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THE NATION’S BUSINESS | 


Enterprise Must 
Demonstrate Worth 


If the believers in democracy and the individual enterprise sys- 
tem conclude from the Ontario and federal election results that the 
danger of socialism is past, they are making a very grave error. 

Right now is the time to get down to work on demonstrating 
the essential soundness of the free enterprise system; on making 
plain the fact that this way of life and of doing business best serves 
the interests of ALL groups and interests in the community, not 
just employers or capitalists. 

And this work must be done frankly and boldly by. businessmen 
themselves. They must give us far more blunt,. well-considered 
speaking, both as individuals and as responsible officers of com- 
‘panies, Businessmen must do this job themselves. Getting other 
people to do the public talking for them is-of- little use. The busi- 
messman who personally delivers his message has a hundred times 
the chance of carrying conviction, demonstrating complete sincerity 
and winning sober consideration of his views. 

In the months an@ years ahead Canadian businessmen should 
use every opportunity—and make .others—of talking to the public 
in simple, frank, moderate til tiegiater ee operations of their 
business; their contribution to the general well-being; what money 
they take in and what they do with it; what their record of trustee- 
ship is. 

More and more managers are doing this, but there is a great 
deal more to be done, and to be done better, 

This job must be started immediately. 


Increased Efficiency the Challenge 


In this week’s general election, the Canadian people by an over- 
whelming majority declared that they do not want a socialist revo- 
lution; that they do believe the individual.enterprise system can meet 
the challenge of the years ahead; that on its ability to “deliver the 
goods” they pin their ‘faith. 

Here is the great challenge for Canadian bysinessmen. 

True, many of the forces that will determine what happens in the 
years ahead are far beyond the competence of businessmen singly and 
as a group. Of these, our foreign trade is the most important example. 

The world now has another chance to develop an economy of 
sbundancee, It will be political leaders operating in the world sphere 
who will determine whether or not we seize and make good that op- 
, Portunity. If the world climate is wrong, Canada cannot by herself 
be prosperous. But the Canadian people have made it very clear 
under what system they believe our chances of contributing to 
that goal are best. 

There will be a constant and vigorous campaign by the socialists 
trying to convince the nation that “big business” is conspiring against 
its well-being; that “times would be better” under socialism; that all 
or most trials and tribulations, real or apprehended, could have been 
avoided. - 

The_fact, of ‘course, is that we are not, even when the Japs are 
smashed, moving into a perfect world of perpetual, universal bliss 
with inner spring mattresses spread under every tree and chilled 
pasteurized milk flowing from all the branches. 

So no matter how well the democratic individual enterprise 
system works in the years ahead, a mighty campaign to prove it is 
working miserably is going to go on. 

What, then, is the businessman's task—the task of ‘all who sin- 
cerely believe that the welfare of society generally will best be served 
through maintenance of democratic parliamentary government and 
the individual opportunity system? 

Highest possible efficiency to give better value in goods and 
services; sincere effort to improve understanding and relations be- 
tween managers and workers; between company and the public; 
' giving the enterprise system a chance to show.what it can do by 


dynami¢ business statesmanship, by fighting the anti-social monopo- 


list, by demanding of government efficient, businesslike administra 
tion which gives high value for taxpayer money spent. - 
” 


Important Work for Opposition 


The soldier vote is yet to come and an éstimated 64 seats are sus- 
ceptible to change thereby. But these things now seem certain. 

Most important for the future of Parliament is the election or 
re-election of some vigorous, intelligent and promising younger 
men—men like Claxton, Abbott, Martin, Merritt, Fleming to mention 
only a few. Parliament has received a rich transfusion of new blood. 

Canada has a great deal more national unity than much recent 
election talk admitted. The vote demonstrated the very important 
and significant fact that Quebec will not support, narrow, prejudiced 
efforts to isolate it from the larger Canadian nationhood; that it 
has a sober, political realism which has little use for clowns and 
mountebanks, ss * 

The Opposition has, admittedly, a difficult task when dealing with 
the virtuoso parliamentarian Mr. King. Nevertheless, there has in 
the past five years been too much disposition to carp and vent per- 
sonal and party spleen and far too little disposition to give careful, 
serious study to administration policies, to explore them and work 
soberly and constructively and in good temper for. what is believed 
to be better policies. ‘ 

It is to be hoped the Opposition settles down to make a good job 
of its special and most important task. The arrival.of John Bracken 
in the House of itself means some improvement. The acting house 
leader Gordon Graydon has much of the time been under a most 
Serious handicap, . et 
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Noorduyn Look for ‘Go’ Sign See Only Minor Reductions 


Tax Ruling [For Refrigerators 


Boosts Net 
Raises Net to $2.62 Per 
Share From 37 Cents 
—- May Set Precedent 
For Industry 


By DWIGHT MOODY 

NTREAL.—As a result of the 
new government ruling (just an- 
nounced) setting. the “standard 
profit” of Noorduyn Aviation Lid., 
at $350,000 a year, balance sheet 
surplus of the company as of Dec. 
31, 1944, is raised to around $930,000 
from previously reported figure of 
$217,652, and. retainable earnings in 
1944 (exclusive of refundable EPT) 
were $2.62 a share on the common 
stock instead of the 37 cents a share 
actually reported, The Financial 
Post estimates. 

The report is regarded as of major 
significance here as a possible pre- 
cedent for other aircraft companies. 

A statement issued to stockholders 
of the company this week by W, L. 
Bayer, president, says: 

“As you were informed in the 
annual reports to the shareholders, 
for the years 1940 to 1944 inclusive, 
your company’s balance sheets for 
those years have as a matter of 
conservation been based on the 
maximum of income and excess 
profits taxes for which, in the 
opinion of your directors, your 
company might have been liable in 
the absence of any determination 
of Standard Profit by the board of 
referees under the terms of the 
Excess Profits Tax Act. The Stand- 
ard Profit was*thus assumed at a 
base figure of $36,128 for the years, 
1940 to 1943 inclusive, and $48,103 
for the year 1944. 

New Basis $350,000 

“Your directors now have pleas- 
ure in advising you that on June 
8, 1945, advice was received of a 
decision in the matter by the Board 
of Referees, setting your company’s 
standard profit at $350,000 per an- 
num commencing Jan. 1, 1940. 

“The effect 6f this decision will 
naturally be to greatly improve 
your company’s financial position 
_as regards its surplus and work- 
ing capital, However, your direc- 
tors feel it is their duty to bring 
to your attention the unc , 
of the company’s position in t 
conversion, or otherwise, of its op- 
erations from a wartime to a peace- 
time basis.” , £ 
The official statement gives no 

information as to actual changes 
resulting to the company’s earnings 
and balance sheet position,. but an 
indication of the effect is obtainable 
by applying the new taxation basis 
to the 1944 figures. 

As of Dec. 31, 1944, the company 
reported earned surplus account at 
$217,652 and refundable portion of 
excess profits tax at $446,700. It 
should be noted that for part of the 
war period the 75% EPT rate was 
in effect, the 100% basis since. Thus, 
surplus account can be revised to 
roughly $930,000. The refundable 
part of the EPT must be: revised 
downward, at the same time, to ap- 
proximately $260,000. 

In the Dec. 31, 1944, balance sheet, 
current assets were shown at $41,- 
314,164 and current liabilities at $40,- 
730,690, the latter figure including 
$864,500 provision for income and 
excess profits taxes, less repayments. 
As yesult of the new tax ruling, the 

(Continued on page 2, col. 2) 


To Revise Tax 
After July 1 


Employers Prepare to 
Change Deductions for 


Baby Bonus Recipients 


OTTAWA. (Staff)—Not generally 
recognized is the fact that employ- 
ers will have to revise their present 
tables of deduction for income tax 
after July 1 in order to adjust for 
family allowance benefits. 

Principal changes will be for em- 
ployees whose earnings range be- 
tween the lower income tax brack- 
ets ($660 for single and $1,200 for 
married persons) and $3,000. The 
new scale at which family allowance. 
benefits have been allowed for 
workers in this category has already 
been announced. A declaration from 
the employee that he or she is re- 
ceiving family allowance benefits 
and a corresponding change in 
pay-as-you-earn tax deductions so 
as to conform with the new situa- 
tion will be needed. 

If you earn anything above $3,000 
—especially if you are substantially 
above that category and do not ex- 
pect your income will drop below 


OTTAWA (Staff)—Important de- 
cisions on future production of 
refrigerators and radios in Canada 
have been under consideration here 
and at Washington: within . recent 
days. 

If Canadian proposals are ap- 
proved, it is expected that produc- 
tion of electric refrigerators will 
once more be permitted and that 
Canada will be given an immediate 
and definite rating in terms of U.S. 
components and materials. 

The proposition under discussion 
is that Canada be permitted a 
“quota” equal to about 8% of the 
current U.S. allocation. Such a 
quota would permit Canadian pro- 
duction of something over 20,000 re- 
frigerators each quarter. On this 
quota, Canadian manufacturers 
would rank on a par with U.S. 
manufacturers in obtaining neces- 
sary parts, components, etc. in 
United States. 

Expect Time Lag 

Once the go-ahead sign is given 
for refrigerators (and this may come 
any day now) there will still be con- 
siderable lag before finished ma- 
chines will be in consumers’ hands. 
It is not believed that manufactur- 
ers have enough components to 
make ‘up any important number of 
machines. Once new production 
starts, it is the time-lag getting the 
last single item of production which 
will determine the timing of new 
machines. Even after machines are 
ready, there will be a probable lag 
in consumer distribution while 


manufacturers build up sufficient 
inveritory to ‘service dealers on 
even a “trickle” basis. 

The pattern on radio production 
is expected to be clarified by the 
end of June. At that time United 
States is expected to amend its 
present order prahibiting manufac- 
ture of radios. Canada is expected 
to withhold any action until that 
time. 


Allay U.S. Radio Fears? 

What chiefly concerns U*S. auth- 
orities is the fear that Canadian 
radio manufacturers might use the 
extensive imports now permitted for 
Canada, in the manufacture of new 
machines rather than for replace- 
ments. At present, Canada is getting 
very favorable treatment from 
United Stfites in respect of replace- 
ment items. . 


It is expected that U.S. authori- 
ties will be given complete assur- 
ance and a definite commitment by 
Canada that once the manufacture 
of new radios begins, there will be 
protection against any  replace- 
ment items being used for new’ pro- 
duction in Canada until such time 
as United States itself permits 
radios to be made. 


Provided that U.S. authorities ac- 
cept these assurances, it is likely 
that the special situation which ex- 
ists in Canadian plants will be re- 
cognized ,and that radio production 
in Canada will be permitted here, 
even though the prohibition has not 
been entirely removed in the U.S. 


Divide Four War Plants 
For Multiple Occupancy 


Parts of Buildings 


at’ Verdun, Hamilton, 


Torento, Become “Rental Housing’? for New 
Small Industrial Enterprise — 


OTTAWA—(Staff)—Out of the re- 
conversion program in Canadian war 
plants a completely new and im- 
portant development is emerging. 

This is the creation of govern- 
ment-owned “multiple occupancy” 
buildings in key industrial centres 

new small peacetime in- 
buildings are con- 


yerted. wa en ee mee 
ently owned by the Government. 

‘At the moment three of these 
multiple occupancy plants are in 
course of preparation, two in To- 
ronto and one in Verdun. A fourth 
will be set up in Hamilton prob- 
ably at the end of the year. 

The first to be ready probably 
will be a section of the Jobn Inglis 
plant in Toronto. Part of this plant 


Ottawa Simplifies” 


Rules on Shelter 


OTTAWA (Staff) —An import- 
ant “streamlining” of emergency 
shelter regulations is now under 
way here at Ottawa and an- 
nouncements are expected to be 
made shortly. 

From the experience of the 
May-day moving stampede just 
passed, a number of important 
lessons lookitfg to simplification 
of the present machinery have 
been learned. 

Extension of emergency shelter 
powers to other centres is under 
review. Windsor is one of these 
but it is understood that the de- 
cision is against including this 
city under the emergency shelter 
regulations. Decisions as to 
whether Winnipeg will be includ- 
ed has not yet been made. 


| 


In Taxes 


U.K. Gold Boost 
Purely Routine 


Called Adjustment For 
Decline in Shipping, 
Insurance Costs 


OTTAWA (Staff)—Recent action 
of Britain in raising her gold-buy- 
ing price by 4 shillings, 3 pence an 
ounce is stated here to have no 
meaning whatever so far as ex- 
change policy is concerned. 


The adjustment is said to be ex- 
actly as stated, namely a routine 
adjustment to offset decline in ship- 
ping and insurance costs. It repre- 
sents an adjusted price for gold as 
a commodity rather than a new 
“gold point.” The new price is 172 
shillings, 3 pence compared with 
168 shillings. On the basis of the 
official $404 rate for sterling in 
New York this brings the new Bank 
of England price to $34.7945 an oz. 


Had this not been done, it would 
have meant that-South Africa, for 
instance, would have: shipped no 
gold in future to Britain, but would 
have shipped all her gold to the 
United States and would have used 
U. S. dollars to pay any necessary 
bills in London. ~* 


So far as U. S.-U. K. exchange 
rates. are concerned, there is no 
expectation of any change in the 
present $4.04 rate until discussions 
have been held-as to the whole 
broad question of sterling convert- 
ibility, postwar credits for Britain 
and exchange and commercial pol- 
icy generally. 

Similarly there is no expectation 
that Canada will make any move 


is being ‘sold to the John Inglis | upset the present 10% premium 


Company by the Government; part 
is being continued for the produc- 
tion of small arms» (the Browning 
buildings). But something between 
450,000 and 500,000 sq. ft. of floor 
space is being prepared for multiple 
occupancy under the direction of 
the John Inglis.Co. and will, it is 
hoped, be ready in mid-August or 
early. September. : 

This space will be owned by the 
Government but managed and rent- 
ed as a multiple occupancy plant 
for housing small industry anxious 
to gef started on peacetime manu- 
facture. . 

Geco Plant Second 

The second Toronto multiple oc- 
cupancy is the General Engineer- 
ing plant at Scarborough. The area 
is about the same as that which 
will be available in the Inglis plant. 
This space is largely in separate 
buildings newly erected by the Gov- 
ernment for war purposes. 
hoped that many of these buidings 
will subsequently be bought out- 
right by the firms now arranging 
leases. This plant will also be avail- 
able in late August or early Sep- 
tember, according to present plans. 

Another such plant is that of the 
Verdun Works of Defense Indus- 
tries near Montreal. This is a pre- 
war building acquired by the Gov- 
ernmeént for war purposes and now 
being readied for multiple occu- 
pancy. Floor area is about the 
same as in the Toronto plants. 

Another plant which it is ex- 
pected will be cleared of war ma- 
chinery and used for the same pur- 
pose by the end of the year is the 
Ordnance plant of Otis-Fensom in 
Hamilton, 


It is| 


on U, S. dollars until this U. S.- 
U. K. situation is clarified. 


Sales Maintained - 
By United Steel 


United Steel Corp. has a good 
volume of business on hand, in- 
cluding considerable export busi- 
ness, which will provide a sub- 
stantial backlog to continue pro- 
duction into 1946, The Financial 
Post understands. Sales for 1945 
to date are equally as good as 
those for the’ same period of 1944, 
it is stated. 


No great reconversion problem 
is facing the company as itjis rea- 
sonably assured of a substantial 
volume of business from the min- 
ing, pulp and paper, plastic and 
other industries whose particular 
scope of activities use a consider- 
able quantity of the company’s 
standard line of products. In ad- 
dition the recently announced ar- 
rangement with Baldwin Locomo- 
tive Works to manufacture Bald- 
win-designed products in Canada 
is expected to provide an in- 
creased volume of business. The 
new agreement will permit United 
Steel to expaid its operations to 
the manufacture,.on a contract 
basis, of turbines, water wheels, 
hydraulic presses, power tools and 
Diesel engines from Baldwin de- 
signs and specifications. 


Increased per share earnings for 
1945, however, will be dependent 
on a change in the Canadian corp- 
orate tax 


The Dominion-Provincial Conference 
Ottawa’s First Big Item 


By KENNETH R. WILSON 

OTTAWA—First item of business 
on the agenda of the new Liberal 
administration will be a Dominion- 
Provincial Conference — probably 
the last wéek in July. (This as- 
sumes, of course, that the Liberal 
majority will be maintained at or 
near presént levels after comple- 
tion of the soldier vote.) 

Such a conference will not at- 
tempt to reach final conclusions. Its 
purpose will be to open the discus- 
sion; to get the ball rolling and set 
up three or four key committees. 

To these committees will be given 
the responsibility of thrashing out 
the detail and reaching solutions on 
various vexed mutual problems. It 
is expected that it may take these 
committees six to nine months to 
complete their work. 

While the committees are at work 


$3,000 in the near or discernible fu- | the conference will stand adjourn- 


a service and save a lot of book- 
keeping by not applying for the 
family allowance benefit. 

If you do, or if you have already 
| applied, your employer wil! be re- 
| quired to adjust your tax deduction 
| upward so that the net amount of 
| tax you pay will cancel out the 

benefit you receive from the month- 
ly alléwance cheques. Instructions 
| are now going forward to employ- 


ers.on how to adjust present income |. 


tax deduction tables in line with 
the allowance payments, — 


Pp 


ture, you could do your employer | ed. It may not reconvene until late 


1945 or 1946, or until some degree of 
unanimity can be reached on the 
major fiscal and _ constitutional 
problems which face Canada in the 
reconversion postwar period. Mean- 
while it is expected that there -will 
be the fullest and freest discussion 
in the press, in provincial and fed- 
eral legislatures, etc., of the issues 
and proposed solutions to Canada’s 
greatest postwar problem. * 

Prior to the conference it is ex- 
pected that the Dominion Govern- 


Paper on its postwar objectives 
(with special reference to Dominion- 
Provincial problems) or else that it 
will make public its own brief. 


The Federal Aim 
The agenda of the conference is 
not expected to differ very greatly 
from that proposed last May and 
consequently made public by 
Prime Minister King in cor- 
respondence and other material 
on Dominion-Provincial relations 
tabled in the House of Commons. 
This agenda stated the purposes 
of the conference as being, 
1. To appraise as far as foresee- 


of Business 


national action when such action 
is necessary to achieve the goal, 
and that the provincial govern- 

, ments should be in a position to 
discharge their responsibilities 
adequately and to maintain real 
autonomy in matters of local and 
provincial interest.” 

In this same agenda the sugges- 
tion of an initial plenary session was 
put forward and it was suggested 
that at this session each govern- 
ment would be given the opportun- 
ity to make any statement it deem- 
ed appropriate.. The conference was 
then to break’ up into committees 
dealing with each of the main 


able what the postwar situation, | agenda headings: 


problems and needs of Canada 
will be. 

2. To consider the broad lines of 
governmental policy and action 
appropriate in meeting these needs 

3. To recommend, the most ef- 


1. Encouragement of private in- 
dustry (including housing, construc- 
tion, agriculture and other primary 
industries). 

2. Public improvements (includ- 
ing consideration “of a program 


fective allocation of responsibility | of desirable works which would be 
between governments in Canad@ | economically justifiable in a broad 
for carrying out policies generally | sense and the basis on which it 


agreed on as desirable “with par- 

ticular attention to the financial 

and jurisdictional aspects.” 

Basic principles underlying these 
objectives were stated to include 
the achievement of “full employ- 
ment, high national income and so- 
| cial security, under and in the spirit 
| of our federal system.” 


could be undertaken”). 

3. Public Welfare and Social Se- 
curity. 

It is expected that basic financial, 
statistical and factual information 
| which has been under preparation 
| now for some time in co-operation 
| between Ottawa and the various 


This means | provinces will be available and 


(it was stated) that the Dominion | will provide common ground for 


Government: 


the work of these various commit- 


ment will issue either a new White “should be in a position to take ' tees. 


/ 


Member of Audit Bureau of Circulations No. 24 


on 1945 Incomes 


Expect Current Relief Limited to 5% to 10% 
Due to Difficulties of Making Major Change 


Half Way Through Tax Year 


By KENNETH R, WILSON 

OTTAWA—Certain return of Hon, J. L. Isley as Minister of 
Finance paves the way for a very early federal budget and the 
implementation of a number of campaign promises on ificome tax 
relief for Canadian taxpayers. 

But the recent prdémises of income tax relief, made by Mr. 
Ilsley himself and to be announced in the budget speech in August, 
will not, according to top authorities here, become fully effective 
until the beginning of 1946. Under the present system of tax eol- 
lections, ,anything more than a 5% to 10% reduction in taxes on 
1945 incomes would put an almost unbelievable load on the collection 
system, 

This does not apply to budget changes other than those affect- 
ing income tax. For example, the 10% War Exchange Tax is almost 
certain to be removed in whole or part. Other excise or customs 
taxes may also be revised immediately. . 

But there is presently little hope here that the proposed changes 
in personal or corporate income tax will become effective until the 
new ‘calendar year. 


Inside 
News 


British Tories 


encouraged by Canadian election 
success of two “individualism” 
parties, raise bets on Churchill win 
next month. Adelphi. (p. 8.) 


+ This means that the present rates, 
and system of pay-as-you-earn tax 
deductions, will continue through to 
the end of tht present calendar year. 
The new tax rates will be incorpor- 
ated in new tables which will come 
into effect at the. beginning of 1946. 
One reason for this is that it hes 
become almost impossible to change © 
the present “pay-as-you-earn” sys-~ 
tem of income tax deductions except 
early in the year. There is too much 
of a backlog,of accumulated pay- 
ments to make changes late in the 
| fall as would have to be the case 
this year. Were any considerable re- 
duction in income taxes to be made, 
say in October, it would mean for 
many people that they might either 
have to stop making payments en- 
tirely for a month or two or else 
would find the government owing 
| them money when tax returns came 
to be filled out in April 

The government is determined to 
avoid both or either of these pées- 
sibilities. It feels it would be bad 
psychology to lower pay-as-you-earn 
tax deductions for a month or fro 


Liquor Competition 
between Canada and United States 
takes turn as Schenley Distilleries 
launch plant building at Valley- 
field, Que., through wholly owned 
subsidiary, Quebec Distilleries. 
(p. 5.) . 


Plastics Industry 


growth confirmed as Dow Chemical | 
Co. of Canada reveals plans to 

build new styrene plastic plant— 

Canada’s first—right next door to 

Polymer Corp. at Sarnia and to use 

the Polymer by-product, styrene 

monomer. (p. 8.) 


‘Managed Investment” 
for the “MacNab Fund” sells Na- 
Grocers 


tienab - , Maes, 
Canadian Breweriés common 
view. of rapid progress, earnings 
increase and expectation that 
Breweries preferred may be cal- 
led. (p. 10) 


‘N.S. Livestock 

is expected to be healthier under 
a recently launched provincial- 
municipal scheme of subsidized 
veterinary services. Dept. of 
Agriculture reports program tak- 
ing hold in rural municipalities, 
thinks it will reduce animal los- 
ses.. (p. 29) 


Fire Hazards 


have been increased by research 
for war production, W. J. Scott, 
‘ Ontario Fire Marshal, told the 
fire prevention conference of the 
Canadian Manufacturers’ Associa- 
tion, urging changes in operating 
and storage practices to avoid dis- 
aster in industries equipped with 
safeguards for less hazardous 
materials and processes, (p. 12) 


thoustiids ¢f taxpayers who 
have overpaid by reason of nine 
ten months of levies at the presen 
high level of rates. 

The Money is Needed 

Another tmportant reason against 
tax relief prior to Jan., 1946, is the 
dollar-and-cents of present day fis- 
cal policy. 

The present fiscal year started on 
April 1 and will still have three 
months to run when Jan. 1, 1946 
rolls around. Since there won't be 
much tax relief to hand around 
anyway on 1945-46 account, it is 
thought much better to concentrate 
it into 3 months (the first 3 months 
of 1946) rather than spread it much 
more thinly-over a larger period. It 
is possible that at present rates the 
government may collect close to $2 
billions in taxes by the end of 1945. 
This would give it a good backlog 
of revenue against which to impose 
somewhat lighter taxes in 1946. 

Although the main income tax 
changes will not take effect until 
1946, other tax changes will in all 
probability be made. 

One of the most likely taxes to 
disappear, this time, is the 10% war 
exchange tax on goods entering 
Canada from the United States. 
This particular tax has been slated 

(Continued on page 2, col. 3) 


New Paper Plants 


nearing production or under con- 
struction will substantially im- 
prove Canada’s pulp and paper 
output. Example: More Kleenex 
from Cellucotton Products Co., 
Niagara Falls, Ont., will result 
from start this month of produc- 
tion at Kimberley-Clark Corp's. 
new creped wadding mill at Kap- 
uskasing. (p. 3) 


Farm Tool Curbs 

are being lifted in a way that 
will aid smaller makers (under 
$500,000 a year business volume). 
These are getting positive aid in 
arranging material supplies for 
production year starting two 
weeks hence. (p. 3) 


N. S. Handcrafts 


are getting new impetus, in a 
provincial aid, program under 
Dept. of Industry & Publicity and 
its Handcrafts & Home Industries 
branch directed by Mary Black. 
Ultimate goal is homespuns, wood 
carving, pottery competitive with 
Europe’s best. (p. 27) 


Pace of Business| 


(% increase over June, 1941) 


Election Reform 


requires identification of chief 
fund donors, freer radio, more 
accounting to voters by office 
holders, better public education, 
improved enumeration system, 
revised electoral regulations and 
by-laws, penalty for false adver- 
tising. These are some challeng- 
ing proposals of a panel of nine 
prominent Canadians. (p. 32) 


Crowded Houses 

plague 75% of families. Dining 
rooms little used. Bedrooms too 
few.. Farmhouses without bath- 
tubs. Daylighting, storage and 
work space inadequate.- These 
are chronic faults in low-cost 
housing reported or revealed by 
a survey for Lever Brothers of 
Canada, (p. 12) 


Bright Ore News 


comes from Red Lake area, east of | 
producing Cochenour-Willans, 
with good assay reports from drill- 
ing on Campbell and Dickenson 
properties. Surrounding und 
gets closer attéhtion. (p. 
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come available, if postwar infla- 
tion is avoided, 
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Eye Catchers 


It’s the combination of subtly 
blended light shades . . . fresh airy 
patterns and weaves . . . and cool 
crisp colours, that makes EATON’S 


selection of Summer ties such a 


standout this season. 


EATON’S 





ACTIVE DIRECTOR 






















AIDS ONTARIO 
POLICE 


Chief W. Gordon Fra- 
‘ser, of the Police and 
Fire Dept. of Forest 
Hill, says, “Our Gestet- 
ner Duplicator has 
proven a definite asset 


saving money, and sav- 
ing time.” 


Police Circulars re stol- 
Business 
or of 


public 
events and parades: 
Annual and like re- 
‘ports: are all turned 
out speedily and eco- 
nomically on a “Gestet- 
ner.” 


No business is too large, 
and hardly any are too 
small, to use “Gestetner” 
to advantage. Watch for 
our new models, all made 
to render “Service beyond 
your Expectations.” 


‘In increasing efficiency, | 


| EPT), at $34,467, equal to 37. a 





Look For it Here 


iste oi Ss 8 Y 
Announcing. <1 ps. Invests 10 
Editorial’... 6 eetie at el 
- 9 Post-Scripts.. 6 h n : 
n : "a3 War tions “ at Charlottetown wharves. Because) f 
Investments 4 What'sNew... 7] of ‘its instilar position, P.E.1 -has 


Co, . 15 Grey & Bruce. 8 

Andian Nat’l . 9 Hayes Steel . . 10 

id 16 Int. Pete..... @ 

B. A, Oil 32 Kimberley Clark 3 

» 30 «OC, W. Lindsay . 11 

Sele ete s 10 Mexican L. & P. 30 

Can. Int. Paper 3 McKinnon Ind. 4 

1 L. McBrine Co. . 16 

Can. For. Inves. 11 Mexican Tram. . 16 

CP. R. . . «2 30 Nor. Shore Pap. 3 

Can. Ind. Min.. 8 Noorduyn.... 4 

Can. W. Lumber 9 Porto Rico Tel. . 16 
2 | Dom. Coal... 32 Distil. 

Dom. Envelope. 9 thern Can... 5 

f | Dow Chemical . 8 Riler B. 4 

East Kootenay . 31 Tuckett Tobacco 9 

Eastern Utilities 9 United Steel. . 1 

Economic Inves. 11 ood, Alex... 9 

































































OTTAWA (Staff)—An avalanche 
of protest over sugar has descended 
on official Ottawa, on cabinet min- 
isters and mrembers of Parliament, 
from the soft drink industry. Rep- 
resentations are.pouring in from all 
over Canada in an old-fashioned 
country-wide “blitz” by the indus- 
try to head off detrimental effects 
of the latest sugar cut-off order 
which goes into effect on July 1. 

What is claimed is that the last 
reduction, which cut the industry 
back to 65%, has wiped out profit 
margins and that the further an- 
nounced cut to 50% on July 1, will 
bring ruin to a considerable segment 
of the industry. 

So far, official Ottawa is not 
greatly impressed with the storm of 
protest. It is agreed that the indus- 
try is in for difficult times so long 
as the 50% order continues and 
that some relief may have to be 
given. But it is also argued that 
until some conclusive figures and 
argument emerge from the present 
campaign, it is difficult, if not im- 
possible, to get to the core of the 
pgoblem and seek a solution. 

Tax Relief Not Favored | 

An easy solution and one that is 
being asked by the industry is for 
Ottawa to lift some or all of the 
present taxes on soft drinks. This, 
it is argued, would be in line with 
what the WPTB has already done to 
give relief to makers of automobiles, 
electrical appliances, radios, and the 
building material industry through 
lifting of taxes after V-E day. 


From Our Own Correspondent 
WN—The Gov- 
ernment of Prince Edward Island 
is carrying on a planned campaign 
to put its chief products to the fore 
in postwar export trade. The gov- 
ernment, through the provincial 
travel bureau—which operates also 
as a Gepartment’ for publicizing 
trade and commerce—has been con- 
tacting. the’ 22 Canadian Trade 
Commissioners scattered. throughout 
the world, giving advance details on 
P.E.l. products that will be available 
for export. 
Some favorable responses already 


been particularly successful in keep- 
ing its registered cattle free from 
tuberculosis and Bang’s disease. 
Anticipated here, too, is renewed 
interest in the island’s fox furs as 
soon as Britain resumes luxury im; 
ports, and increased demand for the 


Indications are that Canadian 


MINES AND OILS housewives are going to have to 
a ae i. ie 2 wait a few months longer sts — 
sl Slandard Pia Imperial « «$41 sewing machines. Even tho e 
Campbell R. L'. 30 conde om restrictions on the manufacture of 
Geeta Piniclier 29 aiadsen R. Lake 11/ sewing machines in Canada were 
Dexter R. Lake 30 Nipissing M.. . 28| lifted as of May 14 company offi- 
Dickenson R. L. 30 Rochette Gold - 8! ciaig see no marked imp ement 
Harricana....23 Royalite Oil . . 31 
Headway B. I. ‘ 31 Seott Chiboug. . 3 in the tight supply situation}for at 
nes °3 Onion Mining < 27 | least four or five months. 





(Continued from page 1) 
current liability total can be cut 
by about $715,000, to slightly above 
$40 millions. 

As regards effect on earnings, the 
1944 statement showed net operat- 
ing profit for that year at $1,103,103, 
and retainable net earnings after 
all charges ($963,200 provisional for 
taxes including $188,100 refundable 


share on the 93,500 shares outstand- 
ing common steck.. .On the new 
tax basis, there would be the deduc- 
tion of regular tax of 30% from the 
$350,000 standard profit figure, leav- 
ing retainable earnings (exclusive of 
refundable EPT) at $245,000, or over 
$2.62 a share. 





Se CHARTS 
- IMPLICATIONS 


Coming events cast their 
shadows before them, let - 
the market be your guide. 
Ability to recognize 
trend is essential to 
success. 
Follow the “M” line. 


Weekly Service—Tricl Period 
Three Months $10.00 





ae with extension privileges. 


The . 
Chart and Market 
Service inc. 


614 St. Jemes St. West, Montreal 
Phone PLeteeu 8171 














Practically all of the 350 mechani- 
cal parts of the sewing machine 
come from United States and fac- 
tories there are still substantially 
tied up with war production and a 
backlog of institutional and other 
high priority orders. Since there are 
only four manufacturers of sewing 
machines and parts in United States 
and these are all situated in No. 1 
critical labor areas, Canadian sup- 
pliers expect only a trickle of me- 
chanical parts to this country for 
some time. Although Washington 
gave the American manufacturers 
permission long ago to swing into 
peace ‘production whenever and 
wherever possible even a recently 
announced 17% cutback in military 


(Continued from page 1) 

to go a number of times but each 
time the desire to hang on to a very 
considerable revenue producer (the 
tax in its entirety has been good for 
something like $120 millions a year) 
has weighed against its removal. So 
far, the tax has been removed only 
on farm implements and on build- 
ing materials. 


Simpler Tax Forms 


Another angle of future tax 
changes is the implementation of 
Mr. Ilsley’s promise, made recently 
at Peterborough that the govern- 
| ment “intends to examine the whole 
income tax system with a view to 
' simplifying it and removing certain 
, complexities and anomolies which 
| have developed or become appar- 
ent.” 





Sugar Order Protested | 
By Soft Drink Industry 


Ottawa Doesn’t Favor Tax Relief or Higher 
Supply Quota But Awaits Conclusive Figures 
to Explore Other Possible Aid ee 


But Ottawa is not taking readily 
to the suggestion. For one thing, it 
is not thought to be a good prece- 
dent to establish tax remission 
quick reli 


Until recently, about $19 thillions 
annually was being collected. by 
way of direct taxes on the soft drink 


was $19.4 millions and in‘1944, $19 
millions, In addition to the 8% sales 
tax, there is a 25% excise tax and 
a further tax of one cent a bottle on 
all soft drinks sold. The latter tax 
brought in about $11 millions last 
year, and the 25% tax about $8 mil- 
lions. 
Middle-size Firms Hit 

Chief sympathy at Ottawa seems 
to lie with the middle-size com- 
panies in the industry. The big com- 
(Coca Cola, ‘Pepsi Cola, 


the EPT bracket. The very small 
companies, are, it is claimed, usual- 
ly in the soft drink business as a 
sideline. 


There seems no likelihood of the 


‘sugar quota being raised in the near 


future, since this could only be 
done (it is argued here) at the ex- 
pense of householders 





PEI Export Trade Drive 
Elicits Wide Enquiries 


island’s Malpeque oysters and can- 
ned lobster. 

Argentina has indicated readiness 
to buy pedigreed bulls and this is 
seen as another market for the prov- 
ince’s registered Holsteins. The same 
country is also looking for certified 
seed potatoes, particularly of the 
Katahdin variety which is begin- 
ning to compare in popularity with 
Irish Cobblers and Green Moun- 
tains. France appears newly inter- 
ested in fox furs—there have been 
recent enquiries from two dealers 
in Paris. The French market has 
never seen some of the newer varie- 
ties.of fox pelts, such as the pearl 


+| platinums and ring neck silvers. 


Paris dealers report the Germans 
brought in Norwegian fox furs 


which did not prove ar. 
There is found to be €n enormous 
demand in New Jersey for disease- 
free poultry, and it is ‘that 
as soon as the railway guaran- 
tee speedy express service there will 


be large shipments of P.E.I. eggs for 
hatching purposes. From Minne- 
sota have come enquiries for Mal- 
peque oysters in barrels, and there 
are good prospects, of large exports 
there in the coming oyster season. 





‘| Expect More Sewing Machines 


For Housewives This Fall 


‘orders has meant little appreciable 
change in civilian supply for that 
country or this. 


An official of one of the largest 
sewing machine companies in Can- 
ada reports that his concern is now 
turning out a limited supply of ma- 
chines every week but that most of 
these are going to hospitals, schools, 
etc. He estimates that a small num- 
ber of machines will be available 
for civilian supply by Jaly and that 
after that the supply will become 
progressively better. 


Sewing machine cabinets are 
made in Canada out of Canadian 
hardwood and the machine parts are 
installed here. Only lately has hard- 
‘wood been made available in any 
quantity for this purpose. 

The likelihood of any Canadian 
contern going into the manufacture 
of mechanical parts for sewing ma- 
chines in the immediate postwar 
period is remote, Canadian suppliers 
say. The high capital outlay for 
plant tooling is almost prohibitive, 
they claim. 





Minor Tax Reduction 


Although this simplification of in- 
come tax is now under way and will 
be completed in the near future, it 
will be April, 1947, before the tax- 
paying citizen sees the result of it 
in the way of simpler tax fdrms. 

Here again, the impact of the 
“pay-as-you-earn” system is said to 
be the barrier to immediate change. 
Since a certain level of deductions, 
based on the present complex form 
of tax structure, has béen in efféct 
now for more than half a year (or 
will have been by the time Parlia- 


ment meets again) it isn’t possible 


to do anything but require taxpay- 
ers to fill out an equally complex 
tax form for 1945. 


Actually there will be some “tax 


form” relief for taxpayers in April, 


1946, because the compulsory sav- 


ings feature which caused many tax 


ctiomigecrenenianniscnaninsinteinanninisnninntiinnenes | SOT Ge ene Int a aless 


ENGINEER 
M,.8c.—Age 31, married. Six years 
general technical and administrative 
experience in non-ferrous and light 


metal industry. Would like sales 
opening or small business proposition 
where organizing ability, initiative 
sound technical back ds 
ad be of value. Available on 
short notice—registered with WPTB. 


Box 9, The Financial Post, Toronto: 





spread and involved heartbreaking 
calculation will have completely dis- 
appeared. This had to be retained in 
1945, because half a year’s income 


taxes had been paid with the sav- 


ings feature in force. 
But a major simplifi 


books will have to wait till you and 


TI’ mpke out our tax returns in 1947. 





tion of tax 
forms, though it is definitely on the 


New Scene Opens 
Without Dr. Clark 


OTTAWA (Staff)—As the Gov- 
ernment approaches a new ses- 
sion, a 1945-46 budget, a Do- 
minion-Provincial conference and 
other matters of major import- 
ance, it appears that one of the 
key figures in the civil service 
will have to be absent due to 
serious illness. 

For some days now Dr. W. C. 
Clark, Deputy Minister of Fi- 
nance, has been seriously ill fol- 
lowing an attack of stomach flu. 
It is not expected that he will be 
back at his desk in the East 
Block for several months, 

Reports at mid-week indicated 

' that Dr. Clark’s illness may not 
be as serious as was originally 
feared, but it is thought unlikely 
he will be able to resume his im- 
portant duties for a, considerable 
period. 


Bonds of Alean 
May Go ToU.S. 


MONTREAL (Staff)—The Que- 
bec Public Service Board has given 
permission to the Aluminum Co. of 
Canada to sell $4,250,000 principal 
amount of first mortgage 344% sink- 
ing fund bonds, series A, “to a group 
of not more than eight investors in 
United States at a price of approxi- 
mately 101.82 calculated to yield the 
purchaser 3.40% to maturity, plus 
accrued interest from the interest 
payment date last then past to the 
date of delivery.” The bonds are pay- 
able in Canadian currency only. 

These bonds, The Financial Post 
learns, are part of the $40 millions 
authorized for issuance early last 
year. This amount was divided into 
$13,750,000 of first mortgage 34% 
series A and $26,250,000 first mortgage 
3%% sinking fund series B. The com- 
pany issued at that time $9,500,000 of 
series A and all series B, leaving 
$4,250,000 series A bonds still in the 
treasury. 

The company has now gone 
through the necessary formalities to 
sell the $4,250,000 balance of the 
$40,000,000 issue, either in United 
States or Canadian markets, but, 
partly beause there is no immedi- 
ate urgent need for additional 
money, the $4,250,000 bonds still are 
being held for the moment in the 
company’s treasury, undistributed. 
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‘ON EXECUTIVE 


S. C. McEvenue, this week 
elected honorary treasurer of 
the Canadian Life Insurance 
Officers Association, is general 
manager of the Canada Life 
Assurance Co. 


Still Few Phones 
For B. C. System 


British Columbia Telephone Co. 
has réceived permission to pur- 
chase additional telephone central 
office equipment by the Domin- 
ion Government to help relieve 
the present situation, it is stated. 
Work on some phases of the pro- 
gram is already under way but 
most of the additions will not be 
ready until 1946 or 1947 and then 
they will fall short of meeting the 
demand for telephone service, the 
company states. 

At present the waiting list of 
people for nonessential resident 
telephone service is nearly 14,000 
and has risen from about 10,000 at 
the end of 1944. In some areas the 
installation of nonessential busi- 
ness telephones is being delayed 
for the first time. 

Shortage of equipment is due to 
the factories being still largely 
engaged on war orders and only 
being permitted to manufacture 
a limited amount of telephone 
equipment for normal purposes. 
Their production is insufficient to 
meet the huge demands from all 
over the continent. 

B. C. Telephone’s program calls 
for the expansion of facilities in 
Greater Vancouver, for additions 
to the present dial equipment in 
Victoria, Chilliwack, Powell River 
and Hope and for switchboard ad- 
ditions in New Westminster and 
Kamloops. These additions, plus 
limited program of cable place- 
ment together with an expected 
improvement in the delivery of 
telephone instruments, should re- 
sult in an increase in the monthly 
, telephone installations in Greater 
Vancouver but the quotas will still 
fall far short of requirements, the 
company states. Consequently they 
feel that telephone restrictions 
must coritinue for some time. 


Trust & Loan 

Position Liquid 
Amounts on Deposit at 
Record High — Farm 


Mortgages Down Sharply 


Amounts on deposit with Cana- 
dian loan and trust companies in 
1944 reached the highest figure 
since statistics were kept—$44,384,- 
000 for loan companies and $69,485,- 
000 for the trust companies. This 
combined total represented an in- 
crease of $16,984,000 over 1943. 

At the same time the combined 
liquidity of loan and trust com- 
panies reached its highest point. 
The percentage of liquid securities 





Bank or MontTREAL 
“working with Canadians in every walk of life since 181?” 











Insurance Companies 


Raise Auto Premiums 

Due to increased mileage of many 
automobiles and a higher accident 
frequency, automobile insurance 
companies, both tariff and nontariff, 
are increasing their Premium rates 
about 20% for public liability and 
property damage cover, 

This brings the rate about half- 
way back to the pre-war level be- 
fore premiums were reduced fol- 
lowing gasoline rationing. 

The change is effective in Quebec 
and Ontario on June 15 on new 
business, Aug. 1 on renewal busi- || 
ness. It is understood similar 
changes are being made in other 
provinces as well. The advance does 
not affect policies in force until the 
renewal date. 


Name B. C. Insurance 
Registrar and Supt. 


Stanley W. Taylor, Vancouver 
lawyer, has been appointed regis- 
trar of companies and superintend- || 
ent of insurance for British Colum- | 
bia, succeeding the late H. G. Gar- 
rett. Mr. Taylor was a-pilot with 
the RAF ir the first great war, 
served as administrative officer 
with the RCAF in the present war. 


Men’s Dressing Gowns 
7.95 to 11.50 


Here’s a robe for Summer wear to slip on after 
your tub or shower, for your vacation, for week ends, 
for beach wear, etc. . 


Right now the Store for Men offers a fine selection 
of cotton monks cloth gowns in plain shades of tan, 
grey, canary and white, or popular terry towel robes. 
in gay masculine stripes. Sizes small, medium, large 
and oversize. Priced from 7.95 to 11.50. 































The Store For Men— 
Second Floor 


ea ee 


For Summer Homes 








FURNACE . 
& Co. Lid, both of Saint John, 


bentures Issued 

(held by loan and trust corporations| 9"@ Cetteges— De N.B. The debentures are dated 

that accept deposits) to the amount nds bt on By Campbellton, N.B. isan 0. lees taaee mature ae 

aa a was 109.22% on Dec. 31, ibeendene ae MONTREAL (Staff)—An issue | when $11,000 balance falls due). 
,» a8 compared with 96.88% in| saves fuel—no more cold of $60,000 Town of Campbellton, The debentures are being offered 

1943, with 80.41% in 1942, with 72.24% | svesthgs at comge N.B., 3% and 3%% sefial deben- 


in 1941 and 69.71% in 1940. Vries 


Total mortgages of loan and trust 
corporations are carried at balance 
sheet figures of $173,448,000, a re- 
duction of $15,763,000 from 1943, In- 
creased repayment of principal has 
again been the experience of all 
companies in the West, as well as 
the East. The reduction in principal 
has ‘been proportionately the same 
for both loan and trust corporations. 
The amount of western mortgages 
held as at Dec. 31, 1944 was $50,788,- 
000 as against $64,993,000 for 1943, 
$76,688,000 in 1942 and $77,100,000 in 
1941, The greatest decrease has been 
registered in farm mortgages which 
declined $17,066,000 from 1942 and 
now stand at $32,074,000. The decline 
in western urban mortgages was 
much less pronounced — $2,459,000 
in the same period. 

While total urban mortgages for 
all of Canada declined 8.52% since 
1942, total farm mortgages dropped 
31,02% in the same period. 


to yield from 2.50% to 3.40%, de- 
pending on maturity. 


tures are being offered by F. J. 


Brennan & Co. Ltd., and T. M. Bell 


LIMITED (Dept. 27), TWEED, ONT. 











MOULTON 
COLLEGE 


ESTABLISHED 1888 TORONTO 
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Grade 1 to University Entrance 
Music © Hand Crafts « Sports 
88 BLOOR ST. EAST, NEAR YONGS 
Easily Reached by Stree? Cars 
For illustrated brochure 
Write or telephone The Principol 





IN TORONTO 


CARS and TRUCKS 
FOR RENT 


‘drive 
AD. 3733 
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Ex-Fighter Business | : 
, DUN & BRADSTREET of CANADA, Limited 


{New Paper Plants 
Near Production 


ad si Mills; Farm Tool Order 
Surplus of $2 Millions ae Small Fleme 


Navy Veteran Clicks 
With Kitchen Cabinets 


The story of ex-Navy lieu- 
tenant Aubrey Scythes of New- 
market, Ont., is one of many in- 
stances where veterans of this war 
have launched new and promising 
businesses. Details of this and 
other ises are being pre- 
sented in The Financial Post: for 


of servicemen, This is 


the benefit 
No. 5 in the series. 


Lieut. ‘(E) Aubrey. G. Scythes 
was discharged from the Canadian 
mavy last September after four 
years’ service in various parts of 
the world. He came back to his 
home town of Newmarket, Ont., and 
started his own business—manufac- 
turing wooden articles, especially 
cabinets, He now has a plant that, 
employs 12 people and at the pres- | 
ent rate of production shows an op- 
erating profit of over $1,000 a week. 
His manufacturers’ agent has guar- 


anteed him at least $40,000 in orders | 


this year, and a minimum of $60,000 


im 1946. Scythes’ original investment | . 


was $5,000. 


Long-term planning is the secret 
ef Scythes’ success. Even before the 
war he wanted to get into wood- 

manufacture, shopped 
around for jobs that would teach 
him the trade, give him sufficient in- 
sight into other technical problems) 
go meet the emergencies that inevit- 
ably crop up. After servingdhis ap- 
grenticeship in’ woodworking he| 


CCF Plants 
Get Charters 


From Our Own Cosrespondent 
REGINA — Two more crown 
corporations have been organized 
by the Saskatchewan CCF Govern- 

ment for industrial enterprises: 


1. Saskatchewan Clay Products 
Corp. to operate the brick plant at 
Estevan, bought earlier this year 
by the government for $150,000; 

2. Saskatchewan Wool Products 
Corp. to operate the woollen mill 
under construction at Moose Jaw 
at a cost of $125,000. 

These bring to three the new 

agencies formed under the Crown 
Corporations Act passed at the last 
Legislature session. First formed 
was Sask. War Assets Corp. to buy 
surplus war materials for govern- 
ment use. 

Directors of ‘the Clay Products 
Corp. are Co-operation, Minister Li 
¥. McIntosh, chafrman; Natiofial Re- 
sources Deputy Minister H. Lewis, 
and J..D. Nordal, brick plant man- 
ager, formerly of Hamilton, Ont. 

Directors of the Wool Products 
Corp. are Natural Resources Min- 
ister J. Phelps, chairman; Mr..Lewis 
isee above), and J. V. Clément, Am- 
erican wool expert hired by ‘the 
CCF Government to manage the 
mill 


EE 


Our country is rich’ in natural 
resources—yet, it is the young men 
and women that will determine the 


economiq, well-being of 


For it is the young men who will 
ereate and sell the plans to industry’s 
boards of directors that will convert 
| our country’s natural resources into 


useable wealth. 


Youth has enthusiasm and 


tive to spare. Given 


- "BANKeTORONTO 


_B. S. VANSTONE, General Manager | > 


worked as an electrician, a machin- 
ist, a garageman, in an aircraft fac- | 
tory, and took a course in foveman- | 
ship and production in his spare 
time. 

_ By the time 
Scythes came. 
out of the 
navy he had 
the “know 
how” for’ his 
presententer- . 
prise.e The 
next job was 
to select the 
most suitable 
line of prod- 
ucts. Doing 
his own mar- 
ket research, 
he found out from manufacturers, 
wholesalers and retajlers that cabinet 
work for kitchens offered the biggest 
opportunity. 

Using a double garage as a fac- 
tory. Scythes turned out samples of 
sink cabinets and showed them to 
officials of a large plumbing equip- 
ment manufacturing company. The 
latter’s acceptance of the models 


LIEUT, SCYTHES 


the grade, and after many en- 
quiries he found a place where he 


convinced him that he could ah 


could set up a plant. He rented one} 
room—now he has a whole floor. 


The capital was raised through | 
his savings, gratuity and re-estab- | 
lishment credit. It wasn’t quite 


tion by sending him to the Indus- 
trial Development Bank where he 
obtained a loan. ° 


Distribution was the next prob- 
lem. Scythes figured it would be a 
mistake to hire a sales organization 
to handle the volume that he want- 
éd to turn out, and he engaged a 
manufacturers’ agent. After seeing 
one of the models, one dealer sent in 
an order. for $12,000. Scythes says 
that it hit him “like a thunderbolt.” 
That was a few months ago. Since 
then both Scythes and his agent 
have been very busy men. 


The young veteran depends upon 
the quality of his products to offset 
competition. He claims he ¢an build 
cabinets comparable with the best, 
at lower prices, and sales back up 
the statement. His product is put 
together with modern stainless, 
waterproof glue, such as is used in 
today’s aircraft, and he uses first 
quality sitka spruce and yellow 
cedar. 

Scytfies doesn’t intend to expand 
the organization too rapidly. He is 
interested in providing service to 
the local retail trade and produc- 
ing other forms of woodwork such 
as sash and doors. 


Meanwhile on the of cur- 
rent contracts, he will be building 


‘kitchen furniture for -houses now 


being constructed under the Veter- 
ans’ Land Act. ; 


Realizing 


our country. = yonth must 


MONTREAL (Staff) — Despite 
restrictions .on materials, and 
worker shortages, limited expan- 
sion and improvement in Cana- 
dian pulp and paper production 
facilities is under way, or im- 
minent. 


The Kimberly-Clark Corp. this * 


month is starting production at 
its new~creped wadding mill at 
Kapuskasing, Ont, The mill will 
produce creped wadding suitable 
for Kleenex, using pulp slushed 
to it from the pulping/plant of the 
Spruce Falls Co. The wadding 
from the Kapuskasing mill will 
be shipped in the form of “hard 
rolls” to the converting plant of 
International Cellucotton Prod- 
ucts Co, at Niagara Falls, Ont., 
for conversion into Kleenex for 
Canadian and overseas markets. 

At Baie Comeau, Que., the 
North Shore Paper Co. is modern- 
izing its plant facilities.at a cost 
of $500,000. 

Brompton Pulp & Paper Co, is 
spending $85,000 this summer on 
extensions .and improvements to 
mill facilities at Bromptonville, 
Que. 

Canadian - International Paper 
Co, has started a program of al- 
teration and improvement of 
plant facilities at its Gatineau 
plant. The company is using its 
own working force and spending 
$90,000 on the job. 


For Regina Government 


From Our Own Correspondent 

REGINA—Reflective of the buoy- 
ant financial condition of Saskatche- 
wan, a surplus of $2,216,025, far in 
excess of what was. estimated, was 
reported for the fiscal year May 1, 
1944 to April 30, 1945 by Treasurer 
C. Fines of the CCF Government. 
This fiscal year represents admi@ 
istration of three months by Lib- 
erals, and nine months by the CCF. 

The surplus, as estimated by the 
former Liberal treasurer, W. J. Pat- 


terson at the time of the budget in |’ 


1944, was $168,373. 

Fines reported the year’s revenues 
as totalling $34,116,569 and expendi- 
tures $31,900,544. ~ 

(In, the budget for the fiscal year 
1945-46, Fines estimates a surplus 
of $31,000; revenues at $36,243,000 
and expenditures at $36,212,000). 

In his, announcement Fines said 
the governnient will pay off in cash 
the $2,250,000 bond’ maturity due 
July 2, 1945, bearing 4.5% interest 
and payable in New York funds. 
The payment represents the first 


maturity to be redeemed in cash for | 


many years by Saskatchewan. 
According to Fines, annual inter- 
est savings through this operation 
will be $100,250, or including foreign 
exchange at present rates, $112;500. 
In April Fines, accompanied by 
Premier T. C.. Douglas travelled to 


Asks Canada Air Board 


| a ees 
wit inners ss LO OkayMaritimeRoutes 


From Our Own Correspondent 

CHARLOTTETOWN—A new net- 
work of air connections in the Mari- 
times is foreeast for realization this 
summer. Maritime Central Airways 
Ltd., Charlottetown, has applied for 
approval of a series of new routes 
which will connect Prince Edward 
Island and New Brunswick with 
Amherst, Truro, New Glasgow and 
Sydney and with Greenwood, Yar- 
mouth and Halifax. These terminals 
in Nova Scotia, along with the com- 
pany’s present routes between Char- 
lottetown,: Summerside, Moncton, 
Saint John and Blissville, will. give 
the Maritimes almost 100% air con- 
nection service. . When final ap- 
proval is granted by the Air Trans- 
port Board—expected after public 
opportunity for representation— 
Maritime Central will be ready to 
go ahead. 

Has Enough Planes 


Maritime Central Manager Capt. 
Carl Burke informs ‘The Financial 
Post that he already has a sufficient 
number, of planes to take care of 
the extended services, 6 Lockheeds, 
amd 1 de Havilland Rapide used 
principally for winter service to the 
Magdalen Islands and for emergen- 
cies calling for ski landing. Much 
of the ground facilities are already 
established, but there may be delay 
for some types of radio equipment. 
Sufficient pilots aré expected to be 


available from the ranks of dis- 
charged air personnel, but some 
time will be needed to train them 
in passenger and commercial traffic. 
At least another two weeks will be 
required for converting ‘each route 
daily without passengers or mail, to 
familiarize staff with weather, land- 
ing and ‘take-off conditions. How- 
ever, Captain Burke expects that 
the first,of the new routes will be 
in operation sometime in August. 
Maritime Central Airways com- 
menced operations in December, 
1941, and in the 13-month period 
ended Dec. 31, 1942, carried 9,733 
passengers. In, 1943 and 1944 pay- 
ing passenger totals swelled to 17,- 
224 and 23,332 respectively. Tonnage 
of airmail and air express has more 
than doubled in this period, The 
stock of the company is almost en- 
tirely held in Prince Edward Island. 


France’s Needs| 


Are Outlined 


MONTREAL (Staff)—One of the 
chief handicaps to resumption of 
trade between France and Canada, 
at any rate at the start, is the dis- 
crepancy in price levels. Charles 
Herdt, director of the Paris, France, 
office of, L. G. Beaubien & Co., 
Ltd., stated before the eastern divi- 
sion of the Canadian Exporters’ As- 


sociation.. Mr. Herdt. noted that, 


while the cost of living had in- 
creased only 20% in Canada dur- 
ing the war, living .costs in France 
have tripled. 

The minimum’ requirement for 
revived Canadian export trade to 
France, Mr. Herdt said, is the re- 
establishment of pre-war conditions 
for France’s principal products. In 
addition to the disparity between 
price levels, other obstacles noted 
were the present 10% exchange tax, 
the restrictions applied to liquors 
and the discrimination arising from 
the preferential trade agreements. 

Payments for Canadian goods are 
now being made by France out of 
remaining gold reserves, it was 
pointed out, but from now on 
French purchases will be as much 
as possible on a barter basis—pur- 
chases in exchange for sales. Mr. 
Herdt noted the various items need- 
ed by Canada and which France 
can supply, while as _ regards 
France's needs, he said that present 


~|needs comprise a very wide range 


‘youth will provide security for itself. 


this from 90 years’ 


experience, this Bank believes that . 


be given opportunity. 


To this cause, we pledge our belief in 
‘free competitive enterprise. 
this freedom, NOT for ourselves— 
but for youth, that tomorrow our 


Protect 


; way of life may be improved and 


opportunity __ be served. 
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of materials and products, includ- 
ing industrial products. 


Marshall is President 


Of Steel Fabricators 


At the 15th annual meeting of the 
Canadian’ Institute of Steel Con- 
struction at Montreal recently, the 
following were elected to the Insti- 
tute executive committee: 


C. W. MARSHALL, Dominion Structural 
Steel Ltd., Ottawa, prone. 

HH. J. A. CHAMBERS, Hamilton Bridge 
Co., first vice-president. 

E. M. SEALE, Dominion Steel & Coal 
Corp., nd vice-president. 

G. E. TRELOAR, Sarnia Bridge Co., 
treasurer. 

R. C. MANNING, chief engineer and 
secretary, Torohto, 

W. E. McHUGH, Dominion Bridge Co., 
Ottawa; HUNTLEY GORDON, Dominion 
Foundries & Steel Lid., Hamilton; L. T. 
CRAIG, G@teel Co. of Canada, Hamilton; 
R, E, NICHOLSON, Algoma Stee! Corp., 
Toronto; A, B; HILL, Central Bridge Co., 

.. ee WW, LSH, MacKinnon 
Structural Steel Co., Sherbrooke; H. W. 
SHORT, Dominion ee Co., Toronto; 
NORMAN EAGER, Burlington Steel Co., 
Hamilton; R, M. CALVIN, Canadian 
Vickers Ltd., Montreal; F. P. FLETT, 
Truscon Steel Co. of Canada, Toronto; 
F. L. HAVILAND, Standard Steel Con- 
struction Co., Port Robinson: J. T. HEP- 
BURN, John T. Hepburn Ltd., Toronto: 
J. F, F, MACKENZIE, Robb Engineering 
Works Ltd., Amherst; G. H. CRASE, 
Horton Stee! Works Ltd.. Toronto: ROY 
H. FRANKEL, Frankel] Bros. -Ltd., To- 
ronto; A. S. GENTLES, Dominion Bridge 
Co., Vancouver. 

New executive advisory committee of 
‘past presidents: .T. E, BOYCE, Disher 
Steel Construction’ Co.,. Toronto: G. P. 
WILBUR. Dominion Bridge Co., Toronto; 
C, 8. KANE, Dominion Bridge Co., Mont- 
real; G. G. HENDERSON, Canadian Bridge 
Co,, Walkerville. 


Maritime Lumber 
Output Declines 


m Our Own Correspondent 

wo ILLE, N.S.—Lumber out- 
put in the Maritimes this year will 
be down, according to reports at the 
annual meeting in Kentville of the 
Maritime Retail Lumber Dealers’ 
Association. Against heavy demand 
for wood products, a shortage is 
seen in all lines, particularly doors, 
shingles, lath. nies 

Manufactured lines are. short be- 
cause of reduced raw lumber stocks, 
in turn due mostly to labor short- 
age. It is felt that for some items 
and markets anh allocation system 
will be necessary¢” 


Toronto and New York in an en- 
deavor to arrange a refunding of the 
July 2 maturity and one of $3 mil- 
lions maturing Sept. 15. 

Up to now no intimation has been 
made as to how the government will 
handle the Sept. 15 maturity. But it 
is known Fines hopes. that by the | 
cash redemption of the July 2 issue, | 
Saskatchewan’s credit will be 80 
strengthened that the province will | 
be able to arrange a refunding of 
the Sept. 15 issue. . 

Fines also disclosed that the pro- 
vincial sinking funds have increased 
by $7,081,136 during the 1944-45 
fiscal year, from $23,919,341 to 
$31,000,477. 

In the preliminary figures for the 
1944-45 revenues, the education tax | 
(2% instituted in 1937) rose by $677,- 
000; school lands revenue by $206,- 
000; and gasoline tax by $112,000. 

On ‘the downward side were pub- 
lic revenue taxeS by $124,000 and/| 
motor licenses by $425,000. 

Fines said the reduction of ex- 
penditures during the year rots 
$388,000 cut in public debt servicing. | 


U.K., Sask. Co-ops 
Push Trade Talks 


From Our Own Correspondent 


REGINA—With peace in murtee | 
achieved, the Saskatchewan Gov- 
efnment: is going to push its plans | 
for trading between British co-op: | 
eratives and Western Canadian co- | 
operatives. 

Representatives of Saskatchewan 


co-ops will soon go overseas to com- |. 


plete negotiations begun last 
November, according to Premier T. 
C. Douglas, on his recent return 
from Britain. 


WITH 


<< 


OTTAWA (Staff) — The Gov- 
ernment’s new agricultural ma- 
chinery order gives special assist- 
ance to small manufacturers. 

Under the new order the limits 
are taken off production, but firms 
which do a business of $500,000 
or more a year, are being required 
to file a schedule of the steel ton- 
nage they require. If the over-all 
allocation for the industry is’ not 
enough to meet all demands then 
it may be necessary for these large 
firms to get approval within their 
schedule. 

Firms coming under the $500,- 
000 a year figure will be given 
positive assistance in , arranging 
their program for the new p 
duction year starting in- July. 

For very small firms, there is 
the special AA4 priority rating 
on materials and _ allotments. 
“Small” business in the U. S.-Can- 
ada definition is a firm doing less 
than $200,000 of business a year. 


|PEI Car Ferry Dock 


Plans to Get Study 
OTTAWA — Transport Minister 
Lionel Chevrier announces that re- 
view of plans to improve landing 
facilities of the Prince Edward 
Island car ferry, may be started this | 
week by an engineer of established 
reputation of international stand- 
ing. 

The minister is endeavoring to 
have the report on the review avail- 
able as soon as possible so that im- 
provement of the landing facilities 
need not delay the placing of the 
improved vessel in operation be- 
yond the date of delivery from the 
contractors, expected in early sum- 
mer of 1946. e 


HIGH SPEED 
PRODUCTION 


General Machine Shop Work 
Tools, Jigs, Fixtures, Etc. 


Aircraft Parts 


R.C.A.F. Approval 
WE SOLICIT PRIME AND 


/ 


SUBCONTRACT ORDERS 


RIVERDALE GARAGE LTD. 


Machine Room Division 


755 Danforth Ave. 
Established 1911 
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TORONTO 6 
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The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


OTHERS MAY SUFFER 
from 


YOUR DELAY 


Looking into the future, you-can . 
doubtless - visualize. how some. of 
those dependent on you now may 
need greater financial protection 
from your estate than others, 


To adjust inequalities in present 
conditions and in probable future 
needs of dependents, you must 
make a legal will. If you don’t, 
the law will govern the distribu- 
tion. And it makes no exceptions. 
How would that affect your wife, 
your daughter, your mother, whom 
you may wish to receive special 
consideration? 


This is a case where the one who 
procrastinates is not the one who 
suffers. 


Have your will drawn now, of 
have your old one brought up to 
date, so that those who will need 
protection most will get it. And 
in doing this, you can make sure 
of a competent and experienced 
executor to carry out your instruc- 
tions by naming the Crown Trust 
Company to settle your estate. We 
are authorized by law and quali- 
fied by experience to serve you and 
your family in this important work. 


Crown Trust 
Company 


Trustees Financial Agents 


R. W. Steele, President 
Irving P. Rexford, Vice-Pres. & Managing Director 
W. Ralph Salter, K.C., Vice-President 
Howard A. Eaton, Toronto Manager 


MONTREAL TORONTO 
393 St. James Street 80 King Street West 
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Copper is unique among metals. It serves 
you in a dozen ways every hour of the day. It 
might even be considered symbolic of the 
Canadian way of life...the means of substitut- 


ing electricity 


for the muscles of men ; .. of 


pooling comfort .. : and leisure . : . and 


earning. 


There’s copper in the miles of condenser 
tubes in the power plant that makes your 


electrici 


as well as in the generating and 
distributing equipment. 


There's copper in 


every ship on the seas . . ; every locomotive 


and railroad car ; ; . every plane. 


Every 


means of transportation and every power- 
driven machine requires copper. 


And, there’s copper in the radio set that 
brings the whole world into your home .. . 


. 


vaniaees 


* metal-workin 
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copper and copper alloys in your refrigerator, 
plumbing and heating equipment . . . your 
plated silverware, clocks, fixtures and hard- 
ware. 


For of all commercial metals, copper and 
copper alloys combine to best advantage the 
properties of strength, workability, high 
electrical and thermal conductivity, resistance 
to corrosion, freedom from rust. ’ 


That is why these dependable alloys are 
fundamental to so many industries. The 
tradés know there is nothing 
like copper alloys for rapid, accurate produc- 
tion of parts of many kinds and sizes. They 
know, too, how much the uniformity of these 
metals contributes to lower costs and greater 
overall values. 

The Hospital for Sick Children, Toronto, asks 
your belp to raise $6,000,000 for much 


needed new equipment and buildings. Drive 
opens June 18, 


ANACONDA AMERICAN BRASS LIMITED 


( Made-in-Canada Products ) 
Main Office and Plant: New Toronto, Ontario , 


Montreal Office: 939 Dominion Square Building 
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“You must knock 
on my door to get me” 


“Im Toronto there are two large consumer 
markets made up of the readers of the two 
evening newspapers, The homes of these 
readers are mixed up like the red and black 
playing cards in a shuffled deck. To adver 
tise in the paper that is delivered next door 
will not get your message to me, and I will 
not be likely to buy your goods.” For sixty- 
nine years Toronto housewives have been 
trained to look in the advertising columns of 
The Telegram for their household needs, and 
these readers represent the third largest Eng- 
lieh-speaking newspaper market in Canada. 
To-day, as for over a half-century | 


FRORONTO IS A “TELEGRAM” CITY 


POI Or 


Tre Evenine TEececram 


Toronto’s Most Interesting Newspaper 


Hotel London 


Lendon, Ontario 


Rates for Rooms 
as Follows:— 


Single reom without bath, $2.75; 
water and toilet. 
Single regm with shower, $3. 
Single reem with bath, $3.50. 
Single reem with tub and shower 


Double reom with hath, $5.00. 
Deuble reom with tub and shower 
combinatio 


m, $5.50, 
Twin bedrooms, with tub and 
shewer combination, $6.00. 
Soliciting your 
eppreciated patronage, 
. F. STRUCKETT, Manager 


Your envelope should merit attention 

. .. express the character and integ- 

tity of your organization. 

National “Safety Seal" Envelopes do 

just that — let them speak for you. 
All sizes and atyles available. 


And be sure to ask for prices on 
Tubular Coin Wrappers 


NATIONAL 


PAPER GOODS .LLM 


Head Office —~ Hamilton, Ont. 
BRANCHES. FROM COAST TO COAST 


a es 


SALES EXECUTIVE WANTED 


The services of an aggressive and 
experienced sales execufive are 
required by a Company located in 
Ontario, doing business across the 
Dominion. We need a man with 
considerable experience in the major 
household electrical appliance field, 
capable of organizing dealers and 
distributors. is position offers 
exceptional possibilities, with a 
salary commensurate with ability to 
produce. Write stating age, experi- 
ence, and other pertinent details to 
your nearest Employment and Selec- 
tive Service Office. Refer H.O, 2227, 


Reeder schedules ond charter flights 


se-moderm planes , 4; courteous service. 


- Mentreate Quebec e Chicoutimi 
Galf and North Shore of St. Lawrence 
Robervale Northern Qeeber 
Senneterre Hadson Bay 
Winnipeg o Bissett Little Grand Rapids 
Winnipeg o Red Lake e Matsen 
The Paseo Sherridene Flin Flea 
Roginae Saskatoon © North Batileterd 
Edmonton e Fort Nermane Atisvik 
Edmonton e Yellowknife 
Edmonton o Whitehorse e Dawsea 
Vancouver o Whiteherss e Dawsea 

"Vancouver e Vietorla 
Vancouver e Tofing e Zeballos © Port Alice 


Cennections with rail and air lines 
a « @ bases cress Canada. tnforme- 
tien and reservatiens through neerest 
Canadian Pacitie Alr Lines Treffic 
Office er any Cenadion Pacific Reil- 
way agent. 
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Buying Hits Brazilian| 
Following Good Report 


Buying in heavy volume of 
Brazilian Traction,. Light & Power 
common last week sent it to a new 
1644-45 high of $27% a share. Pub- 
lication of the 1944 annual report 


which showed earnings of $3.12 per i 


share as against’ $2.72 per share for 
1943 was said to be responsible. In 
addition, there has been.a general 
feeling that Brazilian has lagged be- 
hind the market as even at $27% it 
ig less than nine times 10944 earnings 
and yields about 7.27% on the basis 
of the $2 dividend paid in 1044. 


Brazilian has a growth record that 
few companies can equal. Sales of 
electrical enexgy have increased 
steadily from nearly. 328 million 
kw.h. in 1919 to over 2,395 million 
in 1944 with only a slight setback of 
less than 3% occurring in 1930. 


With -the rapid industrialization 
of Brazil since 1939, Brazilian’s in- 
creases have been striking—being 
about 55% in electrical energy sold, 
about 32% in tramway passengers 
carried and about 40% in telephones 
in service. Gas sales were reduced 
due to gas rationing as a result of 
the coal shortage. It is estimated 
that the total volume of industrial 
production in Brazil for 1944 was at 
least 50% above prewar. Continua- 
tion of this trend is expected to con- 
tinue the uptrend for Brazil sales, 

The principal uncertainty present 
is the foreign exchange situation. 
The profitability of any investment 
in Brazilian, investors point out, is 
dependent on the success of such 
international agreements as Bret- 
ton Woods as Brazil's trade and 
currency positions are important 
factors in determining what return 
is available on the investment, 


Windsor Plan 
Nears Completion 


Schedules showing the new City 
of Windsor debentures to be given 
for the presently-outstanding de- 
bentures are nearly completed in 
final form, The Financial Post un- 
derstands. Consequently the final 
order of the Ontario Municipal 
Board approving the plan may be 
expected shortly. 


This order is understood to have 
been drafted. and to be awaiting 
final completion of the schedule ‘a 
approval of the Minister of Muni- 
cipal Affairs. As soon as it is passed 
and the new debentures can be 
printed, a date is expected to be an- 
nounced for the exchange. 


Meanwhile céupons due June 30, 
1945 on the present debentures will 
not be cashed, The Financial Post 
undérstands, pending exchange for 
the“new debentures as interest on 
the new debenturgs will accrue from 
Jan, 1, 1945. ; 


In anticipation of the early com- 
pletion of this refinancing (for de- 
tails see The Financial Post Jan. 27, 


1945), Windsor bonds have strength- 
ened as shown by the following. 


quotes:— 
Jone 1 1 * "Dee. a 
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Noorduyn Tax Ruling 
Streng Aireraft Stocks 

Featuring the industrial list on 
the stock markets this week have 
been the strength and activity in the 
low-priced aircraft issues, The rise 
in these stocks quite evidently has 
been due to the favorable tax ruling 
obtained by Noorduyn Aviation, 
whose standard profit for tax pur- 
poses has been fixed at $360,000 as 
against the $36,000 to $48,000 figures 
that have been used by the com- 
pany in showing maximum Miability. 
The new tax basis means substantial 
improvement in Noorduyn’s finan- 
cial position, and in retainable earn- 
ings potentialities, as reporteds in 
detail elsewhere in this issue, and it 
can be assumed that now that the 
principle of a. special tax ruling has 
been made in the Noorduyn case 
that similar favorable rulings will 
be made for the other aircraft com- 
panies, /_ 

Although the aircraft industry has 
important problems to be faced in 
shift from large-scale production of 
aircraft for war purposes, the tax 
ruling means that these companies 
will be able to enter the transition 
period with more cagh reserves than 
earlier indicated, and this should be 
important for whatever operating 
adjustments may be _ required. 
Basically, of course, the big problem 
of the industry for the future will 
be sales and markets, and much 
must depend, as regards the future, 
on government policies,” including 
government contracts or subsidies, 
international trade arrangements, 
etc. 


Issue 
%e 


344% 
4% 


* ° ” 

Now that the elections are out of 
the way, some additional provincial 
financing is expected to develop 
shortly. Both Quebec and New 
Brunswick are likely to be in the 
market very goon. 

. * * 
Abitibi Securities Stronger 
On Ontario Election Results 

Recent strength and activity in 
Abitibi Power & Paper Co, securi- 
ties is said to be due partly to the 
re-election in Ontario of the Drew 
Government who appointed the 
Hughes Committee. As a result the 
required governmental action re- 
garding the re-arrangement of tim- 
ber concessions and ‘ waterpower 
rights is considered assured. 

Applications for court orders call- 
ing meetings of the various security 
holders to consider the Looe shh 


that all the interested 
approve the plan, it is stated. 


Offering Bonds, Stock | 
Acadia-Atlantic Sugar 


Announcement of a change in 
name to Acadia-Atlantic Sugar Re- 
fineries Ltd. from Acadia Sugar 
Refining Co., which company owns 
all the outstanding shares of Atlan- 
tic Sugar Refineries Lid., is made 
this week concurrently with the of- 
fering of $4.6 millions of its refund- 
ing first mortgage and collateral 
trust bonds. 

Public participation in the com- 
pany is also being invited by the ot- 
fering of 30,000 shares of $100 par 
value 5% cumulative redeemable 
preferred stock at par. These shares 
are being purchased from share- 


‘holders and proceeds of their sale 


will ‘not be paid into the company’s 
treasury. 


Proceeds of the sale will be used 
for the redemption of Acadia’s out- 
standing $1,216,000 of 444%. bonds 
due 1955 and $1,953,800 of 6% bonds 
due 1984 and of Atlantic's $1,368,000 
of 4% bonds due 1951. 

Acadia Sugar Refining Co. carried 
on a sugar refining business at 
Woodside, N.S. having a daily capa- 
city of 1,250,000 pounds of refined 
sugar. Atlantic Sugar Refineries 
plant is located at Saint John, N.B. 
and has a daily capacity of 1,300,000 
pounds of sugar. Since 1942 the 
Acadia plant has been ¢losed on ac- 
count of the decreasing available 
supplies of raw cane sugar and the 
manpower shortage and its sugar 
allotment has been processed in the. 


| Saint John refinery of Atlantic 
‘| Sugar Refineries, although sold un- 
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Dominion of Canada, (8th Victory Lean), 


3% Bonds, Maturing October 1, 1963 


Price: 100 and soeru 


Victoria, B.C., City of, 


Deben' Ma’ J 
3%% yas fn turing Jan 


Price: 160 


and July 2, in 


Burns & Co., Limited, : 
4 Fund Bonds, Series “A” Maturing 
Geri. 1963 ? 


’ 


Interest 
Price: 100 


Canada Steamship Lines, Limited, 


34% Series “A’”” First 
March 15, 1957 


ahd October 1, in Canada. 
and accrued interest, to yield... .......« 2+ =:3,00% 


2, 1973-74-75. 
Canada. 
interest, to yield... eee me me +3:19% 


yable May and November 1, in Canada: 
and accrued interest, to yield ............4,00% 


Mortgage Bonds, Maturing 


Interest payable March and Sept: 15, in Canada. 
Price: 99 and accrued interest, to yield abéut.........3.60% 


The Shawinigan Water and Power Company, 


34% First M e 
qi Bonds, ma 
Interest payable 


and Collateral Trust 
“J,” Maturing Feb. 


1 1978 


February and August 1, in Canada. 


Price: 100 and accrued interest, to yield..............3.50% 
Descriptive ciroulars, giving detaile of these issues and their 


callable features, available upon request, 


NESBITT, THOMSON & COMPANY 


LIMITED 


38 King Street West, Toronto 


Branches in the principal cities of Canada 


der the brand and trademark of 
Acadia Sugar. ‘ 
“It ig reasonable to expect some 


PRESIDENT 


Marshall McL. Foss (ex-RCAF 
Wing Commander), elected 
president of est Devel- 
opment Co. and Thorncrest 
Homes Association Inc., to build 
planned residential communi- 
ties at Islingtem and Brantford, 
Ont. 


\ 


India Enlarges 
Canadian Staff 


Because of the growth of trade 
between India and Canada, the In- 
dian Government has approved the 
proposal of M. R. Ahuja, Indian 
Government Trade Commissioner in 
Canada, to expand the head office 
at Toronto, Mr. Ahuja has announc- 
ed to The Financial Post. 

Plans include establishing an of- 
fice in Vancouver for Pacific trade. 
“We also hope very soon to ex- 
7 e High Commissioners,” he 


Expanded office space will also be 
used for a showroom which will 
have a marketing officer in charge 
and will feature displays of India’s 
products for export. 

Mr, Ahuja’s government has ap- 
proved also appointment of a spe- 
cial publicity officer, a native of 
India, who will be attached to the 
trade commission’ staff, and will 
have his own staff of Canadians. 
The new offices will relieve the 
trade commissioner of public rela- 
tions activities end give him more 
time for trade development between 
the two countries. 


International Pete 


An increase in the availability of 
tanker tonnage in 1944 permitted 
an enlarged output of crude oil in 
Colombia and Venezuela for mar- 
ket requirements and accordingly 
production from the fields of In- 
ternational Petroleum Co., includ- 
ing its interest in Mene Grande Oil 
Co.'s production in Venezuela, 
totalled 39,718,907 bbl., as compared 
with 28,912,657 bbl. in 1943. Com- 
pany refineries processed 15,432,- 
470 bbl. of its awn production of 
crude oil, and 1,930,236 bbl. of pur- 
chased crude, a total of 17,362,706 
‘bbl. as compared with a total of 
17,478,189 bbl. processed in 1943. 

overy of natural gas gasoline 
in the absorption plants of the com- 
pany with 1,971,879 bbl. compared 
with 1,686,662 bbl. in 1943. In ad- 
dition 108,069 bbl. of: natural gas 
gasoline was purchased and used in 
conjunction with the company’s 
own production for blending with 
gasoline produced from its crude 
oil refining operations. 

The Peruvian production was 
fairly well maintained during the 
year and totalled 11,763,083 bbl. as 
compared with 12,155,908 bbl. in the 
previous beet. 

4 
Years Ended Deo alr isan 


973,549 
i 181,818 
13,021, 13,021,898 
Surplus y 169,833 
rnings per Share and Dividend Record: 
ed° “se se 
*Pref, and common stock rank equally. 
aNames of companies consolidated not 


available. 
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As at Dee. 19.08 $83 Be 


,263,641 
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easing of thé labor situation in the | Mise. assets 


near future and while more abund- 
ant sugar are not an immedi- 
ate prospect, it is felt that some im- 
provement in supply will commence 
in 1946 and with it a gradual relax- 
ation in controls will enable the 
company to realize profits more in 


keeping with prewar levels,” states |) 


L. J. Seidensticker, managing direc- 
tor, in the prospectus, 


The Business Year Book, 1945. 


— bey. i 

Purchase oblig. ' 

Total curr. flat... 

626 8,828 

889,354 1,913,376 
100,875,000 100,875,000 
28,919,098 23,976,507 
172,041,157 164,247,000 
bearing deposit with 


is 
assoc. co in 17,500,000. 
Working enpital " 46,115,681 47,069,207 


Now Ready For Distribution 


The 2ist annual edition of The 
Business. Year Book, standard refer- 
ence én Canadian business and mar- 
ket facts is just off the press with 
many valuable additions and most 
recent figures. 

Presented in clear, easy-to-find 
form, the facts in this 152-page 
“business encyclopaedia” include 
often-needed figures on population, 
national income, employment, 
wages, foreign trade, price move- 
ments and government finance. 

Invaluable for sales planning, etc., 
the Market Survey section gives de- 
tailed and up to date data on some 
150 Canadian cities and condensed 
data on some 350 municipalities. It 
reports on the buying power, retail 
outlets, gives transport facilities, 
Board of Trade Directory names, 
.ete., population and other business 
data. ‘ 

A third section gives: the facts 
about kéy national industries, agri- 
culture, fishing, construction, elec- 
tric power, manufacturing, mer- 
chandiging, transportation and fi- 
nancial institutions, 


An important exclusive feature: of 
this year’s volume, is that showing 
what distinguished economists ex- 
pect in the years ahead with re 
spect to population, size of working 
force, what type of businesses are 
on the up-trend, which down. 


The Business Year Book is avail- 
able from The Finahcial Post at Two 
Dollars, . 


Experienced account executive 
wanted for successful general 
advertising oy. Plenty of 
opportunity in th rogressive 
expanding organization for the 
right man, with ability to plan 
and create advertising cam- 
pelens. General knowledge of 
ayouts and copy-writing essen- 
tial. Reply by letter to your 
nearest Employment and Selec- 
aoe Service Office. Refer H.O. 
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Canada to Make 


Bearings Soon 


Carriers on 


Canada’s Water Highway 


and Timken Co. Plan|. 


Production 


Almost all types of anti-friction 
bearings will be made in Canada 
after the war. Two companies, Mc- 
Kinnon Industries Ltd., and Timken 
Roller Bearing Co. have plant con- 
struction and tooling operations 
under way on postwar projects of 
sufficient size to supply most of 
Canada’s an ted demands in 
this field. 


Canada Steamship Lines, Limited 
First Mortgage Bonds 334% Series “A” 
Due March 15th, 1957 
Price: 99 and interest, to yield 3.60% 

¥ 
Earnings of the Commpany in 1944, after 


depreciation, amounted to 7.5 times present 
bond interest requirements. 


McKinnon Industries Lid. is! ! 


spending $2.25 millions in St. Cath- 
arines, Ont. on its new project—§1.75 
millions on capital items, machine 
tools, reconversion, $500,000 on other 


tooling, alterations and general ex-|° 


penses, The company will manufac- 
ture New Departure type ball-bear- 
ings and Hyatt type roller bearings. 
Annual output of 2 million bearings 
is looked for. A small number of 
bearings are now being turned out 
for the company’s own products but 
it will be fall before any sizeable 
production figure will be reached. 
Maximum production is not expect- 
ed for two years. 

Construction is already under way 
on the St. Thomas bearing and rock 
bit plant of Timken Roller Bearing 
Co., Canadian subsidiary of the U.S. 
company of the same name. The 
plant is to be of single story con- 
struction with a building cost of 
around $300,000 and will employ 300 
men. The company will specialize 
in tapered roller bearings, and ex- 
pects to be in production around the 
end of the year. 

With the exception of a very 
small number of special type bear- 
ings only procurable in the United 
Kingdom (30,457 in 1943) all bear- 
ings used in Canada during the war 
years came from United States. Be- 
fore the war Canada imported well 
over 50% of anti-friction bearings 
from Sweden and England. Cana» 
dian manufacturers found the old 
country prices better and products 
just as good—even better in some 
lines. 

Who gets Canada’s markets after 


J. A. GAIRDNER E. 


Announcement is made of the election of J. A. Gairdner, 
E. P. Taylor, H. M. Long and Howard P. Robinson to the 
Board of Directors of Acadia-Atlantic Sugar Refineries Lim- 
ited. All are well known in Canadian finance and industry. 
Mr. Gairdner is head of the investment firm 
Company Limited, Chairman of the Board 
Davis Leather Company Limited, Vice-President of Dominion 
Woollens & Worsteds Limited and on the Board 
Canadian companies. Mr. Taylor is Chairman of the Board 
of Canadian Breweries Limited, Director of National Trust 


A circular will be gladly furnished 
upon requost. 


36 King Street West 
‘ Toronto 1 


Telephone: EL gin 4321 


war depends on price primarily. 
“We hope to be able to compete fav- 
orably with -any other country in 
the price field once we get into full 
production” an official of one of 
the above companies -states. It is 
anticipated that Canada can turn 
out as good a quality in certain 
specialty lines as other competing 
countries. 


Wood, Gundy & Company 


Limited 


-— en - 


Producers of certain civilian prode 
ucts such as electric refrigerators, 
washing machines, vacuum cleaners, 
bicycles were given the go-sign re- 
cently by WPTB to place their ord- 
ers for anti-friction bearings now, 
in anticipation of delivery at about 
the time they may be able to get 
into civilian production. 


THomson & Co. 


MONTREAL STOCK EXCHANGE 


MONTREAL CURS MARKET 


* THE TORONTO STOCK EXCHANGE 


Partners: 


M. A. THOMSON 
H. H. RATH 


MONTREAL 
$55 St; James Sereet West 
MArquette 6311 


P. TAYLOR 


H.M.LONG 


A. J. DAVIS 
M. B, MURRAY 


TORONTO 


38 King Screce Weee 
Waverley 4894 


HOWARD P. ROBINSON 


Company, Massey-Harris Company Limited, etc. Mr. Robinson 
is Chairman of the New Brunswick Publishing Company, Limite 
ed, President of New Brunswick Telephone Company, Limited, 
and Director of Canadian International Paper Company. Mr, 
Long is President of H. M. Long Limited and Vice-President of 
Shipping Containers Limited. Other Directors of Acadie-Atlane 
tic Sugar Refineries Limited are F. R. Graham, P. R. Gardiner, 
Hon. Salter A. Hayden, K.C., Lewis J. Seidensticker, T. J. 
Dillon, J. C. H. Dussault, K.C., and D, H. McDougall. ° 


f Gairdner & 
Directors of 


of other 





something more 


Your family will expect some- 
thing more than business efficiency from the executor 
and trustee of your estate. The intangibles naturally 
eount for a great deal; complete but simple ex- 
planations, counsel and assistance on family matters, 
an understanding approach, are all-important to 
the ‘comfort and contentment of beneficiaries. Ap- 
pointing this trust company under your Will means 
that your family will deal mainly with ‘a single ex- 
perienced Officer. The services to your estate will 
be channelled through him; he will consult with 
your family on every important decision and keep 
them in touch with the progress of their affairs,: 
They will have a human and personal relationship 
with this trust company. We invite your inquiries, 


~TORONTO GENERAL TRUSTS 
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Public Offering of Private Companies 
Little Affected by Ives Proposals 


Although legislation putting into 


affect the conversion from a private 


effect the recommendations of the | company to a public company from 


Ives Royal Commission on Family 
Corporations will mean_a substantial 
relief from the present heavy burden 
of taxation, the trend for these com- 
panies to finance publicly through 
sale of common stock is not likely to 
be materially curtailed, according to 
investment dealers consulted by The 
Financial Post. Many stock issues of 
private companies are now being 
lined up but dealers are loath to 
mention names until the final details 
of the transactions are complete. 
Two basic features of the problem 
face owners of private corporations. 
Only one—the income tax factor— 
will be solved if the Ives report is 


ernment continues to be the sole 
taxing agent for income. 
Ives Commission Solution 

The Ives Commission’s solution to 
the tax problem is to permit the 
capitalization or distribution, for a 
period of two years from the date 
that the plan is made law, of sur- 


the standpoint of tax liability, but 
not from the vaJuation angle. Clari- 
fication of this point is desired.by 
investment dealers. (Ives recom- 
mendations were outlined .in The 
Financial Post May 12, 1945.) 
The importance of the Ives Com- 
mission recommendations, however, 
should not be minimizéd, as the tax 
saving is substantial. (See table 


Association brief there is a tax sav- 
ing of about $58,000 on the distribu- 
tion of $90,000: 

A ee states that the value 
of his prospective estate is $190,000 
errr mney Sy shares. of 

wholly owned corporation 
Sent over thirty years ago, 
with a capital of, $100,000. The sur- 
plys of $90,000 has accumulated as 
to a small part prior to 1917 and 
the remaining part prior to 1930. 
This individual desires to leave his 


Schenley 


estate to his widow for life and 
then to his two. children, and the 
estimated succession duties would 
be approximately $38,000. The only 


tributed from such source would 
be subject to income tax. If the en- 
tire surplus is distributed in one 
year, income tax would amount to 
about $75,000, leaving only $15,000 
to employ toward payment of the 
$38,000 of succession duty Liability. 
The income tax liability under the 
Ives’ recommendation would = 
be $16,650—a saving of over $58,000 

Actually, if the Ives Report is 

adopted only about $46,000 of the 


surplus would have to be paid as| ¥¢4 


a dividend to net about the re- 
quired $38,000 

An important feature is the re- 
commendaton that permission to 
use thege special rates be available 
only for a period of two years from 
the date that the plan is made law. 


Will Launch 


|New Distillery in Canada 


paid by the shareholders had, the 
surplus been distributed year by 
year as earned, The value of this 
plan to an individual shareholder is 
shown by the following table: 
SAVING UNDER IVES PLAN 
- Income Tax Liability 
(approx.) 
nder Saving if 
Ives Ives Report 
oe ee 
3,750 \ rime 
26,750 
60,250 
132,250 
3677280 
330,250 


Say Valuation 1 More Important 

Of even greater importance than 
the income tax savihg, in the opin- 
ion of investment dealers is to find 
some solution to the present “arbit- 
rary” method of valuing shares in 
these private companies for succes- 
sion duty purposes. At present, the 
closing price or quotation on the date 
of death for securities on which a 
market quotation is obtainable is 
taken as the value for succession 


the case of the provinces and in the 
case of the Dominion, These valua- 
tors do not accept the balance sheet 
position and may write up the assets 


70,000 Common. Shares 


(No par value) 


Walter M. Lowney Company 
Limited 


(incorporated under the Laws ef the Dominion of Canada) 


Se 
giving effect as at that date to the St 


| to the company dated May 16; 1945 Seackee 
ized and outstanding commo 


common shares withou 

(5) new shares without nominal or par value. 
Common Shares ee 
Transfer t and 


Letters Patent issued 
the previously ee 
: thout nominal or par value into five 


250,000 207,190 
Registrar: Crown Trust Company 


ransferable in Toronto or Montreal) 


The Pema : 
Walter M. 
of Cimon 1901, Pretecrvr Compe 
through agencies and branches, reesblished frees 


Seer ener eee 
operated prior to a since 1904 
manufactures an 


MONTREAL (Staff) — The big 
Canadian liquor distillery com- 
panies, which early invaded the 
U.S. market and have outstripped 
most of the American companies in 
their own territory, will shortly be 
faced with competition from a big 
U.S. competitor in their home mar- 
ket in Canada, 

Schenley Distilleries Inc. will be 


Worts as soon as necessary facilities 
for production of alcoholic bever- 


Distilleries, a contract has been let 
to Foundation Co, of Canada for 


erection of a plant at Valleyfield, 
Que. The exact future extent of the 
new plant development is not defi- 
nitely settled as yet. Because of un- 
certainties affecting the liquor in- 
dustry, plans have been made flexi- 
ble with relatively large develop- 
ment to be completed if conditions 
appear to warrant. The plant ex- 
pansion program is scheduled to 
take three or four years to complete. 


Quebec Distilleries was formed 
five or six years ago by Hon. Hector 
Authier, to operate a plant at Val- 
leyfield for production of commer- 
cial alcohol. Recently Schenley Dis- 
tilleries, Inc., acquired all the capi- 
tal stock 6f Quebec Distilleries from 
Mr. Authier, who is eontinuing as 


ae 


testing against Toronto stock rac- 
ket operations in a series of articles, 
The Philadelphia Inquirer last week 
this cartoon (three columns 
wide) with a hot editorial. 


Southern Can. Power 
Announces Rate Cuts 


MONTREAL (Staff) — Further 
rate revisions by Southern Canada 
Power Co, have been approved by 
the Quebec Public Service Board, 
and will go into effect on August 1. 

The rate changes will result 
reduced bills for most residential 
users, with particular benefits for 
the customers in small and rural 
communities. The changes are of 


er usage, and may not result in any 
important change in net profits 
after taxes. In general, large-scale 
power contracts are not affected by 
the latest adjustments. 

The company made application to 
the Public Service for 
changes in rates late in 1944, Delay 
in announcement of the changes has 
been due to discussions between 
company officials and. members of 
the government board over the 
form of the rate reductions planned, 


president of the Canadian company 
under Schenley ownership. 

Schenley is now adding to the 
original plant, so as to permit pro- 
duction of alcoholic beverages on a 
commercial scale, for the domestic 
and possibly export markets. 


$4,600,000 
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CANADIAN GOVERNMENT 
BONDS | 


BELL, GOUINLOCK & CO. 


Limite 


MONTREAL TORONTO 


WINNIPEG 


Quebec School Issue 
On-3.29% Yield Basis 


MONTREAL (Staff)—The School 
Commission of Cap-de-la-Madeleine 
has sold to Paul Gonthier & Co. of 


Montreal $102,000 principal amount 


A SOUND ONTARIO BUSINESS 


which has effective management 
and 
good peacetime prospects 
Will pay cash ($250,000.00 — 
$1,000,000) © 
Principals only. 
Please address Box 3 
THE FINANCIAL POST, TORONTO, ONT. 


Acadia-Atlantie Sugar Refineries Limited 


(Incosporated under the laws of the Province of Ontario) . 


First Mortgage and Collateral Trust Bonds 


$1,750,000 3% Serial Bonds 


Serlat Bonds to mature June 1, 1946 to 1955 


To be dated June 1, 1945 


$2,850,000 384% Sinking. Fund Bonds 


e 


Sinking Fund Bonds to mature June 1, 1965 


ee 
roc gag 1932 (Dominion) as amended states that companies registered under it may invest 


Trustee: The Eastem Trust Company 


The 3% Serial Bonds have been sold 


EARNINGS 


The following table of earnin, svelibie Socbond iciniic lee tis piapiana sala ceadeltaaiaweiicaycian ‘ 
enditors, Messrs. Tigotn &coeipany, Chartered Accountants: pany’ 


ACADIA-ATLANTIC SUGAR REFINERIES LIMITED (FORMERLY ACADIA SUGAR 
REFINING COMPANY LIMITED) AND ITS WHOLLY OWNED SUBSIDIARY 
ATLANTIC SUGAR REFINERIES LIMITED CONSOLIDATED STATE- 
MENT OF EARNINGS AVAILABLE FOR BOND INTEREST 


Manmem 


stahding amounts to Stoo, 
sespective matutities. The followin, oe 


Earnings 


Before Chargi 


Year Ended 
31 December 


1935 . ..cceecsecrecamcsscsecencsneneS 


De 


reciation 
d Interest 
$ 1,587,146.90 $3 
1,208,564.23 ’ 
1,617,142.10 
1,591,415.32 
2,396,541.97 
1,264,216.08 
1,313,361.64 
1,210,532.94 
1,226,654.51 
1,222,718.44 


$14,638,294.13 
[as 


Depreciation 
490,022.20, 
454,556.20 
348,962.65 
351,577.62 
369,034.48 
441,391.76 
442,091.12 
329,193.85 
215,420.62 
217,591.26 


$ 3,659,841.86 
—=s 


- Available for 
Bond 


Interest 
$ 1,097,124.70 


1,011,233.89 
1,005,127.18 


$20,978,452.27 
— 


INTEREST REQUIREMENTS 


interest on the $4, 


- Fist Mortgage and Collateral Trust 


573.00 for the fart peatand ‘il 


00,000 principal 


amount of First Mortgage 


and Collateral Trast Bonds outs 
Serial Bonds are retired at their 


illustrates the past earning power of the Company in relation to these 


Times Maximum Bond Interest Earned 
Before After 
Depreciation 


10.54 times 
7.83 times 


iy thou 
Seeerenoonn ty checo 
and confections under nationally known aceetie” fo 


Page and Shaw Bond Street Chocolates, Oh Henry Bee 
Soashar Soult. tod-teenty’ others. It sre auhstunial tebece wade The 
Soars ae fee Komen ware. in Winnipeg, Calgary and 
‘ancouver, and offices in Toronto. 


M W 
Fir end aio, mabioe es toe sepemesing af ‘Company, tnd Mors essrs, sinwrione 
gomery Boat Toemtaey Spite ol ip woken 
Price: $9.75 per share 
Yielding abeut 514% on the proposed dividend of 50c. per annum. 
It fs expected that Share Certificates will be available for delivery on or about June 15; 19453: 
Shares have been accepted for trading on Montreal Carb Market, 
sabject furnishing evidence of distributi 
seeeehunae ad ndgetnannd of tkcontad tems Seiad pe 
Circular describing these shares will be furnished upon request. ( 
The proceeds of the sale of these shares will not be paid to the 
eompany. All orders are subject to rejection or allotment by us. 


HARRISON & COMPANY 


LIMITED 


66 KING STREET WEST, TORONTO 
Telephone: WAVERLEY 1891 


Depreciation 
> 8.01 times 
5.76 times 


nen amend eninge Se te period 1935-1939 inclusive.... 
nd earnings for the period 1940-1944 inclusive... 
Average annual earnings for last ten completed fiscal years 
1935-1944 inclusive..... COSC CECE OD OE OOS OS OO TOO POSO COO COCO CN 9.18 times 6.99 times 
' for fiscal year ended December 31, 1944, « 00 we urve oc cecce’ 7.67 times 6.31. times 
. We offer the 394% First Mortgage and Collateral Trust Sinking Fund Bonds, subject to peice sale and 
pce 0 mem as and when issued and accepted by us, and subject to the approval of all legal 
dee by Mess McCarthy & McCarthy, Toronto, as Counsel fot the Company, and by our Counsel, 
Beatty, Tucker, McIntosh & Stewart, Toronto. 


PRICE: 100 and accrued interest to yield 3.75% 
Fully Descriptive Greuler ow Request. 


wi 


Gairdner & Compan y 
Li it d 
$20 Bay Street, Toronto 


‘Tbe information contained herein is based on. statements and statistics whith we believe to be veliable. We-de net gnaranter, but believe 
We ee 


360 St. James St. West, Montreal 


‘ . 





The Editorial Page 


Now’s the Time to Lowen’ Bars 


“Never in our generation will the ee have 
a better opportunity to rid itself of trade barriers 
than in the period which we are now entering 
of reconversion from war to peace.” Thus stated 
Winthrop W. Aldrich, president of the Inter- 
national Chamber of Commerce at the annual 
dinner of the Canadian Manufacturers’ Asso- 
ciation in Toronto last week, This distinguished 
American banker (he i: chairman ‘of Chase 
National Bank), urged that no time be lost in 
taking advantage of this opportunity. With the 
whole world short of civilian goods and with cost- 
price relationships in @ state of flux, he argued 
soundly, there would be a minimum dislocation 
in reducing trade barriers now. 

Mr. Aldrich admitted frankly that efforts to 
take advantage of a similar oecasion after the 
first Great War had been a failure and that much 
of that failure was due to the lack of enlightened 
leadership in the United States. This time, he 
hoped, leadership was ready, 

Bluntly the ICC head damned prohibitive tar- 
iffs, cartels and other obstructions to world trade. 
He said: ‘ 

“Tariff and other trade barriers have been called 
‘negative railroads’ raising the costs of goods to 
consumers instead of making them cheaper and 
more easily available. Protected enterprise is sub- 
sidized enterprise. Subsidized enterprise leads to 
regimented agriculture. Both are incompatible 
with free enterprise. Both would disappear if bar- 
riers to international trade were removed. 

“Still another prerequisite for an expanding 
world trade is the elimination of international car- 
tels and of international commodity agreements. 
Both are incompatible with private capitalism and 
the free enterprise system. In their economic 
effect, both are similar to trade barriers in that they 
either restrict the total volume of foreign trade or 
divert it from its most economic channels.” 

To some prairie critics who still labor under the 
time-worn illusion that Canadian manufacturers 
regard sky-high tarifis as something sacred, this 
may sound like strange talk indeed for a CMA 
meeting. Strange or not the CMA and other 
Canadian business meetings have heard much 
of it in recent years and jt is to be hoped that it 
bears fruit. 

Not only is a complete restoration of world 
trade imperative if democratic countries like 
Canada, Britain and the United States are to 
flourish, but that trade must be expanded greatly 
from the volume reached in the decade before 
the war. ¢ 

Mr. Aldrich calls for a world conference to deal 
specifically with the whole question of trade bar- 
riers “to study and make recommendations on 


End This Scandal 


Toronto's small gang of high-pressure stock 


operaters who use Canada as a sanctuary from. - 


whith to flout U. S. laws, has recently been 
receiving extensive and blistering attention from 
the U. 8. press. 

The Philadelphia Inquirer last week led its 
editorial page with the blazing headline, “Stop 
This Canadian Gold Swindle,” and with a cartoon 
showing “John Q. Sucker” foolishly flattered -with 
a telephone call from a Toronto telephone trooper 
promising him easy, swift riches. a 

The Inquirer editorial says in part: - 

“When is Canada going to clamp down on the 
gold mine swindlers who are picking our people's 
pockets to the tune of a million dollars a week?... 

“Publicity unfortunately is the only weapon 
possessed at the moment by the Pennsylyania Se- 
curities Commission and the SEC for the public's 
protection... 

“Still more insidious (than glowing prospec- 
tuses) is the telephone technique of these con- 
scienceless promoters. What could be more flat- 
tering than to be called up by long distance, from 
Toronto by a ‘leading Canadian financier’ and be 
invited to join him as partner in a sure fire specu- 
lation?. .. 

“When hands stretch across the border and into 
Ameriean pockets, nothing can be done about it. 
Why not? 

“For one thing, an oe treaty with Can-. . 
ada, which would enable us to deal with these mis- 
creants as they deserve, has been hanging fire ever 
since 1942. 

“Who's at fault? The Dominion of Canada, Our 
Senate ratifiedthis proposed treaty just three years 
ago. The Dominion Parliament has failed to follow 
suit... : 

“Here's something worth noting by eontrast: the * 
way in which the Dominion Parliament almost 
broke its neck to ratify the 1942 treaty eliminating 
double taxation, here and there, on incomes: Where 
its own interests were acutely concerned, when it 
wanted to end our taxes on incomes of gome Cana- 
dians, it acted within a few weeks after our rati- 
fication . . 

“This ‘swindie must be stopped.” = 


The Inquirer is entirely justified in: its com- 
plaints. The situation is indeed scandalous, The 
Ottawa administration has been extremely lax:in 
so long ignoring this extradition treaty matter. 

We predict that this barrage of publicity against 
Toronto stock rackets will increase. 
racketeers, it is well deserved. For the imvest- 
ment community, for the Canadian mining in- 
dustry, for all Canadian business it is, unfortun- 
ately, expensive. 


ae 


Good Work, Smelters! 

Honors and salutations to Consolidated Mining 
and Smelting Co. for its well-directed beneficence 
in providing seven annual postgraduate research 
fellowships. 

Paying $1200 a year each, the Cominco Fellow- 
ships.are designed “to further the advancement of 
scientific research in Canada by encouraging and 
assisting graduate students desiring to proceed to 
higher degrees, with a view to the ultimate benefit 
of the non-ferrous. metal.and heavy chemical and 
fertilizer industries of Canada.” 


They are open to residents of Canada, aia’ 


in science, engineering and agriculture from any 
recognized university. The work may be done at 
McGill, Queen’s or the Universities of Toronto, 
Manitoba, Saskatchewan, Alberta or British 
Columbia. 

This move by Consolidated might well be widely 
copied by industry. Here Consolidated will get a 
lot of excellent basic research done in fields with 
which it is associated. At the same time, a large 


segment of Canadian industry will benefit. Canada ° 


will benefit from having this means of providing 
@pportunity for its good scholars and keep more of 
them from departing to the lush fields south of 
the border. 


For a “Quality”? Army 
A competent Canadian soldier and business- 
man made a plea last week for sound policy and 
judgment in respect of Canada’s postwar mili- 
tary “technology.” 
Speaking at Toronto, Majov-Gienerel J. v. 


Young, Master-General of the Ordnance, told . .. 


members of the CMA what he thought this coun- 
‘try should do in the future “to serve the needs. 
of Canadian industry and ‘yield fair and safe 


For : the. 


such problems as import and’ export duties, unfair 
methods of competition, export subsidies, customs 
formalities, cartelization, foreign exchange con- 
trols” and restrictions, and the various types of 
trade preferences and discrimination.” 


We agree with Mr. Aldrich as to the desirability 


of such a conference. But the experience of two ~ 


important economic meetings during the past 
year suggests that it would be unwise to call it 
until: 


1, The’ United States had clearly declared it- 
self in respect to postwar commercial policy; 
and 

. Some progress has been achieved toward 
stabilization of the two key curreneies, the 
U. S. dollar and the British pound sterling. 
Signs are not lacking that the U. S. will declare 
itself in the near future in respect of its trade 
policy. If the new Trade Agreements Act passes 
through the U, S. Senate, then steps can, and 
undoubtedly will be taken, to discuss new trade 
agreements within the new framework with 
America’s two biggest customers, Britain and 
Canada. Such discussions should precede any 
world trade parley and must form the starting 
‘point for serious deliberations on a world level. 


Equally important is some understanding be- 
tween Britain and the United States as to the 
disposition of presently blocked “sterling” and 
the steps to be taken toward ultimate convertibil- 
ity of the pound in terms of dollars. Mr, Aldrich 
himself recognized this as a matter of paramount 
importance in the clearing away of exchange 
and commercial barriers, 

Without prior understanding on these two 
major matters, the calling of a world parley would 
have little meaning, This was the great mistake 
in the calling of the International Air Confer- 
ence at Chicago last year. That gathering ‘fell 


“short of achievement largely because Britain and 


the U. S. A. came to it without any prior knowl- 
edge of each other's plans and intentions, On the 
other hand, what measure of success was achieved 
at Bretton Woods, was due to extensive prior dis- 
cussion and deliberation. When Bretton Woods 
was finally called, most of the major problems 
had been threshed out and the area of disagree- 
ment greatly narrowed, 


Any attempt to call a trade conference until 
Britain, Canada and the United States, at least, 
are in general agreement on postwar trade and 
fiscal policy would be inviting unnecessary fric- 
tion if not failure, - 


returns in national defense insurance.” 
he urged, in brief, was this: 


“We should seek and apply the principle of qual- 


ity rather than quantity in our peacetime defense 
establishments. 


_“"We should provide, at reasonable cost, those re- 
oan aad. ydonsoement centres which can keep 
2 wwitl 


What 


the advancement of science ‘in relation 


aha retain a strong nucleus of the present 
techntaal team on military design and production, 
both on the civil and service sides. 

“We should hold and keep up to date the neces- 
sary means and complete plans for an emergent 
conversion of Canadian industry, if and’ when 
needed, to the task of future defense. 

“The Armed Services should ensure the same op- 
portunities for advancement and progress to the 
technically trained and scientifi¢ offiver’'as they 
have traditionally accorded to the combatant sol- 
dier.” 


First, there will be the danger that Parliament 
may be unwilling to vote the $10 or $12 millions 
necessary to support such @ program. 
that the postwar Chiefs of Staff of the. Canadian 
Army may themselves sabotage the policy’ by 
thinking in terms of “quantity” rather than 
“quality’—that is, use the money given them by 
Parliament | for a “big” army establishment rather 


’ than’ for a°smaller forces with’ a relatively high 


technical and scientific competegce. 
General Young shares in considerable measure 


‘the credit for the extraordinary results attained 


by Canada in improved military “technology.” 
He , knows. wherpof he speaks in. urging a sound 


and proper policy for the future. 


& #4 i , Se oe » 
Veterans Reware 


Posing. as business brokers certain’ individuals 
in the larger cities of Canada have Been attempting 
to separate the returned serviceman from the nest 
egg he has accumulated during war service, Their 
racket is not new,-except to the victims, 

By various means some smooth talking crook 
gets in touch with a returned man contemplating 
starting up‘in some modest business. An appoint- 
ment is made and later the potential buyer is shown 
some “doctored” boarding house, restaurant or 
cigar business that is supposed to be doing a boom- 
ing business. An-exorbitant price is asked for 


.furnishing and goodwill but if he falls for the 


racket, the victim soon finds that he js the owner 
of a lot of high priced shoddy equipment and little 
or no patronage. 

Veterans’ Affairs officials are asking the co-oper- 
ation of the public in stampifg out this thievery 


“and they should have it, ,Ex-servicemen and others 


contemplating the purchase of a small business 
should realize that regular safeguards are avail- 
able and in the case of the veteran usually at no 
charge. .Above all thorough investigation of physi- 
cal assets and potential patronage is essential, and 
also the services of a lawyer. Otherwise the victim 
is liable to find himself saddled with some costly 
white elephant and perhaps with no legal title 
whatsoever. 


The Financial Post's 
Platform for Canada 


1, Efficient concentration of manpower and req 
sources on prosecution of the war until victory 
is complete. 


2, Overhaul of our tax system to stimulate em« 
» , ployment, encourage enterprise, reward thrift, 


3. Full participation by Canada in world action 
to ensure peace and promote world trade, 


4. Aggressive salesmanship for Canadian products — 
in world markets, 


& Planning now for postwar by Levernnasil ond 
business to ensure high levels of employment 

+ @nd.to improve social standards through indie 
vidual initiative and competitive enterprise, 


6. Disposal of surplus war asgets in a manner most 
conducive to business expansion, high employ- 
ment and maximum return to the public purse. 


7. Ending of wartime Tegulations and dispersal 
_ of wartime bureaus as swiftly ag the main need 
‘ for _— each was or bt created has. 
passe 


-€- Highest: possible efficiency. bait economy. m 
*- both public and private affairs. 


- Second; 


Post 
Seripts 


Serious Brain Loss 


Unless Canadian industrial and 


' buajness leaders see to it that technic- 


ally trained young Canadians get a 

chance to continue their work in 

peacetime in Canada, there is a dan- 

ger of leakage of this -important per- 

sonnel to United States industry, 

thinks Lt.-Col. W. Eric Phillips, presi- 

dent, Research Enterprises, Leaside. 

? e vas ‘recently 

appointed chair- 

man of the In- 

dustrial Ontario 

Council as part 

of the expanded 

mAprogram an- 

fp nounced by Re- 

fm construction 

Minister C. D. 
Howe. 

“We can’t for- 
get,” says Col. 
Phillips, “that 
this war has 
given these fel- 
lows a great deal 
of forced experi- 
ence. These tech- 

nically trained youngsters are a great 
live asset, far and above anything. But 
their value: is not recognized in the 
whole scheme.@All they want is an 
opportunity, We must create it.” 


He thought the growth of Canada’s 
future in industry would depend very 
largely on employing this invaluable 
personnel in the technical field. If 
Canadian industry can't absorb them, 
ee should, Col. Phillips con- 
ends, 


He said the National Research 
Council is one of the bodies that now 
has tremendous possibilities, “pro- 
vided. we don’t forget in peacetime 
the lessons we learned in war, Rami- 
fications are enormous if properly 


LT.-COL, PHILLIPS 


- worked, The switch of NRC from the 


Department of Trade and Commerce 
to Hon, Mr. Howe's Department opens 


“up new fields. 


“Closest to my heart,” Colonel Phil- 
lips said, “is the development of really 
small industries dispersed in smaller 
towns and villages. He observes this 
principle in his own business affairs. 


Col. Phillips, an engineer and a 
graduate of the University of Toronto, 
joined the Department of Munitions 
and Supply in July, 1940, and became 
president of Research Enterprises, a 


The Little Guy 


NO MORE SECOND 
“HANDS FOR ME- 
OTTAWA'S GONNA 
RELEASE NEW 
GOLF BALLS! 


ronto, and Ontario Research Founda- 
tion and Advisory Council. 

In his early 50's, Toronto born Phil- 
lips is tall, military, brisk and an in- 
teresting talker. His staff thinks he’s 
tops, and what they like most about 
him is his sense of humor. He lives 
on a farm just north of Toronto. Col. 
Phillips is too busy to have a hobby, 
hasn’t had a holiday for five years, 
and would enjoy one if he could stop 
long enough to have it. His wife is 
the former Doris Delano Gibson and 
there are three sons and three daugh- 


ters. 
oe s * 


WPTB in London 


A few weeks ago, a lanky, ener- 
getic and enthusiastic young chap 
named Dick Bower landed from a 
plane to take up new duties as the 
London, England, representative of 


Crown company, and has directed its* the Wartime Prices and Trade Board. 


operations since that time. 


His company produced radar and 
optical instruments valued at more 
than $200 millions. The company 
started from scratch in October, 1940, 
used, scale photographs and did not 
receive a working model from Britain 


‘until January, 1941, But a year later, 


the company shipped its first produc- 
tion unit of a radar device to the 


- United States Navy, two months be- 
* fore Pearl Harbor. 

Once the war is over, two great dangers. will. 
 grisé to hamper implementation of such policies. 


With Canada at war, Col Phillips 
did not.-hesitate to offer his services, 
for, as he says, “The time is long past 
when a person who has spent most of 
his life in free industry an live in a 
world apart. It is decidedly podr citi- 


’ genship for anyone to sit back on his 


haunches if he has something to con- 
tribute.” 


Col. Phillips won the D.S.O. and 
M.C, in the First Great War and in 
1919 was loaned to the French for 
work -in Poland. In 1922, having re- 
tired from army service, he establish- 
ed the Duplate Safety Glass Co, of 
Canada. His interests are wide, in- 
elude directorships of the Royal Bank 
of Canada, Massey-Harris Co. Ltd., 
Steep Rock Iron Mines Ltd., Trusts 


‘& Guarantee Co, Ltd., Confederation 


Life Association, Dominion» Stores 
Ltd. He is also a member of the Board 
of Governors of the University of To- 


» 


Bower is a Canadian Trade Commis- 
sioner and his appointment to the 
new London post has been made 
through the Department of Trade and 
Commerce on behalf of WPTB. What 
was negded was someone permanently 
on the spot to look after Canada’s in- 
terest in this vitally important period 
when allocation of textiles and other 
consumer goods still in short supply, 
has become an international problem 
of first magnitude, 


Dick Bower is ideally suited for such 
a job. He is a friendly westerner who 
for the past 15 years has been learning 
the ins and outs of trade diplomacy 
with the Department of Trade and 
Commerce in many parts of the world. 
His last assignment was Newfound- 
land where he has been Canadian 
Trade Commissioner since 1942, A few 
weeks ago he returned to Ottawa and 
by chance came under the watchful 
eye of Donald Gordon and some of his 
associates who were looking for some- 
one to represent them in London. A 
“deat” was arranged and Bower set 
out for his new post accompanied by 
Roy Geddes, Deputy Chairman and 
head of the WPTB supply division. 
Geddes has just returned, having left 
Bower to hold the fort for Canada in 
the British capital. 


Bower was raised in Winnipeg 
where his father was postmaster 
prior to retirement in 1933. He gradu- 


by Grassick 


ated from the University of Manitoba 
in 1925, and got, as well, a good back- 
ground in business, first with the Abi- 
tibi Company at its Pine Falls mill, 
then in the credit department of the 
Hudson's Bay Company. By the time 
of the 1929 crash, he was in the stock 
market department of the James 
Richardson firm and well remembers 
the night in October when he stayed 
up all night trying to help some of the 
firm’s clients put up collateral to bol- 
ster their crashing stock empires. 
There was one further job with the 
Northern Office Equipment Co. before 
he came 
Payne and. the. Commercial Intelli- 
gence service at Ottawa. That was 
early in 1930, When the results of the 
examinations for a new crop of trade 
commissioners were announced, Bow- 
er came third, 

Early in 1931 he was sent to Hol+ 
land, He stayed till Christmas of 1932, 
and set sail for Java, In 1936 came a 
promotion to New Zealand, .and in 
1939 another one to Australia. He stay- 
ed there until recalled in 1942 to take 
over the Newfoundland responsibility, 
This came about because of his friend- 
ship with Charlie Burchell whom he 
had first met, in New Zealand in, 1936, 
When Burchell was High Commis- 
sioner to Australia he took a trémend- 
oua liking to Bower.. When he was 
named Canadian High Commissioner 
in St. John’s in 1941, he asked that 
Bower be appointed trade commis- 
sioner. 

Now that the war in Europe’is over, 
the trade commissioner service is 
once more feeling its oats and reopen- 
ing ‘trade connections long closed or 
quiescent. Bower is still very much a 
trade salesman at heart, eager for a 
share in helping Canada reach her 
postwar export goal of $1% billions 
annually, The experience in London 
will be mutually profitable to Bower 
and to Canada. 

. * « 


Stop Me if 


Advertisement in an Ottawa paper: 
“Does anyone want a headache until 
after the war? Meat and grocery store 
in small town, doing $400 to $500 
weekly. For sale or rent. Reason, help 
difficulties and insufficient education 
to keep up with Government regula- 
tions. Box —.” 


The Postwar World 


Canada and Provinces 
Need Tax Reform, 
Says Garson 


Manitoba’s Prentier Stuart S. Garson 
has been advocating for some years 
necessity for a Dominion-Provincial con- 
ference to tedesign the national tar 
structure. Last week he addressed the 
annual convention of the Canadian 
Manufacturers Association on this all- 
important problem, and a digest of his 
speech follows. 


One ‘of the first tasks of a Dominion- 
Provincial conference is to redesign the 
national tax structure to make it cap- 
able of carrying the heavy load which 
will inevitably be placed upon it. If 
we fail in this task, the consequences 


‘will fall upon every Canadian and quite 


severely upon the members of my pres- 


ent audience. 


It is for this reason I urge you to 


‘use your influence to the creation of 


a public opinion across this country 
which will make it impossible for any 
of its public men to oppose successfully 
the simple and indispensable reform of 
having the provinces turn over to the 
Dominion exclusive right of imposing 
direct taxation upon net incomes, sur- 


«pluses and inheritances. 


For surrender of this exclusive right 
the provinces should receive from the 
Dominion, .carefully prot«cted compen- 
satory payments which will enable the 
provinces to provide for Canadians 
everywhere in Canada average social, 
educational and governmental services 
without having to impose” provincial 
taxation in excess of the Canadian 
average. 

This can be done in a manner which 
will preserve provincial autonomy in- 
tact, a real autonomy of legal powers 
plus financial capacity, instead of the 
illusory autonomy now enjoyed of legal 
powers minus financial capacity. The 
greatest advantage of such an arrange- 
ment would be that it would provide an 


environment in which free enterprisers 
could provide the full employment 
which they must provide if free enter- 
prise is to survive in this country. 

An important factor in retarding our 
recovery from the 1930's was that the 
Dominion Government obtained far too 
large a percentage of its revenues from 
indirect taxes. Our pre-war tax structure 
was an exceedingly ill-balanced one, was 
one éf the worst and most regressive 
tax structures in the world. 


Consider it as it stood in 1930. Taking 
into account then all taxes in Canada, 
federal, provincial and municipal, 35% 
came from customs duties, excise taxes, 
amusement taxes, public domain apd mis- 
cellaneous taxes. Slightly over 25% came 
from corporation taxes, gas taxes and 
sales taxes; 33% came from real estate, 
and we wondered why building languish- 
ed and why there was uremployment in 
the building and allied trades, What per- 
centage do you suppose came from taxes 
upon profits and surpluses—that is, pro- 
gressive taxes upon personal incomes 
and inheritances? Only 7%. 

After this war it is estimated that 
Canadian governments will be spending 
approximately 30% of the national in- 
come. If they get this by unwise taxes 
the national income will be depressed, 
whereas by wise taxes and wise public 
expenditures Canadian governments can 
increase the national income. Suppose 
for example, the Canadian governments 
got this 30% of the national income after 
the war by a tax structure such as that 
of 1930 with only 7% of the total taxes 
levied according to ability to pay, as 
compared with 35% from customs duties, 
excise taxes, etc., 25% from corporation 
taxes, gas taxes and sales taxes, and 33% 
from real estate. 

Would not our experience in respect 
of taxation be the same as it was then? 
Would not marginal firms be forced intp 
bankruptcy? Would not potential invest- 
ors be discouraged from investing in 
real estate or erecting buildings? Would 


not thereby labor, capital and resources 
be thrown out of employment? 


In order to create a favorable econ- 
omic environment in Canada the Dom- 
inion should get a far larger part of its 
revenue needs from direct taxation. But 
if it does, it dries up the provinces’ only 
tax field. If, on the ather hand the Dom- 
inion Government continues to get the 
bulk of its revenue needs from indirect 
taxes, they will run up the costg of pro- 


- duction and doing business in Canada, 


and at the same time reduce basic con- 
sumption. As a result the national in- 
come will be depressed and unemploy- 
ment encouraged. 


The Dominion-Provincial tax agree- 
ment was entered into, under which, in 
consideration of.a substantial annual 
grant from the Dominion Treasury, the 
provinces have surrendered to the Dom- 
inion for the duration of the war and 
one year thereafter the exclusive right 
to impose taxes upon corporations and 
personal incomes. It is because of this 
temporary implementation of one of the 
main Rowell-Sirois tecommendations, 
by means of this tax agreement, that you 
now pay. only one income tax in this 
country. The implementation of this 
Rowe!!-Sirois recommendation by means 
of this Dominion-Provincial tax agree- 
ment is one of the cornerstones of Dom- 
inion war finance and of the fight against 
inflation. 


When this agreement runs out, the 
provinces will get back—what? At the 
price of losing their substantial federal 
grant they will get back their consti- 
tutional right to impose provincial direct 
taxation. But what good will this right 
be to the provinces if in order to replace 
the cash grant which they have lost, they 
have to re-impose their provincial rates 
of direct taxation on top of federal direct 
taxes which are themselves at a high 
level? And federal direct taxes in the 
postwar will be at a higher level than 
they were before the war. 


in contact with Chester . 


What Others 
Are Saying 


‘Editorial of the Week 
Speed Demobilization! 


Vancouver Province 

There are 752,000 men and women in the 
Canadian Army and Navy, according to official 
returns compiled on V-E Day. Of these, 30,000 
are women in the Army, Navy aiid Air auxiliary 
forces. 

The Canadian Navy has a personnel of 96,000 
of whom 6,000 are WRENS; the Army. totals 
473,500 of whom 13,500 are WACS, and the Air 
Force 180,500 of whom 10,500 are in the women’s 
division. 

Of these, 39,000 of the Navy personnel were 
at sea: ‘Where are they? Doing duty overseas 
were ‘285,000 persons in the Army and a further 
70,000 in the Air Force, 

With Canada’s .part now reduced to supplying 
men for the army of occupation in Germany and 
a token force to fight Japan of. Army and Navy 
personnel numbering 43,500—with additional con- 
tribdtion from Canada’s Air Force—rapid de- 
mobilization should be in progress. 

While demobilization threatens to accentuate 
the housing shortage in-Canadian cities, it brings 
the means of speedy solution of this and other 
shortage problems if it is not unreasonably de- 
layed, Camps and mills and factories at present 
suffering labor shortage and forced into under- 
production thereby, will be able to enlarge their 
activities as labor becomes available, 
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Other People’s Views 


A STRIKE—FOR WORK is a logic of strikers that 
is more than puzzling, says the Montreal Star; “In 
Quebec, employees of a shipyard quit their posts ‘to 
protest the fact that there is less and less work.’ By 
refusing to carry on, they seem to figure that more work 
will be given them, They may be right, of course, On 
the other hand,.it might be supposed they should have 
considered the possibility that such a protest strike 
could result simply in transfer of contracts to other 
yards, leaving the strikers without jobs at all.” 


POLICING PRICES by Canadian women will prob- 
ably be more far-reaching in effect than any other war 
effort of theirs, says the Windsor Star: “It is the women 
of Canada who have kept thoge prices down, They are 
the buyers, and, working through these advisory com- 
mittees, organized throughout the ‘country, to watch 
price ceilings and observe them, and report infringe- 
ments of the rules, they have been on the alert. There 
ean be no stopping now and resting on Jaurels already 
won in this battle against inflation. Canadian women 
have done wonders; and they must eontinue te do won- 
ders until the world is @ decent, safe, sane place te live 


in again.” on 


COLONEL DREW'S PERSONAL. ATTACK | on Mre 
Victor Sifton, publisher of the Winnipeg Free’ Press, . 
ig deplored by the Winnipeg Tribune, which declared: 
“The Winnipeg Free Press ie fair game. Its somersaults 


, are well known: to the public ‘of Manitoba, ‘Mr, Victor 


Sifton, personally is a'patriotic Canadian.of great abiti-- 


, ties, has given fine service to hia c 


Tribune resents Colonel Drew's person 


him. These personalities were wholly unworthy a the 
Premier of Ontario,” . 


CANADIAN CONGRESS OF LABOR'S RECOM-' 
MENDATIONS to the Dominion Government were all 
well worked out for improvement of conditions in Can- 
ada, says the Ottawa Citizen; “They included health, 
immigration, old age pensions, family allowances, fuel, 
housing, electoral reform on the lines of the Hare sys- 
tem.of proportional representation for federal and pro- 
vincial elections, voting age of 18 years- Unemployment 
Insurance Act revision and many other recommenda- 
tions which are a credit to President Masher, Secretary- 
Treasurer Conroy and members of the executive eem- 


mittee and executive council of the Canadian Congress 


of Labor, They could well be a guide to the next Domin- 
ion administration.” 


ELECTION OF G. BLAIR GORDON as president of 


the’ CMA brings to Montreal the highest honor in the 


gift of.-Canadian manufacturers, says the Montreal Star: 
“Mr. Gordon has given much thought to the study of 
the problems which his association will have to face in 
the postwar warld and has shown himself fully gware 
of their implications.” 


' THE PENICILLIN CHARGE made recently by Pre- 
mier T. C. Douglas has not turned out very well, says 
the Regina Leader-Post: “In fact, with the proving of 
every one+of his statements wrong, the charge has 
turned into a boomerang. He said, ‘We protest against 
the Bronfman interests having a monopoly on the pre- 
duction of penicillin,’ and declared the price of medicine 
in Canada was four times the price in the United States. 
Can the voter accept any statements by those who have 
shown their reckless disregard for accuracy?” 
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in WAR and PEACE” 


The Dominion Department of Agriculture’ recently 

ished a series of five advertisements in the Fam- 
ily Herald and Weekly Star, entitled “Food, in War 
and Peace”. These advertisements contained such 
excellent, factual information on the work of the 
Department that they have been reprinted in booklet 
form, and are well worth reading if you haven't 
already seen them. 


A limited number of these booklets are now available 
for distribution. if you're interested in obtaining 
one, write the Advertising Manager, Family Herald 

and W eekly Star, Montreal, P.Q. 
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WHAT’S NEW IN BUSINESS 


U. S. Penicillin 

exports are growing rapidly now 
that output has been multiplied 
many times over. Thirty thousand 


vials of the drug, three billion: 


units, weighing 3,000 pounds, re- 
cently were flown by special Clip- 
per of Pan American World Air- 
ways to Sao Paulo, Brazil, largest 
shipment ever from United States 
to Latin America, 
o ~ s 6 

Fabric Treatment 

with chemicals holds out: great 
promise for ultimate relief from 
shrinkage, stocking runs, rumpled 
suits. “Resloom,” a process de- 
veloped.. by. Monsanto Chemical 
Co. virtually ends shrinkage in 
woollen goods and is said to be 
about as. effective with. cottons 
and rayons, With small additional 
cost the Resloom solution used to 
reduce shrinkage can be modified 
to ensure water repellency as well. 
Fabrics thus prepared will keep 
the wearer dry in all but a down- 
pour, “Syton,”’ another Monsanto 
war research success will decrease 
hose tendency to run and snag by 
more than 80%, the Monsanto 
company states. It may be applied 


in mill or the home. 
s + a 


Self-serve Meats 


are speeding up service in stores 
of Steinberg’s Wholesale Groce- 


‘ terias Ltd., Montreal. Sections of 


the service meat: counters‘are set 
aside displaying packages labelled 
as to character of contents, quality, 
weight,. price, according to Cana- 
dian Grocer (Maclean-Hunter Pub- 
lishing Company Limited.) 


~ ‘ 
Colored Steel. 
may reduce painting costs in auto- 
mobile fact&ries, according to Wal- 
ter Tower, — of the Ameri- 
can fron & Steel Institute, who is 
reported as saying plans are now 
being made to market it. 
+ a 


* 
Metal Dove:of Peace . 
is the designation of de Havilland’s 
postwar feeder transport plane: the 
Dove, DH104. The prototype of the 
eight-passenger monoplane is now 
under construction, but the de 
Havilland Company (England) 
can’t yet say when any will be 
ready for delivery, ' 

Chief customers’ for the, new 
plane are expected to be. small 
branch air lines, charter .services, 
companies with air-minded. travel- 
ling executives, and private own- 
ers. The company réports that 
where the'plane’ is uséd more than 
1,000 hours a year, the ‘Dove will 

probably -show lower: costs per 


passenger mile or per ton-mile of 
pay-load than the well-known 
gon Rapide, 

e Dove is hot, like the Mos- 
quito, made of bonded wood; it is 
an all-metal twin-engine low-wing 
monoplane with quick-retracting 
nose-wheel-type undercarriage. It 
is powered by the latest super- 
charged Gypsy-Queen engine, with 
a three-blade constant speed pro- 
peller which works in reverse 
pitch after landing, reducing the 
landing run. 

J 


249 x3 
is a new shoe soling cement, 
developed out of, synthetic rub- 
ber by the United States Rubber 
Co,, which sticks better than pre- 
‘war cemént made out of natural 
rubber, it is announced, The new 
‘cement forms an adhesive bond 
which requires 14 lb. per sq. in. 
pull to separate, as compared with 
11. lb. in pre-war cement. It is 
thinner in consistency than most 
cements which shoe repair men 
are accustomed to using and best 
results are achieved by lightly 
roughening the leather surface to 
be joined and applying a thin coat 
of cement. It spreads farther, dries 
faster and holds much better than 
many cements previously made for 
soling, it is stated. 


Postwar Airplanes 


will be similar to the present war 
aircraft in the immediate postwar 
period, according to Sir Roy Hardy 
Dobson, managing director of A. 
V. Roe & Co. designers and build- 
ers of the Lancaster bomber and 
a director of Hawker-Siddeley Co. 
Future planes will probably oper- 
ate at greater heights and at great- 
er speeds than present passenger 
planes. Even now new war planes 
have a speed of over 600 m.p.h. 
but the average economical 
cruising speed for passenger 
planes is around 200 mph. 
With new turbines and other new 
developments passenger planes 
may develop an average cruising 
speed of upward of 400 mp.h., Sir 
Roy expects. Great strides have 
been made in airplane building 
technique during the present war, 
he pointed out. . 


Radios Move Up 


from 7th to 3rd place (following 
automboiles and refrigerators) in 
a list of the first big purchases 
people plan to make after the war, 
compiled for Radio Manufacturers 
Association of Canada in a con- 
sumer poll by Canadian Facts Ltd. 
Present intentions of Canadians to 
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buy all major types of electrical 
appliances show marked increase 
over intentions recorded in a simi- 
lar poll a year ago, but largest in- 
crease is in plans to buy radios, 
the assuciation reported at its 
Niagara Falls convention. Other 
findings in this year’s poll: Only 
5% of existing sets are out of or- 
der; 24% are at least 10 years old; 
34% between 5 and 10 years; 21% 
are 3 or 4 years; 8% bought in the 
last two years. Of persons queried, 
42% say they plan to buy a radio. 
Of these, two-thirds specify a 
standard AC model; about 20% a 
radio - phonograph combination; 
15% a battery-operated set. ° 


ANNOUNCING 
Important Appointments in - 
Canadian Industry, Finance, 
Business and Government. 


Canadian Manufacturers’ Associ- 
ation—G. Blair Gordon, Montreal, 
president; Col. H. S. Tobin, Vancou- 
ver, 1st vice-president; R. V. Le- 
Sueur, K.C., Toronto, 2nd vice- 
president; S. G. Bennett (tariff), 
E. R. Complin (industrial relations), 
J. A. Terrace (commercial intelli- 
gence), Hugh Crombie (transporta- 
tion), new chairmen of standing 
committees. 

Hunt’s Ltd. — R. L. Hunt, Ray 
Hergert, Frank Woolnough, direc- 
tors. 


Nova Scotia Dept. of Agricul- 
ture—Col. Arthur W. Mackenzie, 
deputy minister. 

Prince Edward Island — J. A. Ber- 
nard, lieutenant-governor. 

Lido Biscuits Ltd. — Squadron 
Leader Paul E. David, sec.-treas. 


and a director. 


General Steel Wares Ltd. — A 


Ross Austin, assistant general man- 


ager—production (manager special- 
ties and sign division). 

Savage Shoe Co.—C. Reg. Kidn®r, 
vice-president (sec.-treas.). 

Cockfield, Brown & Co. — Eric 
Choyce, A. M. Griffith, directors. 

Guaranty Trust Co.—V. G. Cardy, 
W. F. Spry, directors. 

Imperial Life Assurance Co.—J. 
H. Doyle, manager, Uptown Branch; 
B. A, Stevenson, manager, Univer- 
sity Branch. 

London & Western Trusts Co.— 
Wilfred C, James, manager, Toron- 
to Branch. 

Bishop’s University — P. H. 
Scowen, Major John H. Molson, 
Hugh H. Smith, members of the 
board. 

Munitions & Supply Dept.—Clif- 
ford Crispen, assistant timber con- 


troller for B, C. 


London Lifé Assurance Co.—J. A. 
Millman, district mortgage inspec- 
tor for Manitoba. 

Henry Birks & Sons (Montreal)— 
Victor M. Birks, president; J. Lov- 
ell Baker, vice-president. 


University of Manitoba—A,. B. 


| Trueman, president, 


Actuarial Society of America— 
George W. Bourke, vice-president; 


J. Gordon Beatty, member of coun- 


cil. 

CNR — T. P. Devlin, 
superintendent, 
agriculture dept. 


Standard Brands Ltd.—D. W. Wal- 
lace, W, L. Cunliffe; Dr. Hugh Law- 
ford, directors. 

Credit (nterprovincial Ltee. 
Isidore Malouin, vice-president. 

Canadian Electrical Manufactur- 


western 
colonization and 


DIRECTOR 
Paul Emile David (ex-RC 
Squadron Leader), elected a 
director and appointed secre- 


tary-treasurer of Lido Biscuits 
Ltd., Montreal. 


ers Association — A. B. Cooper, 
president; J. S. Keenan, A. S. Mc- 
Cordick, M. P. Murphy, vice-presi- 
dents;_L. F. Fitzpatrick, G. W. Law- 
rence, W. H. Marsh, L. E. Messinger, 
(treasurer), Howard L. Wright 


(secretary), members of executive 
committee, 


Link-Belt Ltd—Fred M. Conant 
(secretary) a director. 


Dominion Steel & Coal Corp.— 
T. S. McLanders, executive assist- 
ant to president. 


* 


Sales minded 
EXECUTIVE AVAILABLE 


@ 17 years office appliances. 
Sales—sales promotion—manag- 
ed branches both U. S. & Can. 
@ Was General Manager and 
Treasurer (in complete charge) 
Oilless Bearing plant in Massa- 
chusetts. @ Presently Controller 
Canadian mfg. plant. © Savings 
instituted latter positions greatiy 
in excess of remuneration. Reply 
Executive & Professional Office, 
gs Moncton, N.B. Refer H.O. 


Problems of the Accounting 
Profession 


Address by Chairman of 
Board of Referées, 
Excess Profits Tax 


Summary of Ives Commission | 
Report 
Postwar Taxation Problems 
A System of War Savings 
Deductions 


The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 


issue of June, 1945 
35¢ per copy $3.00 per yoor 
10 Adelaide Street Eas 
TORONTO 1 = Ontario 
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VICTORY BONDS. 


You bought them to help your 
Country at war and. because 
there is no better investment in 
all Canada. We urge you not 
only to retain your investment 
in them but to buy more. 


A. E. AMES & CO. 
LIMITED 


Business Ectablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


Investment. Service 
Has Value 


The value of good investment service, baséd upon 
years of practical experience and judgment, is the 
amount it saves investors through the avoidance 
of costly mistakes, 

The service which we render investors is backed 
by a quarter century of investment experience. 


Before you invest, consult with us. 


_ MeLeop, Youns, Weir & COMPANY | 


Metropolitan Building, Toronte 
Telephone: Higin 0161 


Offices et Toronto, Montreal, Ottewe, Hamilton, Londen, 
Correspondents in New York and London, England. 


POLITICAL SURVEY 


Now. the elections are over, and politics are 
stabilized again, the value of sound securi- 
ties purchased now should advance. 


Come in and talk it over. 


GOODWIN HARRIS & COMPANY 


| STOCK BROKERS AND BOND DEALERS 


Members: 


The Toronto Stock Exchange | 
Montreal Curb Market 
Vancouver Stock Exchange . 
Canadian Commodity Exchange Inc. 


347 Bay St., Toronto 


Phone AD, 9041 Private Wires 
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~ The Mexican Light and 
Power Company, Limited 


(Incorporated under the laws of the 
Dominion of Canada with limited Hability) 


5% SECOND MORTGAGE 50-YEAR 
BONDS AND DEBENTURE STOCK, 
DUE 1968 


Notice is hereby given that in accord- 
—— with the provisions of the Supple- 
; : | merital Trust Deed securing the 5% 

: | Second Mortgage Bonds and Debenture 
f _ | Stock, a payment of five pet cent., as 
e ! # ° | under, will be made on 2nd July, 1945 
to the holders of the Second Mortgage 
Bonds and Debenture Stock, in respect of 
interest for the year ended ist December, 
1944. Payment will be subject to the 
regulations and instructions of the Cus- 
todian of Enemy Property and also to the 
one control restrictions applicable 

ereto, 


(1) Interest at the rate of one shilling 
(£0.1.0) for each £1 of stock will be 
paid on 2nd July,.1945 by cheque in 
sterling to Second Mortgage Debent- 
ure Stockholders of record at the 
close of business on 9th June, 1945. 
Interest at the rate of five junds 
(£5.0.0) on each bond of the par 
value of £100, and two pounds ten 
shillings (£2.10.0) on each bond of 
the par value of £50, will be paid 
in sterling to holders of Second 
Mortgage Bonds on presentation of 
Coupon No. 4-X on and after 2nd 
July, 1945, at the Bank of Scotland, 
20 Bisho ite, London, England, or 
at the office of The Canadian Bank 
of Commerce, 25 King Street West, 
Toronto, or at their Agency in New 
York, ge Place & Hanover 
St., New York City, U.S.A. at the 
holder's option. 


e : , ; Necessary forms and information re- 


; garding encashment of coupons may be 
. obtained from the ‘above banks and 
Montreal Gairdner & Company Limited 
360 St. Fames St. W. 320 Bay Street, Toronto | 
M Arquette 4194 EL gin 2301 
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Refinancing 
Private Corporations 


... aad EXPERIENCE 
the GREAT TEACHER! 


We've come a long way since 1905! Produc 
tion for World War II added much to our 
experience, P 
““Stan-Steel” high quckly tubing is today better 
than ever. Better finish for painting and plat 
ing — closer tolerances — tubing that's easy 
to bend, taper, flange, flatten, expand or bead, 
— fully annealed when required — these 
qualities are assured in round, square, rectangu- 
lar, or special shapes of tubing. 
For superior postwar products, at lower cost, 
plan to use “Stan-Steel”’ electric welded, steel 
tubing. 
STANDARD TUBE COMPANY LIMITED 
; WOODSTOCK — — ONTARIO 


For many reasons, families or small groups of share- 
holders in private companies are finding it expedient to 
reorganize their capital structure, or to secure wider 
distribution of their firm’s Bonds or Preferred and 
Common Shares. 


“Stan-Steel” 
Planning for 
Tomorrow's 

Business 
Establishment of recognized market values is most 
important for succession duty purposes, etc. Transac- 
tions of this nature can be done privately or publicly, 
depending upon circumstances. 


We invite confidential inquiries from those who may be 
thinking along these lines. ience in reor- 
ganizations and our capacity to distribute bonds and 
shares privately amongst our clientele or by public 
offering to investors has been of inestimable value to 
owners and executives of prominent firms. 


from: 
& General Finance Co. Ltd., 
c/o H. Majcolm Hubbard, Esq., 
: 99, The Drive, 
Hove, Sussex 
Dated 8th June, 1945. 
|THE MEXICAN LIGHT AND POWER 
COMP. s 8 ; 
E. A. GRAYDON, 
Toronto, Canada, 7 Secretary. 


, 
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LAKE OF THE WOODS MILLING 
COMPANY LIMITED ; 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE WESTERN OFFICE 
Montreal, Que. * Winnipeg, Man. 


PePVeeRT TA eee 


Branches from Coast to Coast 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


A Good Name 


For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing and a quality product. 


wy 
Newsprint — Groundwood 
270,000 h.p. Hydro P Owe? Installed capacity. 


MACLAREN POWER & PAPER COMPANY 


5‘ Maclaren-Quebec Power Company 
' The James Maclaren Company Limited 


BUCKINGHAM, QUEBEC 
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Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 
Beaupre, Que. lroquois Falls, Ont. 
Fine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur. Ont. 


Newsprint 
Groundwood Pul News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 
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13 Million Bus. a Week Weather Promising 
Grain Flow from Canada 


Wheat, Particularly 


From Canada,. Becomes 


Main Food Prop of Europe — Don’t Expect 
 Continent’s Farms to Recover Until 1946 


From Our Own Correspénéent 

WINNIPEG~The rapid rate at 
which Canadian wheat is being ex- 
ported overseas is evident, although 
publication of weekly statistics of 
shipments has not yet been resumed, 
from the shrinkage in visible sup- 
ply. This amounted last week to 
8.8 million bushels, to which must 
be” added approximately five mil- 
lion bushels, to represent farmers’ 
deliveries, with slightly over one 
million bushels subtracted to repre- 
sent domestic consumption of flour. 
Such a rate of export has never be- 
fore been maintained for any length 
of time. It is an indication both of 
the need for food supplies in Eur- 
ope and of the fact that shipping 
space is being found to fill those 
requirements. 

The railways are continuing the 
process of emptying country eleva- 
tors of their wheat, in order to keep 
pace with the rate at which ship- 
ments are being made down the 
lakes from Port Arthur and Fort 
William. From 1,400 to 1,600 cars 
are being loaded daily, the bulk of 
them being consigned to the lake- 
head. Wheat is passing through the 
terminals there practically as rap- 
idly as it is received, and stocks at 
the lake head remain fairly con- 
stant at, about 40 million bushels. 


The authorities deem it advisable 
to ship'as latge a proportion of 
wheat as possible in the form of 
flour, for destruction and disorgan- 
ization of milling and transportation 
capacity in Europe puts limits on 
the quantities that can be milled 
there. Canadian mills, however, 
even when working to capacity, can 
grind only a small percentage of 
the. total. Services of British mills 
have been requisitioned in this con- 
nection, and considerable quantities 
of Canadian wheat are being milled 
in England. 

Recent. reports from overseas 
have increased former estimates of 
the quantity of wheat that may be 
required in Europe. 

Populations there, because of the 
scarcity of other forms of food, will 
evidently have to rely upon cereals 
for an ually high percentage 
of their total food requirements. 


European, harvests of bread grains, 
which are derived mainly from fall- 
sown crops, will be exceptionally 
small this year, because of condi- 
tions which prevailed during the 
last seeding season; in spite of the 
number of men whovhave been re- 
turned to agricultural work, it will 
not be for more than’a year yet that 
their efforts will produce notable 


LONDON CALLING — BY ADELPHI 


British Tories Cheered 


By Election 


LONDON (By Cable)—The Tory 
party is greatly encouraged by the 
success of the two great individual- 
istic parties in the Canadian Federal 
election, It begins to look as if the 
Tories will have a victory here in 
July. In fact, enthusiasts are wager- 
ing Churchill will come back with 
more than one hundred majority. 

The public is not sure whether 
this is a Beaverbrook or a Churchill 
election, Our wld friend Max is in 
Yerrific form going up and down 
the country hammering the Labor 
leaders on the head and demanding 
that Churchill shall be returned. 

The Laborites go to bed ev 
night wondering what Sir Stafford 
Cripps may have said before they 
wake. Cripps is unlucky. For a wise 
man he said many foolish things be- 
fore the war and his utterances fol- 
low him like ghosts wherever he 
goes. Unhappily. for him, he-ad- 
vocated a strike of armament work- 
ers soméwhere around 1935 in pro- 
test against rearmament.: Then he 
said that the first task of a socialist 
government would be to liquidate 
the Empire. He also admitted that 
if Socialists were returned there 
would be. financial panic. In fair- 
ness he is being quite discreet now 
but nevertheless his colleagues sleep 
uneasily of nights. ' 

In my opinion, Attlee is a doomed 
man. If Labor loses he is out of the 
leadership. If the socialists win, he 
will also be out as the party will 
demand a stronger man as Prime 
Minister. Earnest Bevin and Herb- 
ert Morrison are both stumping the 
country as if the mantle of leader- 
ship were already on their should- 
ers. Emanuel Shinwell, extremely 
able and very popular in the coun- 
try, has-been omitted from the ist 
\ef Labor broadcasters and not in- 
cluded on the panel of national 
speakers. Shinwell is reported to 
have remarked “have I been ad- 
vocating Socialism or something?” 

Violent attacks are being matie on 
individual Tories right along the 
line. Beaverbrook is the chief 
target, Bracken is next. 

The Astor family is playing a 
curious role. Nancy's “Sunday 
Observer” was shocked at the 
robustness of Winston's first elec- 
tion broadcast. John Astor's “The 
Times” finds practically no differ- 
ence between the policies of all 
three parties. In fact the relations 
of the Astors and the Tory party 
are not the least, interesting of 


many side-shows in the political 
circus. 


London Comes Back 
As Centre of Art 

Life in London has become a mad 
whirl in which the inhabitants are 
running about like squirrels in a 
cage. ’ 

People keep crowding to West- 
tinster to see the closing days of 
the famous long Parliament... 
M.P.’s are dashing madly from 


4 


3 


| standin 


Ch 
the. Al 


Trend Here 


Westminster bo their constituencies 
and back . . . Reunions are being 
held everywhere for returned pris- 
oners of war who seem remarkably 
fit . . . The basic petrol ration has 
crowded the streets with motors 
again ... Women are on the hunt 
for summer clothes that do not 
exist ... General Eisenhower comes 
to town and is given a great, recep- 
tion ... The Derby is run at New- 
market instead of Epsom and the 
record is Broken ... So are the 
hearts of the bookmakers who are 
ruined again except that none of 
them have gone bankrupt... Never- 
theless, both the Oaks and the 
Derby were won by hot favorites, 
therefore the bookmakers are defi- 
nitely not happy. 
. * .. 

While all these things were hap- 
pening a new grand opera, “Peter 
Grimes,” written by Benjamin Brit- 
ten, one of many. brilliant young 
English composers ‘of today, was 
‘produced and had a great reception. 
It is modern and merciless but 
tremendously vital and achieves 


2 
In Grain Areas 
From Our Own Correspondent 

WINNIPEG—Much of the West 
has had badly needed rain during 
the past few days, but consider- 
able areas, particularly in Alberta 
require much more if prospects 
are not to be seriously impaired. 
The weather has continued to be 
cool most of the time, and the gen- 
eral tendency is to hope for warm- 
er weather that would promote 
visible growth. 

Experts, however, récall the fact 
that a cool June, provided énough 
rain falls, usually results in the 
best crops, giving the grain a 
chance to get well rooted, against 
probable heat and drought in 
July. 


results in the way of cereal crops. 

Chief reliance of importing coun- 
tries continues to be upon North 
America. Australia, even if shipping 
were available for grain, has no 
grain to export at present. Argen- 
tina has a surplus for export, and 
is getting some out to Great Britain 
‘and the Continent, but shipments are 
limited by the lack of cargo space. 
Some relief supplies are going from 
the United States to Europe, but in 
the case of those countries which 
are paying for their grain or hope 
later to pay for it, Canadian wheat 
is preferred because it is cheaper. 
Export subsidies prevail on Amer- 
ican wheat sold abroad, but these 
are not sufficient to offset the pres- 
ent price differentials between Can- 
adian and American wheat. So far 
as Great Britain is concerned, which 
still obtains Canadian Wheat on the 
mutual aid plan, there is no present 
question of obtaining supplies in the 
United States. 


— 


Grey & Bruce Trust & Savings 
Ce. announces that W. S. Middlebro 
has been elected president to suc- 
ceed C. A. Fleming, and that George 
D. Fleming and O. E. Manning are 
new vice-president 


anadian Industrial Minerals Ltd., 
NOT Canadian Industries Ltd., as 
last week reported, signed an agree- 
ment with the General Workers’ 
Union of Walton, Hants County, 
Nova Scotia. Canadian Industries 
Ltd. is in no way connected with this 
enterprise or this agreement. 


\Dow to Build 


‘Plastics Plant 
At Sarnia, Ont. 


new chemical plant which will |. 


| turn out styrene plastic, a raw ma- 

terial never before produced in 
Canada, will be built near Sarnia, 
Ont. by Dow Chemical Co. of Can- 
| ada, Munitions Minister Howe an- 
nounced. The styrene plastic will be 
sold by Dow for the manufacture of 
i combs, trays, lenses and thousands 
of other articles for the home and 
industrial uses. B 

The plant, which will cost several 
hundreds of thousands of dollars, 
will be built immediately adjacent to 
the Polymer Cérp. plant which will 
supply it with raw materials and 
steam. The contract calls for the sale 
by Polymer to Dow of a minimum of 
500,000 pounds per month of styrene 
monomer, a plastic base. This sty- 
rene monomer repr ts surplus 
| capacity of Polymer over and above 
what is used in synthetic rubber 
production and could be stepped up 
from 750,000 to 1,000,000 pounds a 
month, it is understood. In addition 
the government plant will sell 
steam and treated water to Dow. 

The prodyction of styrene plastic 
is expected to open up new employ- 
ment possibilities not only in the 
Sarnia area but also in manufactur- 
ing centres throughout Canada, ac- 
cording to Mr. Howe. “When the 
wat against. Japan ig won, the 
Polymer plant will be a position 
to switch part of its capacity to 
making other products,” he said, 
Without any alterations Polymer 
could also make butadiene, an elas- 
tomer base, and, with relatively 
minor alterations, could produce in- 
dustrial alcohol, acetic and other 
acids, various aldehydes, acetone 
and other ketones. 

Styrene, apart from its use as one 
of the two chief ingredients of buna- 
S rubber, finds gs way into thous- 
ands of moulded articles. More 
translucent than glass, it can be 
used in camera lenses which retail 


at only a few cents instead of many |# 


dollars and can be renewed as soon 


as scratches appear. As a high-fre-|# 


queney electric insulant it is better 


than rubber or glass and as foam it! ¥ 
better than kapok in life preservers. | J 


Western Grain (Co. Ltd. 


275 Country Elevators and Terminal Elevator 


at Fort 


William 


| 
SERVING THE PRODUCERS | 
OF T:"~ PRAIRIE PROVINCES | 

: eee 


OS — — 


miracles of orchestration. Undoubt- | 


edly production was helped by the | 


presence of many European refugee 
musicians now living here. 

In fact, we are beginning to realize 
that London now hag a chance to 
become the artistic centre of the 
world if it throws off British insul- 
arity and welcomes the stranger in 
its midst. Berlin wag,always an 
ersatz world capital; Paris and 

ienna may take a generation to re- 
cover from the paralysis of German 
occupation and New York is still the 
supreme trader in arts but not their 
shrine. Actually, the younger school 
of British. composition is the best in 
the world. 

I found Peter Grimes a most ex- 
citing affair. The composer, by the 
way, is the son of a dentist. Some 
of the discordant harmonies suggest 
that as a boy Britten must have 
listened to the cries of his father’s 
patients. ‘ 
en 

vee 


WILFRED C, JAMES 


well snewn in university and law circles, 
has been appointed Manager of the 
Toronto Branch of The London & Western 
Trusts Company Limited. 


Mr. James served overseas in the last 
war. Graduated in Arts from the Univer- 
sity of Terente, and Osgoode Hall in 
1920, he practiced law in Toronto from 
1920 to 1932, when he became Director 
ri Massey Hall and continued there until 
1943. Mr. James was appointed Deputy 
Administrater of Emergency Shelter for 
the Torente area, ae was largely re- 
sponsible for the organization of that 
werk. He resigned this position to be- 
come Manager of the Toronto Branch 

the London & Western Trusts, Company 
Limited. 4 


Mr. James is a member of the Senate 
University of Toronto, Board of 


Gov ts of the Toronto Conservato 
of Musi 


l¢, and Chairman of the Board o 
Regents of Victoria University. He is a 


mem of the Board of Trade of the 
| Sny of 


Toronto, and a member of long 
of Lambton Golf and Country 
lub. Mr. James is a Past President of, 

umnl Federation of the University 


Sub et to and also of the Canadian 
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GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 
and Terminals 

Exporters dnd Shippers : 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


TORONTO ELEVATORS 
af Limited, 


¥ WY 
Grain Merchants, Shippers and Exporters 


Also Manvlacturers of 
MASTER Feeds, Linseed and Soy Oils and Meals 


UVur Service and facilities Guaraatee Satisfaction 
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Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


we 
c. C. Fields « Ce. 


200 BAY STREET WA. 4731 TORONTO 
Members, The Toronto Stock Exchange 


PARTNERS : 
Cc. Cc Fumes, J. C. Atizsn, G. D. Apama, F. Ross, 
R. Parwrer, J. V. Baooxs 
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eg The 16-storey Bank of Montreal Building at the corner 
» of King and Bay Streets in Toronto is only one of the 
ss many such projects held up for the duration through- 
out Canada. Soon it will be full steam ahead on jobs 

like this in Canada Unlimited. 
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Reminding 


YOU | 


Our Representatives 
don't bring ‘you 
problems — they 
bring you solutions 
to problems, 


THE BREITHAUPT 


Kitchener, Ont, 


Granted normal health, 
family and friends, your - 
biggest problem in life is 
economic, namely 
ploying your earning 
power”, 


Earning power. is threat- 
ened by two great risks, 
viz:—dying too soon (with 
4 endents unprovided 
f ft) and living too ioe 
earning power sap é 
‘In between are other risks 
you may wish to avoid, 
vizi—in uate education 
for your children if you 
sliould die; inability to pay 


off the mo ¢ OM your 

home. Protection against 
these risks and the risk 

dependency at retire- 

ment age is provided for 

by Life Insurance. 

The Dominion Life Repre- 

is trai to 

lems and 

ng solutiens. 
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BRANCHES IN 
ALL PRINCIPAL 
CANADIAN 
CITIES 


Is he responsible? The measure of a man is often 
judged by the right answer to that question. Whether he 
is being considered for a new job, a bank loan, a pro- 
motion—evidence of responsibility weighs heavily in 
his favor. 


The man who safeguards his own and his family’s 
future ... who protects his possessions from every 
hazard ... is a man of responsibility! 


Many of these “men of responsibility” are policy- 


_ The best background a man can have 


holders of the 148 year old Norwich Union because . 


Norwich Union’s resources both here and abroad . .. 
its world-wide facilities . . . its comprehensive coverage 
of all classes of insurance... its enviable reputation for 
reliability are what “men of responsibility” want. 


Before you insure, ask a Norwich Union agent for 
particulars of its policy covering the hazard from which 
you want protection. You will better understand why 
so many insure in Norwich Union. 


XN 


NORWICH UNION = 
Five Fninwance Society, Limited Fixed 8 
Head Office for Conada - 12 Wellington St. East, Sronda 
Norwich Catbedral 


& MA. WHITLEY, Genero! Manager for Canada 
Founded 1797 


INGOME TAX: 


YOU ASKED US— 
The Financial Post will provide subscribers as Avichty, as possible 
_the answers to specific questions about busifiess, jon, invest- 
moet eee regulations and other subjects. The Post cannot 
unde to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 
te Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent siamp and address label from subscriber's copy of 
The Financial Post mist be enclosed. : 
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Payment of Balance Due 


‘On April 30 made my income 
tax return for 1944 to the local in- 
come tax office but did not send 
any money with it as I was told 
the date for payment had been 
postponed until Aug.-31. At that 
time how much of the tax should 
be paid? I am on a salary and 
have had tax deducted from my 
income every month, 


The whole of the balance due 
should be paid by August 31, If it 
is not paid by that time you be- 
come liable to a penalty of 4% of 
Far due from Aug. 31 until 
paid. 


Supports Wife’s Niece 

My wife’s brother died recently 
and his daughter, aged 11, came 
to live with my wife and myself. 
What am I allowed to deduct from 
income tax on her account? She 
has no income. 


You are alldéwed to deduct $28 
from your narmal tax and $80 from 
your graduated tax, for any one 
year, 


COMPANY 
Dom. Envelope (West) 


Operations of Dominion Envelope 
& Cartons (Western) Ltd. showed 
gross improvement in 1944 over the 
previous year but net profit in- 
crease was comparatively small 
due to higher Income & Excess 
Profits Taxes. D. H. Ross, presi- 
dent & general manager; states that 
all the plants of the company are 
at present fully employed and 
while the difficulty of» obtaining 
adequate “supplies of certain raw 
materialg kecomes an ever-ingreas- 
ing problem, the company with the 
co-operation of its suppliers and 
customers has so far been able to 
service the demands of the trade. 


INCOME ACCOUNT, 
Yéars Ended Dee. 31: 


_| Net revenue 
é ec. 


| Net profit gue 
| Less: Pref. divg. ..é4.. 

Com. divs. 

| Surplas fur year 24,200 

éIncl, refund. vs ee 23,6: 

Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT .40 $8.90 
7.78 14.61 
0.37 0.34 

0.89 


0.69 
10.20 


, 38,826 
14,457 


n 
Pa Dec. 1, 1944. 
CONDENSED BALANCE SHEET 
3 1944 1 


Mitbie. secs.+ ....s0.. 
Inventories 

Total curr. assets ... 
Misc. assetss a6 ¥e 
Invest. in subsid. eeeee 


eoeeeete 


Capital stock ....5- eee 


Capital surplus eatVee 
| Barned surpipe’.....- 


ateeee 


rm 
*After depr. of ..... 
tinel refund. BPE 
Working capital 


‘ 


Tackett Tobacco Co, 
Net profit of Tuckett Tobacco Co. 
for the year ended Mar. 31, 1945 
showed a slight increase at $465,106 
over the previous year's figure of 


th: f ure, A: 
san ten ed lan tarps alk ed to earn- 


amounts, to ‘$2,752,140, : 
\INCOME ACCOUNT 
Yours Ended Mar, 81: 


Spends hairs 


1945. 1044 
19,407" $014,115 
* , bette 4 


sa iat Sie 
nel. ‘ Cb Z 
mrt Rey ae eer Sa "Eh 
Incl, ret: or : 7 
. 18.00 


& 

Sundry debtors 
Inventories 

Total curr. a ees 
Inv. in & adv. to subs. 
Mise. assetsa 
Fixed assets 
G'will & t’'marks .... 

Total assets 
Accts. & tax. pay. .... 
Divds. payable 

Total curr.. tab. .... 


u 
4Incl. réfund. EPT.. 


1 
Working capital 2,207,667 


Wood, Alexander 

Net income for Wood, Alexander - 
& James Ltd, for the year ended 
Jan, 31, 1945 showed an increase 
over that for the previous year but 
substantially heavier income taxes 
discounted this leaving net profit 
practically the same as that for last 
year. 

Throughout the war period tite 
company, has experienced great dif- 
ficulty in maintaining inventories, 
especially in shelf hardware, tools, 
and -electrical supplies.. However, 
good business was enjoyed and, on 
the whole, the company has been 
able to adequately service its ¢us-. 
tomers. Now that the war in 
Europe is over and production of 
tivilian goods partially restored, in- 
creased activity is leoked forward 
to in all departments. 

INCOME ACCOUNT 
Years Ended Jan, 31; 1 
Net income 
: Depreciation ... 

Bond interest 

Income taxé 
Net profit 
Less: Ist pf. divds. ... 

Surplus for year 

sInc]. refund. EPT.. 10,746 9,242 

Earnings per Share and Dividend Record: 


ist pref.: 
Excl. ref. EPT ... 80 
0.45 
7.00 
5.50 
10.86 
40.49 
and pref r com 
ref, or 

D BALANCE SHE 

1945 
$100,300 
21 


Com.: Excl. ref. EPT 
cock. ref. EPT . 
‘on, id 0} 
CONDENS 
As at Jan. 31: 
Cash & Dom. bds. ... 
Accts. rec, . 
Inventories 
tal curr. assets ... 
tee t 
ets 
‘otal assets « 
Bank sdvetices 
Acets. & tax. pay. .. 
Dividend pay. ....... 
otal eurr. lab. .,.. 
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yrpluse 
aIncel. ref. 
Working capital ....e 
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Can. Western Lumber 


Would you ‘give me some 
idea of the financial position of 
Canadian Western Lumber Co. 
and the outlook for the future? 


‘Although sales and ‘profits for 
Canadian Western Lumber Co, de- 
clined dufing the war years the 
financial position of the company 
hés strengthened considerably. 

Lumber sales decreased from 
190,389 M ft. in 1941 to 144,001 M ft, 
in 1044, In the same period net op- 
erating profit, excluding refundable 
portion of excess profits tax, de- 
clined from $644,270 to $235,487. The 
refundable portion of tax at Dec. 31, 
1944 stood at $204,697. 

On the other hand, the company 
has now completely retired through 
sinking funds its first mortgage, 
bonds. There is: still outstanding | 
though, $3,689,274 5% income de- | 
bentures with arrears of interest 
amounting to $2,471,813. The full 5% 
has been paid on these debentures 
for the years 1941 to 1944 inclusive. | 

A reserve for. war risk and con- 
tingencies of 645,000 has been set up | 
over the last four years, 

Timber holdings were shown in| 


REPORTS 
Andian National Corp. 


Andian National Corp., subsidiary | 
of International Petroleum Co., re- 
ports net profit of $2,086,088 for’ 1044 
as Gompared with $2,023,665 for 1943. 
At Dec. 31, 1944 current assets total- 
led $12,210,027 as compared with 
$12,639,295 for the previous year. 
Current liabilities amounted to} 
$671,481 as against $867,908 for 1943. | 
Cash position was down $647,468 | 


| at $4,117,665. * 


Years Ended Dec, 31: 
Total net income .,.. 
Less: Depr, & amort. . 


Taxes. 
Add: Invest. adjust. .. 
Net profit 


1944 1943 
$2,790,062 $2,449,240 
103,533 = 107,558 


882,189 655,054 
260,778 1s eet 


DD , * * 


2,580,000 
*403,002 2,923,605 


$1.15 | Te 


nil | 


Eastern Utilities Ltd. 


All subsidiaries of Eastern Util- 
ities Ltd. succeeded in paying divi- 
dends in 1944 with the exception of 
Maritime Coal Railway & Power Co. 
which company has not paid divi- 
dends for many. years. Joggins Coal 
Co. paid $10,000 less than last year 
because it has Had’te,meet greatly 


$12 | increased costs of production, prin- 
000 | cipally in the nature of higher wages 


to the minefs. 
Owing to the effect of the com- 


surplus account Which now}: 


63,611}. . 


| 
| 


% | 


|}ed members of the forces. 


_ 

NEW WARTIME 
[ sg? ~~ i 
REGULATIONS | 
a WPTB Order No. 511, 
effective May 31, provides regula- | 
tions respecting the termination of | 
leases for housing accommodation | 
and shared accommodation when | 
possession is desired for a discharg- 
Chair- 

man, D. Gordon. 


Beef: WPTB Order No. 513, effec: | 


:|/ tive June 1, further amends Order 


No, 307, and provides regulations 


| respecting beef. Deputy Chairman, 


DIRECTOR 


Erie Choyce, elected a director 
of Cockfield, Brown & Co., ad- 
vertising agency, He-is an ac- 
count executive, Toronto office. 


the 1944 balance sheet at $3,855,871 
but based on recent sales of timber 


M. W. McCutcheon. ; 

Machinery: WPTB Order No. 
A-1648, effective June 4, provides 
regulations respecting new con- 
struction machinery and equipment. 
Admin. of Farm and Construction 
Machinery and Equipment, H. H. 
Bloom. 

Vegetables: WPTB Order No. 
A-1650, effective June 5, provides 
regulations respecting the maximum 
prices of beéts, cabbage, carrots, 
eres and turnips. Admin. of 

resh Fruit and Vegetables, E. J, 
Chambers, 


Rochette Gold Mines is planning 
to conduct a magnetometer survey 
on its property comprising some 600 
acres in Launey twp., Abitibi 
| county, Que, The, property has been 


comparable to that owned by the) developed by considerable diamond 
company a valuation of $10.5 mil-| grilling and the sinking of a shaft 


lions would be more. in line with 
present worth, certain investment 
dealers state. 


The company has _ substantial 
orders on hand and heavy demands 
for lumber is expected to continue 
for at least several years after the 
war by reason of tremendous neces- 
sary reconstruction of overseas 
cities, industrial plants, railways 
and the long postponed building 
plans for this country. 

Unconfirmed reports state that the 
company is considering a refunding 
scheme covering the principal ef the 
outstanding debentures, and prob- 
ably all, or a greater part, of the 
arrears. These debentures mature 
on Dec. 1, 1945. 


- 


pany’s policy of redeeming deben- 
tures to the full extent of cash avail- 
able, the charge for debenture inter- 
est in 1044 at $45,745 fell $3,500 be- 
low that of 1943. General expenses 


oes | were slightly lower. 


INCOME ACCOUNT 


Years Ended Dec. 31: 
Net revenue 
ss: Debent. int. .... 
Net profit 
Lees: Pref. divs. ...... 
Sutplus for year 
Times deb. int. earned 
Earnings per 

P m 


1944 1943 
$138,884 $148,902 
45,745 344 


SEB 
48.135 
84,433 
3.04 3.08 
dend Record: 

39 “a8 


CONDENSED BALANCE SHEET 

As at Dee. 381: 1943 
Total curr. assets ..., 3 $13,977 
Invest. in subs. .....+ 2.6 5 2,682,395 

Total assets 2,696,372 

Total curr. liab. .... 19,387 
4%% debertures ..... 000 1,034,000 
oc 1,403,103 


Capital stock 
Earn rplus seeeeee 239,882 
Working capital ..... *5,410 

*Excess of current liabilities over cur- 
rent assets. : 


to 125 ft. 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds. 
Public Utility 
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ESTABLISHED 1901 
MONTREAL WINNI VANCOUVER NEW 


45 King Street West, Toronte’ 
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JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


first insurance brokerage organization in North 
America to reach the 100-year mark—means that a 
basic business function has come of age in this country. _ 
The insurance broker, representing property owners 
in dealing with insurance. companies, has proved his 
value to commerce and industry. His usefulness will 
continue to increase with the growing hazards and com- 
plications of doing business in a swiftly’changing world. 


a re 


co een teens oo err jn enemas ’ 


‘ MONTREAL + TORONTO - WINNIPEG - VANCOUVER 
Also represented by EF. L. McLEAN, Limited (Toronto) 
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* PHILADELPHIA + 
* ° SAN FRANCISCO 


HE CENTENNIAL YEAR OF JoHNSON & HicciIns— 


Correspondents 


BUFFALO, - DETROIT 


c +, CHICAGO 
LOS ANGELES |. 


“ « HAVANA | 


YY Canada has what it takes to weather any post-war storm. 
‘a. Across her broad expanse afe countless opportunities, re- 


sources to be developed, work to be done. The transition of industry 
from war to peace production alone is a major undertaking while 


domestic readjustment including relief of the nation-wide housing 


shortage means production and work in many fields. 


Our job is to go all-out to break the log-jam of the long-dormant ‘ 


construction industry. So we're gearing our plants across Canada 
for record outputs of B.P. Asphalt Shingles, Siding, Insul-Board, 
Roll Roofing and Flooring as soon as the signal flashes. 


Canada is a great land, a growing land, Our job is to help it grow. 


~ BUILDING PRODUCTS LIMITED 
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Financia 
The btying and, of an individual : for one of these fund 
not and should not, be interpreted as indicating wisdom cap Snes individual 
taking similar action. What wise. for one individual in certain economic .- 
circumstances und wid’ n calela Wet al aeneibas Gay be anititae mrier for 
another ard ig 
Purpose of this continuing feature is to illustrate by actual cxmie, the 
— of sound investing based on experience, knowledge and constant 


MaeNab’s s Manager Purchases. 
Canadian Breweries Common 


The Financial Post presents atother operation of the hypothetical 
MacNab ac which is being managed under conditions outlined pre- 
viously in Post, \ 

MacNab’s manager purchases 25 common shares of Canadian Breweries 
Ltd. In view of the company’s rapid progress, substantial increase in earn- 
ings and the possibility that Canadian Breweries preferred may be called 
in the near future, he feels that a participation in the common is warranted. 
| Part of the proceeds for the purchase are obtained from the sale of MacNab's 
National Grocers common stock whose market action is disappointing to the | SHOE VICE-PRES. ; 


"ihe MacNab fond ts for thls individual; He a $1, a seoure sob, a wite{ ©: Ree, Kidner, new vice-prest- CANADIAN BANK NOTE COMPANY . 


but no other dependents, adequate life insurance. He is buying and holding | “ent of Savage Shoe Co., Pres- 


INDUSTRIAL VALVES & FITTINGS 


STUDEBAKER DISTRIBUTORS 


CARS TRUCKS PARTS REPAIRS 





The WESTERN SAVINGS and LOAN ASSOCIATION 


, HEAD OFFICE: WINNIPEG, “MANETOBA 


A Bull ~* ° 7 .- . 
San’ gin Aves W Ww. a z ee eso 2, Mignon, Ae 


°; = * -s *- .«e - Sask. 
tiv avenee ‘Bailaine = >. 7 « © = @ nie Sackstocn, Sash, 


of Canada, Limited 


TORONTO - BRANTE 
}RANCHES FROM Te el 








Ten ee 


























































3 : ' an appropriate amount of victory bonds and war savings certificates. ton and Galt, Ont., continues as LIMITED : 

H. M. LINTON 5A. (SANT DAVIDA... | Mextnnmm Insets, copmtetent wih antety of sential fe BE oblet objective, seorctary“treasurer, STEEL ENGRAVERS AND PRINTERS 
Hubert M. Linton has been appointed John Li (Sandy) Davison, graduate of |The MacNab Fund year re-negotiation of contracts for : : 
Vice-President s "8 gaunt — Neate ane Celoss i re Transactions ye ee Ste Hayes Steel pa rs years coed —_ a, ogee of ; 
stock Compa . } who in on fn f- 1 . 8 . ope ° 
ao owe in a me- ing Department of the Rimiasia Coes.” souD: er eas ek In- * ] Lo ans seam: estntel soe the ‘eds Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
aoe ber wendy wists. oh sey a pany of Canada exateire nek Shares Security |. yeice — come aies wer ended July 31, 1944 was also re- and all Documents of a Monetary Character 
offices are located in Toronto, Mont expansion program from 20 Nat, G Grocers : 


Sales of Hayes Steel Products negotiated and the results were re- 





Hamilton, Ottawa, Sydney, Hali- hes teturned to the Canadian Com-| “com. .........4 12% 245.60 10.00 | 144 to date in the current fiscal | flected in the accounts submitted for 
fe eh ys Ee ort Pr lbiek tee: ac - * ee tree —s year are slightly below those for the | ‘hat year. : Head Office: 224 Wellington Street, Ottawa 
real office, and will be in charce of Davison will be located in the Mont. | | sAfier brokerage and taxes. comparable period of the year end- |* Earnings per common share for ; 
operations in Eastern Canada. treal office. eg ag Cost Gross. n= | &2 JUly.31, 1944, The Financial Post the 1944 fiscal year were $3.43 in- $ 
» iiicepriattieietaeianercanesteaamaeetameatermeietaiccice al Shares Security rice some | Understands. Business is good how- | cluding or $1.43 excluding the re- 
a ee ag Cen. Brewerle, 3 a it . ee. and the emtane? tenis portion of the excess Branch Branch 
Decline i ,050, will again excess profi x | profits tax. ; 
e in CPR Net gains in expenditures including | ress on See stot ae “= eae Sas - r Working capital. position of the 25 King Street West, 360 St. James Street West, : 
Narrower in April higher wage rates this year, Indicated anauai income tne Earnings. for the current fiscal| company is strong and the company TORONTO MONTREAL 


° MONTREAL (Staff) — Canadian Gross operating revenues for the 
@acific Ry. reports an increase of | first four months of 1945 totalled 
$646,818 in April gross operating | $100,032,465 against $100,601,420 in 
revenues, to $26,400,245 from $25,- | corresponding 1944 period, decline 
753,427 in April, last year, with net | of $568,955, and net operating ,e- 
revenue after expenses: and taxes | venue $9,030,372 against $13,671,599, 
at $3,013,883 against $3,904,566, a de- | decline of $4,641,227. 


MacNab’s Manager Says: year are expected to be slightly|is in a good position to convert to 
The directors of Canadian Brews | lower than those shown last year}civilian production, it is stated. | 
ries L authorized the issuance | 85 a result of lower sales and also' Working capital at July 31, 1944, ‘ 

of <a sditttionnt 118000 common | of lower — being received. Last amounted to $1,526,224. - BUY WAR SAVINGS STAMPS AND CERTIFICA ee 

shares. Proceeds will be used to 

reimburse the company for expen- 

Gitures made in the acquisition of 

additional shares of Brewing Corp. 

of America and for plant expansion, 

At the same time the directors 
stated their intention to place the 
common shares on an 80c, per share 
annual dividend basis commencing 
with an initial quarterly payment 
of 20c, per share payable Oct. 1, 
1945. 

As an opportunity was given to 
preferred shareholders to purchase 
common shares at $13.25 per share 
net by the underwriters, I purchas- 
ed 25 shares for your account. You 
-already held 20 preferred 
which’ at the current market are 
worth about $1,000 so that you now 
have.a substantial investment in this, 
company representing about 11.4% 
of the entire value of your account |. 
at current market valuation. 

However there is a possibility 
that Canadian Breweries pref 
shares may be called for redemp- 
tion during the near future. Due to 
the rapid progress being made by | 
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“Yours FAITHFULLY...” 


Has since 1889 been the constant standdtd of service of : 
Montreal Trust Company. 


In its manifold Trust capacities, Montreal Trust Company 
, _ faithfully observes and fulfills the duties and obligations 
entrusted to it by succeeding generations of clients. 


ete mame oma Sm l= 
and Trustee. | 


Montreal, Tr st 
Executors and Trustees ee 


en P. pe HARKNESS. cone + 


PRS meen eee mecca mn snmaneee eres cen ees cones scuresasseenseees. 


Com ene OO RRR tH 90 CONF As POSeereGReERET ent nese 


prrrrrr rerio en ae 


ing the past year, I believe you are 
warranted in adding to your hold- | 
ings a modest participation in the 
-| common’ shares which, on an 80c,. 
annual dividend basis, will yield} 
6%' on your investment © «= f[° 

Earnings for the first six months 
of 1945 were 53c. per common share 
including the refundable portion of | 
the excess.profit tax, according to 
the last quarterly report. Some ap- | 
preciation in the value of these 
shares can therefore reasonably. be 
anticipated over the,next 12 months : 
to two years, 


I am also selling your 20 shares 
of National Grocers common stock 
at $12.50. Frankly, I am 
ed in the market action of this : 
as in a rising market for industrial GY oa emrpecee eas gH Oe 
equities it has not moved for six| —iaue cam ee ! pacar anaes asso ; 
months, in spite of the recent ru-| Be SABRC StS cae ies 
mor that Garfield Weston interests} s 
have been acquiring an interest in| aa if ‘ 
the company. which was denied by 3 as a i 
the-president last November. Pro- |’ Rua : 
ceeds of the sale of these shares are 
used for the above purchase. 


In the month to June 15, dividends is Oe i sass rate 
of $7.50 were received from your| & 5 

stocks so that, after deducting your 
monthly payment of $25, your ac- 
count’s cash was reduced $17.50. 





© Lef us summon afresh all our. reserves of 
























































* ce The MacNab Fund rich rewards to you, to Ontario and to the 
Gleriness, steadiness and sober application Now Stands aa Dominion both now and in the years to 
to our tasks that we may succeed in our vn : ; Genhbe Come, 
z ~ J Rell Phone of Can. .. 160 196% ’ 
responsibilities: to our country. | 23 cP. Bey com, voesees i in ? FACTS 
: as # ee 25 Nat. Steel Car oe a:s 18% 21 : 
Lt ic eforc the poston of eof] Hess OF countless c MeN ? [teu he wits Stary 
dence we occupy, each in his own public or 8 Beets: Be © Hospital founded 1875 — six beds. : 
- . ‘ Mining Stocks sect’ : : i i i @ College Street Hospital built 1889, 
weueccnavoowcnereomene || PERSE ae. ABDYEnt ares nig ort eS tn wan | St 
position with adequate insurance. 10 merging 25% task cannot be delayed. Scores of little children today ar are awaiting the specialized Sede 300 in galiaewaedgs 320 
oe ah geting" artecses yt by hospital attention which only this institution can give. ; 
Seuigactebdbay 51 @ Constant waiting list, 200 patients. 
an. St’mships, 5% 45 : 
’ ste nan ap Bu 104% During the past 70 years, hundreds of thousands of sick and crippled Ontario e@ Hundreds of Thousands of Ontario 
#100 Canada, 3% Bends children have been treated. 95 per cent. of the beds ase in the public wards. The reer eran ae car caiae 
sy, 10/8B vereveereeve 100 400 88 doctors in attendance make no charge for these patients. 9. 730; Our-patiecr treatmaesiie OMS. 
Sesmseniiee uesuek tavetin oct: Meant The research laboratories are among the largest of their kind in the countgy. All @ Research Work benefits whole of 
Arroge Ziel on eicng! 1800 aon Cariada benefits from this research. It has been effective 'in the prevention and Canada and other countries. 
‘cute of. disease. @ Over 3,000 problem cases admitted 





from outside Toronto each year. 

@ 88 doctors give free services, total- 
ling over 45,000 hours yearly. 

@ Hospital treats more children than 


WHY IS A NEW BUILDING NEEDED ? 


The present hospital is obsolete and over- The estimated cost of the new hospital is 
‘crowded. More beds are needed. The total $6,000,000. Today, as throughout its istory, 


Bepco Opens Office 


AS SURIANCE , |In British Columbia. 


ara Bepco Canada Ltd. has a 





F number of patiénts treated has increased the hospital must rely on the generosity of any other hospital in North America. 
Se aie oes a ‘ 50% since 1929. No bed is ever empty and public-spirited citizens. Thousands of little _ © 600 beds urgently — with 
comnpeity’s ne at euteinetns De there is a continuous waiting list of 200 children look to you to restore them to all related services. 
struments. and industrial electric cases. health. Whatever you can give will bring 


power equipment. 
Lionel A. Hunt, a member of the 
CHARLES CURTIS § | Association of Professional Engi- 
Moneger for Conode ond Newfoundland, neers of B, C.. will be British Co- 
lumbia manager for the company, 
atates President C. G. Abbey. Mr. 
MONTREAL « TORONTO ec WINNIPEG , Hunt was associated with Bepco 
: : for many years prior to,the war 
CALGARY 2 VANCOUVER xe 9], |botn in ‘Toronto and Montreal. Lat- 
terly he has been sales engineer for 
_|the Vancouver Engineering Works. | 


“ Send your contribution today to’ THE HOSPITAL FOR SICK CHILDREN, College Street, Toronto 
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‘ Fire-and Casualty. Insurance : 


. 


Southam Co. common stock’ 
000 no-par-value shares) have 
listed on the Montreal Stock Ex. te 
change. 


ay ~ 








_ NEWLY ELECTED DIRECTORS OF GUARANTY TRUST 


¥. ©, CARDY w. 6. SPRY 


COMPANY 
Gair Co, Canada 


In 1944 paperboard production of | ta} 


Gair Co, Canada amounted to 48,- 
068 tons as compared with 48,552 in 
1943, Total sales of all products of 


REPORTS 


$00,000 series B 10%. The dividends 
from company holdings of the capi- 
stock, however, increased from | 
$226,005 to $387,974. 


INC ye are v 
Years Rages Rev Boe 7 wee 


the company and its subsidiaries | In 


were 66,757 tons compared with 66,- 
846 tons in 1943. 

The more favorable showing in 
net profits compared with 1943 was 
due in part to higher sales value 
and also to the increase of the! 
standard profit base permitted by 
the Dominion Income Tax Depart- 
ment’'s ruling in 1044. 

As in the previous year, manu- 
facturing: facilities have been un-: 


able to cope with the demand anni 
| products. Unfilled orders on the 

ooks are sufficient to keep plants | Foreign Currency »».. 
occupied at capacity for some time | Mkt. . emerstiess teeees 


| imeat'l in subs. edue 


to come, The critical Westopeper 
situation and the lack of manpower | 
have made it impossible to operate 
the Dominion mill. Although there 
has been some easing of the gov- 

ernment restrictions regarding 
manufacture of company products, 

prices of both’ raw materials and 


Guprenty Trust Company of Conade announces the election of two new members| finished goods are still under its 


to the board of directors, Vernon G, Cardy, Montreal, is President of: Mount Royal 
Hotel Company, Montreal; Roya! Connaught Hotel, Hamilton; General Brock Hotel, 
Niegera Falls; Prince Edward Hotel, Windsor; King Edward Hotel, Toronto; and 
Director of Colonial Airways Limited. William F. Spry, Toronto, is Vice-President, 
General Manager and Director of: Canadian General Insurance Company and 
Terente General insurance Company; and Director of Canadian Insurance Sheres 
Limited and Canadian General Securities Limited. 


LIMITED 


Government, Municipal and Corporation Bonds 


‘264 BAY STREET, TORONTO AD. 9371. 


afieuicvidin g 
FAMILY SECURITY 


Friend, adviser. -end ‘protector. to 
thousands in all walks of life, The Royal Trust 


Company rt in the welfare 
pati a 


Widows, children ded aher depasdents 
of those whose ettates.are entrusted to our 
care, look to ys for hisip and guidance and 
_feeeive the sympathetic understanding 
and experienced assistance 


thot will best | 
assure their comfort and security. 


You con do much to provide for your own 
“Secial and that of your family, by 
plecing your investments in our hands for 
Menagement and oppointing The Royal 
Trust Company, Executor under your Will, 


The smaller the estate, the greater the need for 
skilful, Jow-cost, "Reyel Trust" administration. 


THE ROYAL, TRUST 
seit? COMPANY 


SECURITY 
Offices across Canada fromy 
Coast to Coast 


PERSONAL 
SERVICE 


{ 


| Net earnings . 
* | Less: Deprec. 


| 
j 


| Less: 


| 


| Years Ended Dee. 31: 


control, as are salaries and wages. 


During the year the company re- 
duced its indebtedness to Robert 
Gair Co., Inc., by $100,000, 


CONSOLIDATED INCOME ACCOUNT 
_ 


Bond interest 

Int. on notes, ete. .. 

Subsid. min. int. ... 

Income tax res.é .. 
Net profit & surp. .... 

éIncl, refund. EPT.. 


Times All Interest Earned: 
Before deprec, 4 8.94 
After deprec. 8,42 6.80 


CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 
Totel curr. assets .. 

Life iNS., C.8.V, spesere 
| Mise. assetss . 
Inv. in affil, oo. 
Fixed assets’ ., 


1944 1943 
+ $2,385,008 $2,177,310 
2,520 6,340 
152,201 
800 


. int. in subs. ..... 
apital stock 
Sepia} SUTPIUB peseee 
rned surpluses 
*After depr. of 
sIncl. refund. EPT.. 
Working capital 


365. _ 


1, 175" Sa 
1, a 


SEs 


C. W. Lindsay & Co. - 
Sales volume of C. W. Lindsay 
& Co. for the fiscal year ending | 
Feb, 28, 1945 was maintained and | 
present indications are that busi- 
ness will.be satisfactory during the 
current year. President G. E, Fritz 
points out thet although the com- 
pany is in a strong cash position 
at the present time reserves must 
be majptained in order to finance 
increased inventories and accounts 
receivabl during the post-war 
period, ahd that the policy as re- 
gards future dividends must de- 


pend upon earnings and preven, 


conditions, 


INCOME ACCOUNT 


Years Ended Feb. 28-28: 1945 
Net earnings 
Bond int, 


Taxes 
Net profit & surpius 
Less: Pref. ‘divd. 
Surplus for year 
Times Bond Interest Earned: 
5.34 oa 


4.55 
parnings per " Sean —_— ar meee i 


rned , 


Paid 
‘decia dine 11, 1945,’ 
wats ag ab. dae i a nts. ¢ tnel,| 
$2 pd. June 28, 1 


CONDENSED BALANCE SHEET |) 
As at Feb. 28-29: 1945 
Cash 42,7 


Investmentss ... 
yg he done 


Unearned fin. chgs. . 
Funded debt 
Capital stock 
Surplus 

aMarket value ..,. 
* After deprec. of 


° 244; 
Werking ecnpital ....., 956,387 


Candu. Foreign Invest. 


Demand for cement remained 
good during 1944, The Canadian’ 
Foreign Investntent Corp. annual. 
statement reported. Shipments’ 
were higher by 95,734 barrels than. 
in 1943, The 1945 shipments will not 
come up to the high level of 1944, 
W. Allan Black Jr. president, 
states, 


The interest on series A and B 


debentures decreased from $26,113 
to ‘$7,664, due to the redemption 


j | duting the year of all outstanding 


. . . THIS SECOND STOREY MAN! 


The man jimmying the window is a hard worker. He- gets 
cround — often right in your own neighborhood. Maybe 
he's planning on calling on you tonight... 

Securé against loss from theft. Get the protection of a 
Peorl Burglary Policy; its cost is surprisingly reasonable 
for the peace-of-mind you can have. Ask your own 
insurance agent about this Pearl Policy. 


Business men should investigate Pearl Payroll, Safe or 
Hold-Up Policies. 


Head Office for Canada: Victory Bidg., TORONTO. 
W. C, Butler, Manager for Cenede H. G. Flower, Asst. Mgr. 


ete 
OELURI! Y 


aces Le ae eee 


debentures of the Companhia Bra- 
sileira de Cimento Portland Perus, 
being $200,000 of series A 8% and 


SCRIPT WRITER 


Competent script writer wanted, 
for agency pprneueine radio 
shows. Should have successful 
record in this work. This posi- 
tion is with a rapidly growin 

general advertising agency an 

offers unlimited scope for an 
energetic and imaginative per- 
son. In replying, state experi- 
ence, and submit samples of 
work, ~Reply by letter to your 
nearest Employment and Selec- 
we Service Office. Refer H.O. 


MOVING 
STORING 
PACKING 
SHIPPING 


Experienced personnel, mod- 
ern vans, the largest group 
of furniture warehouses in 
North America. 


KI. 5125 
RH, 


LIMITED 
610 Yonge St. 
ESTABLISHED 


- Toronto 


6O YEARS 


- tor your 52,276 
$1.00 plus 50c, declared pay- 


nge per Sh pre ‘and wyvicens Record: 
in $116.85 

2.0 8.00 

2.71 


00 
1, 


POP eeereeweeee 


Common warned ee 


BALANCE SHEET 
As at Dee. 31: 1944 1943 
$34,087 one a8 
319,681 48,560 
050 450,035 
alt 731 


388 
1,528,387 
100 
27,257 
642,760 
"194,2 


658,2 
448,345 


610,547 
Total assets . 1,842,245 
Tax provision .. 100 


Exchange res. . 


pital stack .,... 
Capital surplus 
Earned surplus . 

*Market value .,... 


Madsen Red Lake 


Although a shortage of under: 
ground men forced a reduction in 
mill rate from 400 to 300 tons daily 
in October; Madsen Red Lake Gold 
Mines realized a higher profit the 
year ended Feb. 28, 1945.° 

Ore reserves declined, as shown 
below, but no ore is included for 
levels below the 7th and the reces- 
sion in ore reserves is stated to be 


963 | “by no means unsatisfactory.” 


Shaft sinking was carried 618 ft. 
to the 1,959-ft, horizon, and cross- 
cutting is now in progress on four 


‘new levels. Results of diamond drill- 


ing from the 7th level were stated to 

tie in well with previous drilling. 
Investment has been made in a 

number of other gold mining opera- 


tions the largest of which is Rouyn 
Merger Gold Mines. 
INCOME ACCOUNT 

Years to End Feb. 1945 1944 
'Gold output ,..... +e $1,417,746 $1,298,713 
paver Output ..,ee0. 3,856 

output . 1,301,569 
ones Mkt. chgs. eecee 
Net production 


ieee o8,006 | 

Add: Int. earned ,... 

Less: Deprec. 
Pre-prod. exp. 
Out. explor. w/o 
Prov. for taxes 

Net profit 

‘jen Dividends ... 
Surplus for year 

Rarned per share . 
Paid 


eee ep eneeee see 


ponyeneee BALANCE SHEET 

| End of Feb 1945 1944 
Cash & bullion renee oe "tor is 
Investments* M 
Accts, rec. 
Mat. & supplies 

Total curr. assets .. 
Bd. dep. re power ..., 
pet. & prep. chgs. .. 


1 ieee 
0,805 


142,580 | 


1,278,344 | Accts. oi pay. .... 
60,106 | Diva 


Accts. etc, pay. ...... 
Income tax res. 
Total curr. liab. 
Capital stock 
Earned surplus 
After depr. of .,... 
*Market value 
Working capital 


OPERATING erage 


Tons milled . 
Recovery per ton .. 11.11 
Ore reserves, tons .... 628,545 
Grade ($38.50 gold),. $7.66 


72,312 | 
Wi, oi 
2,109 
1 043, 791 


$7.74 


Economic Invest. Trust 


The trend of security markets 
since the last annual report of Eco- 
nomic Investment Trust continued 
upward and the net asset value per 
share, based on quotations of listed 
shares and securities at Mar. 31, 
1945, was approximately $56 com- 
pared with $47 at the corresponding 
date last year, 

The net income of the trust divi- 
sion showed some increase during | 
the year and dividends of $2.10 a 


he —| 
= Business Up in April 


= In Five Economie Areas 


Business activity recorded moderate improvement in April over the 
preceding month. Slight increases were shown in each of the five 
- economic areas, the greatest percentage advances haying heen shown 
in the Maritimes and British Columbia. The business index of Ontario 
reached a new high level, an irregular advance having been indicated 
from the outbreak of hostilities to the present time. The upward trend 
was modified at the end’ of 1941 but the advance continued without 
wide fluctuations for more than three years. 


Trend of Business in Economic Areas 


Maritimes: 


Constr. 


% 
April 
1945 
1,419,000 


Chan 
Apri 
1944 

—8.1 


6 
March 
1945 


contr...... $8 


ldg. permits . 

ife ins. sales .. 
Bank debits . 
Elee. pwr. . 
sippioyment” Sueaaney 


Quebee: . 


Constr. 


CONT. os ee) 8 8,323,000 
148,000 


Bank debits, $0 


Elec. pwr. 


+ kw.n,000 


Em loyment*’ 25 


ewsprint prod,, 
mton consump. 
Index 


Constr, 
Bldg. 


Lite the. mes 7 9608 


“tong 


246.490 of 
» Ib. 13,224,801, - 
228.3 ; 


- Ontario: My 


centr. .....: $ 12,719,000 


7,218,000 
25, 


Bank debits . 


Elec. pwr. .. k 


w.h. 


oe ; 
Livestock slaughter. ° 


Steel prod. . 


, net tons 


Ayo. production, ne. 


Prairie Provinces: 


Constr, 


Bid rmits . 
Lite’ ihe. sales 


COUT. ivetes 8,441,000 +217,3 
ead 2,844,000 +2.9 
, st 8,689 +8.1 


British Columbia: 


Constr. contr. . 
Bldg. permits 
Life ins. sales .. 
Bank debits . 


zm pwr. . } 
ipjeyment® Ceentee 


*1926= 


ee] 


1,288 amt tures 9.01% and cash 67%. 


1) 


260 | Years Ended Mar, 31: 


ans. 2 af Cash 


iss 919 | | Bond perenne exp.. 2.840 | 


| 


7 
Bond int Qo + 
8 aes | Bay Tint: a 


| 
| 


| 
| 
| 
| 
| 


| 


100. Employment statistics apply to pre- | 
ceeding mont ih wey | 


**Cents and eighths of a ceht per bushel. 


Capital stoek .,.... oe 
8 
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Investment Securities 
: - Government, Municipal 


Public Utility, Industrial 
* 


All issues quoted and deale i 
Dominion-wide service. 


Royal Securities Corpicittion 


Limited 


Torente  Heliiex Saint John © Quebec Orrawe 
Winnipeg Calgary VYenepever. 6+. Joha’s, Wild. 


share were peid as compared with 
$2 for last year. 

Classification of investments ac- 
cording to type show: ordinary and 
common shares 59.14%, preference 
shares 31.18%, bdénds and deben- | 


INCOME ACCOUNT 
1945 


0.37 

Surplus fer yoer HY as | 
Times Band Int. 3,48 | 
Earnings per Share ‘and Dividend Record: 
Common: Earned . eee . :. as | 


CONDENSED BALANCE SHEET 
As at Mar, #1: . 1945 1944 
$177,294 

1,008 | 
2, wy 055 | 


Aosta, rec, ., 2,08 
, less res.a. 2,858,415 


Total assets eset 


5. is 

16,667 | 
90,552 | 
a} 
660,579 
,000,000 
141,531 

2,748,500 


Total curr 
| Funded debt . 
General reserve 


Special invest. res. ... ' Mentreal 


Hamlte: 


urplus ’ 
aMarket value .. 





3,316,600 


THAT CALL FOR 
WELL QUALIFIED CONSULTANTS 


When you contemplate a plant extension, you call 
in a reliable firm ofconstruction engineers. When 
you are about to make changes in your corporate 
set-up, you consult the best legal brains at your 
command, 


Likewise, when you consider an employee benefit 
plan for your employees~a most important step 
in your business—your first thought is to have the 
services of experts in this specialized type of 
coverage, You also want to do business with a 
company that has the organization to handle the 
many details in your plant smoothly andefficiently. 


The Great-West Life Assurance ‘Company 
measures up fully to these requirements, One of . 
the largest Insurance companies on the continent, 
with extensive operations in Canada and the . 
United States, it has fully staffed branches in all 
principal Canadian cities, These staffs include 
specialists in Group Insurance, who will be pleased 
to discuss any Employer-Employée plans with you. 


For Group Life - Weekly Indemnity - Hospital- 
ization - Surgical Fees - Pension Plans, consult 
the Great-West Life man. 


Se GREAT-WEST LIFE ASSURANCE COMPANY 


GROUP LIFE GROUP ACCIDENT & HEALTH GROUP PENSION 


While the war in Europe is over, and restrictions are, or 
will soon be lifted, many of the materials that we require 
will remain in short supply for some time to come. 


As these supplies, and labour become available we will 
increase our production of everything we manufacture, and 
we will see that these goods are fairly distributed to our 
dealers everywhere in Canada. 


Meanwhile we will not accept substitute or inferior materials 
to hasten the return of certain items to our line.’ 


GENERAL STEEL WARES LIMITED 


ro e Toronto e London'e Winnipeg ¢ Calgary ¢ 
Edmonton # Vancouver 


bu ceeeeeeOO OOOO NEES OO FONE SES 5455558 5 655555005 FE ONE OE FEO o 8 enn Sees eee swe sete cere rwewen ones Semen men Onn een oa e SROS SSS SOS 64 OD SOSH 
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“Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer.” 


THE FINANCIAL POST 


Take New Look at Plant Fire Safety 


June 16, 1945 


As Research Boosts Plant Hazards 


While research for war production 
has brought many new fire hazards, 
efficient regulations for the control 
of these hazards will be‘ developed 
in due course, W. J. Scott, Ontario 
Fire Marshal, told the Fire Preven- 
tion Conference of the C.M:A, in 
Toronto last week. Meanwhile he 


urges close attention in industry to 


Admitted Assets... $5,026,159.53 
Surplus ee 2,678,420.06 
Dom. Govt. Deposit  2,450,734.89 


Write for Financial Statement 


"Loss Fully Covered by Insurance!” 


If home, or other 
fen weed the loss be ' 


, were destroyed b 
fly covered” by aceadost 


Replacement costs are substantially higher than. in 
days. We suggest checking your coverage 


to make certain that coverage is a 


dequate. Rates 


have been considerably reduced during the past 
fifteen years. Additional insurance may ¢ost no 


British America Assurance Company 


Iecorporated 
1833 


TORONTO 


CANADA 


pe 
TE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE 


JOHN. W. HOBBS 


TORONTO 


NEWTON J. LANDER: | 


VICE-PRES. and 


Agents of the Now 
York Life, Winni- 
pes Branch, who 
prospected among 
gold prospectors. . 
dressed 


They were 
for business at 30° 
below zero. 


Men of the High North 


ey: 
Aa ct 


tht a s.4 StS 


OLD! 1898—and from the far corners 

of the globe men flocked to the Klon- 
dyke in search of the precious yellow 
metal. Up in roaring Dawson City, agents 


, of the a branch of the New York 


Life were selling life insurance policies 
to the prospectors and miners. The gold 
nuggets of the high north were being 
translated into life insurance protection. 


When men were painfully blazing the 
“trail of 98” the New York Life had 
already been serving the Canadian 
people for 30 years... playing an im- 
portant part in the protection of Cana- 
dian families and their assurance of social 
and economic security. 


Gold rushes come and go but the per- 
‘ sonal planning of thousands of Cana- 
dians. in the form of New York Life 
policies is a permanent and intimate 
form of personal and family security. 
The New York Life is ready to serve you 
as it has served Canadians for 77 years. 
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CANADIAN DEPARTMENT HEADQUARTERS, $20 BAY STREET, TORONTO . 


British Columbia Branch: 
736 Granville St., 


the fundamental principles of fire 
prevention. 

Among the conditions: he men- 
tioned as bringing \new fire hazards 
were exténsive use of plastics, dif- 
ferent processes in manufacturing 
synthetic rubber, new uses for flam- 
mable and combustible materials as 
substitutes for metals: and the gen- 
eral use of chemicals in many; pro- 
cesses. “It is well to. remember,” -he 
continued, “that we have not only 
the individual hazards of component 
parts to contend with but also the 
chemical reaction -liable to produce 
new dangers when two or‘more in- 
gredients are being mixed together. 

New Practices Required 

The accelerated use.of magnesium 
and aluminum and their alloys he 
saw necessitating changes in opera- 
tion and storage practices to avoid 
disaster in industries equipped only 
with safeguards for less hazardous 
materials and processes. Recent, 
tests and developments have re- 
moved much of the fear held for 
magnesium early in the war but 
known principles ‘must be observed, 
he added, Vy 

While he believes the great 
strides made in ‘the last thirty or 
forty years in fire prevention and 
development will be continued and 
the: fire problems of the future 
solved, he urges competent and con- 
stant precautions to prevent toa 
much destruction of life and prop- 
erty while finding the solutions. 

Fundamental Principles 

The great proportion of 118 fires 
in Canada andthe United States in 
each of which the loss exceeded 
$250,000 had resulted from disregard 
of fundamental elements of fire 
safety. Some of the fundamental ele- 
ments in fire safety he explained 
as follows. . 

(a) Proper construction — When 
the “Normandie” burned at a pier 
in New York City major fire pro- 
tection faults were found respon- 


sible for almost a total loss of the | 
ship. Open. stairways, unprotected 
inter-communicating passages, lack 
of sprinkler service and many other 
features assisted the careless weld- 
ing torch in the almost complete de- 
struction of this great ship. One of 
the greatest essentials for postwar 
fire safety is the protection of all 
communicating areas, a segregation 
Of divisions. by standard fire walls, 
supplied with protected openings, 
and the application. of standard 
sprinkler service. 

(b) Avoiding. concentration of 
values—Some of the most exorbitant 


fire losses during the war have re- 


sulted from using excessive storage 
areas and the overcrowding of stock, 
for example the disaster at the Fall 
River fire with the destruction of 
$11,000,000 of irreplaceable rubber 
lost in the one fire. During the war, 
in the rush of new plant construc- 
tion, vast production of war goods, 
and often shipping difficulties, there 
frequently have been concentrations 
of values which overlooked the first 
principles of fire safety, namely 
divided storage, segregation of 
areas, and adequate sprinkler and 
other fire protection. 

(c) Inspection—to do his job 
properly the fire inspector must not 
only be competent and have full 
knowledge of all the possible fire 
hazards in his plant. It is equally 
important for him to be diligent, to 
have patience, to exercise curiosity, 
and be so detached that his opinions 
and conclusions will not ‘be influ- 
enced by bias, fear or favor. 

(d) Adequate fire protection— 
Finally, for the fires that occur, 
there is the need for proper fire 
protection in both fire fighting 
equipment and trained personnel, 


‘from the stage of the first aid ex- 


tinguishing devices to be used by 
plant employees, through the prop- 
erly-equipped plant fire brigades 
and lastly to the co-operation of the 


Life Companies Take 


12% of All 


V-Bonds 


Total Subscriptions Reach Almost $1.3 Billions 
M. J. Smith Tells Canadian Life Insurance Offi- 
cers Association — Meeting of Business Nature 


Life insurance companies repres- 
ented in the Canadian Life Insur- 
ance Officers Association have sub- 
scribed for almost $1.3 billion of 
Victory bonds, M. J. Smith told the 
association in his presidential ad- 
dress at the annual meeting in To- 
ronto this week. This amount, he 
stated, was about 12% of the total 
subscriptions to the 10 loans since 
Sept., 1939. 

The meeting of the association 
this year due to war transportation 
conditions was a strictly formal one, 
resembling more an_ enlarged 
monthly executive meeting than the 
general convention form of meeting 
of previous years, ; 

Aid Loan Campaigns 


Mr. Smith who is president and 
general manager of the Equitable 
Life Insurance Co, of Canada fur- 
ther stated that-an average of over. 
2,200 life insurance men and women 
took part in each.of the last six 
Victory Loan campaigns and had 
been directly responsible’ for the 
sale.of nearly $600 million of bonds. 

The income of thé life companies 
and the savings of the policyholders 
with the life insurance companies, 
he continued, will be available in 
the postwar period for the progres- 
sive development of the country, to 
widen the basis of employment and 
trade and extend housing and for 
municipal, provincial.and federal in- 
vestments to further the growth of 


| the nation. 


- Many People Represented 

Regarding charges that life insur- 
ance companies through their size 
obtained:.an economic power, ad- 
verse to the interests of the average 
policyholders .or ,citizen, he em- 
phasized that insurance investment 
policy does. not.gim at control or 
ownership but at diversification, 
and the spread of the risk and also 
at. yield so the companies may ful- 
fill their. policy 


Aug., 1938 total. Using available re- 
cords of 14 companies, the 1944 num- 
ber of fulltime agents was only 62% 
of the 1934 number. Meanwhile, he 
said, if the index per agent for new 
business is represented by 100% for 
1934, the 1944 figures (estimated) is 
186%. These figures, Mr. Smith 
pointed out, indicate greater earn- 
ings per agent and a better insur- 
ance service for the policyholder. 


C.M.A. VICE-PRES{DENT 


Col. H. S. Tobin becomes first 
vice-president of Canadian 
Manufacturers’ Association. He 
is president of Vancouver Brew- 
eries Ltd. and the West Coast 
concerns. 


municipal fire department. Mr. 
Scott continued: 


National Concern 


“Some lessons have been learned 
from the disastrous fires during the 
war, and the future alone will show 
how well we remember these. As 

on as war conditions will permit, 
huge. supplies of surplus commodi- 
ties, machinery, war plants and 
buiJdings will be released, sold or 
otherwise disposed of. In the ag- 
gregate, the value of these may 
amount to a considerable part of 
what Canada has spent for its war 
production. The taxpayers of the 
country, looking for a reduction in 
the national debt and a lessening of 
taxation, have a very direct interest 
in these properties and goods being 
given proper fire protection during 
storage .and pending disposal. It is 
to be hoped that there will-be no 
neglect of fire safety principles in 
the care of the surplus goods and 
properties that would‘result in their 
destruction by fire. Even. the tem- 
porary storage of large concentra- 
tion of combustible materials in un- 
protected buildings presents possi- 
bilities of very serious loss. Many 
temporary storage places have high 
roofs and huge area$ and are not 
equipped at present with automatic 
sprinklers or with sufficient outside 
hydrants and other fire protection. 
For some storages the question of 
heat in winter will have to be con- 
sidered, and for all of them a defi- 
nite system of competent inspection 
and proper watchman’s service with 
watchmen who are physically able 
and trained to carry out their duties.” 


Montreal Stock Exchange and 
Montreal Curb Market report: that 
dividend distributions on securities 
listed totalled in May $7,038,671 
against $6,987,712 in May, 1944. Total 
for the first five months of 1945 was 
$86,209,798 against $75,878,279 in 
corresponding 1944 period. 


ADEQUATE — 
TRUE ECONOMY 


You How! 
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Let Us Show 


ntracts. “Bigness” | 


of life insurance, he declared, arises | 


only because the number of 
associated for protection is big,/ He 
added: 

“The, plain facts.are that the aver- 
age Canadian Mamily has perhaps 
$3,000 of life insurance and the per 
capita insurance in force is about 
$750. To make these amounts more 


adequate remains a continuing mis- |~ 


sion for the insurance companies 
and their field staffs and to the ex- 
tent that this purpose is accom- 
plished a still further growth of the 
companies is essential and socially 
justified.” 

Fewer Agents More Business 

A census of agents Mr. Smith | 
stated, using the figures of 21 Can- 
adian companies and not including 
contracts in suspense indicated the | 
number of. fulltime agents contracts 


_|in force in 1944 was 74% of the 
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OR 153 years, manufacturers, im- 
porters and exporters have been 
peeing themselves a 

or damage to go 
transit by insuring their 


inst 
s in 
arine risks with 


the “North America.” 


They have learned a personal experience 


(or from others), t 


ments are covered b 


at when their ship- 
“North America” 


policies, no insurable hazard has been 


overlooked. 


In bulletins (which you may obtain from 
your Insurance Agent or Broker) “North 
America” issues Insurance Information of 


* vital 


importance to manufacturers, ex- 


rters, importers and shipping agents. 
k your y tone or Broker to send these 


bulletins to you. He 


will be glad to do it. 
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INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY 


The Ideal Seal for 


ALL FOOD PRODUCTS 


“Wear-Ever” Custom Made R.O. Alu- 
minum Seals insure the freshness and 
quality of your product .until the 
consumer gets it. - 


“Wear-Ever” Seals are. Rolled-On 
each individual container to make a 
perfect fit! They are made from 
ALCAN: aluminum, are _ easily 
removed and never wedge or stick. 


Our facilities for civilian production 
are still limited .. . but this situation 
may change. Now is the time to make 
your future plans: We welcome your 
inquiries. , 
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Another © 
~ Policyholder 
~ Reports... 


“| AM A POLICYHOLDER in The Mutual Life 

of Canada, an average man with the averdge man’s problems. 
I know what people mean when they talk of stretching the dollars 

to meet all the needs. That is the reason why I decided to 

insure in the first place. I knew that it was unfair for me 
to go on making plans for the future with my family and doing nothing to 
guarantee their fulfilment if I should not be here. It was 
then that I realized that the only practical solution was life insurance. 


“I piscussep my needs with a Mutual Life representative 
and as a result I purchased Ordinary Life Insurance. 


“THE AMOUNT I pay remains the same each year. 
I share in the Company’s earnings and my protection remains in force 
as long as I live. But I also have the option of using the cash value 
of the policy to provide a retirement income at any time I choose. 
What I shall do will depend upon my circumstances, but it 
gives me a great sense of security to know that I own this 
insurance with its constantly increasing values.” 


EvipENcE of the satisfaction of Mutual Life 
policyholders is furnished by the fact that whole families and 


succeeding generations have entrusted their life insurance 
programs exclusively to The Mutual Life, and each year 
approximately 35% of its new business comes from policyholders. 


Have a Mutual Life’ representative explain the 
special features of this Company . . . and let him help you select a policy 
adapted to your particular circumstances! 
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Low Cost 
Life Insurance 
Since 1869 
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Shelter Conditions and. Problems 


Topic of Lever Housing Survey 


What people want to do in their 
houses is the most important single 
set of facts affecting the design of 
houses, services; facilities and fur- 
nishings. 

This is the practical approach on 
which Lever Brothers of Canada 
based its most recent research 
project; Canadian Homes. The re- 
searchers abandoned the idea that 
houses are collections of chromium 
and plastic automatic gadgets, \ex- 
periments in architecture, or com- 
pilations of postwar dreams. They 
defined a house as a place where 
people sleep, eat, keep clean and 
shelter themselves ftom cold, heat 
and rain, tried to find out how ade- 
quate Canadian homes were for 
these purposes. 

This week they released the first 
part of their report which deals 
with housing in terms of shelter. 
They, discovered: 

(1) Some 75% of families are 
crowded; 

(2) Many carry on special activi- 
ties for which there is no adequate 
space. 

Because the most important mar- 
ket for housing facilities is in the 
middle- and low-income groups; the 
survey does not include houses 
valued at over: $4,000 in 1941, or 
Tenting above $40 a month. Nor 
did it include homes on farms above 
200 acres in size. This eliminated 
about 18% of Canadian homes from 
the survey. What the survey did 
include .was urban and nonfarm 
rural houses up to $4,000 assessed 
valuation or $40 rent, and houses on 
farms up to 200 acres, 

First question to which the re- 
searchers wanted to find an answer 
was what rooms do houses have? 
They found: everybody has a kit- 
chen; about 95% of the city house- 
wives interviewed were living in 
homes with at least one living room. 
Four per cent of these had two liv- 
ing rooms. The same thing was true 
of the nonfarm rural housewives. 
But on the farms, where 89% had 
at least one living room, 10% had 
both a living room and a parlor (the 
researchers noted that only 25% of 
these farms have bathtubs). 

Most (85%) of the city houses 
covered had two or more bedrooms. 


of them (96%) two or more. 
More than half of the houses had 


dining rooms (though the research- 
er’s. noted most»€amilies don’t eat 
¢ ‘ 


BANK OF CANADA 
Rise Resumed 
In Note Issue 


Total assets of the Bank of Can- 


a for the week ended June 6, 

On the liability side, note circula- 
tion which had declined for several 
weeks, following the victory loan 
showed a moderate increase while 
deposits and miscellaneous liabili- 
ties also were higher. 
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there.) Whether urban or rural, 

about: 9% have other: rooms, dens, 

playrooms, sewing rooms and 80 on. 
Shortage of Bedrooms 

One city home in every eight is 
so crowded that someone has to 
sleep in a room other than a bed- 
room. This is not so acute. in the 
country: in nonfarm homes one 
home. in 11 is in this position, on 
farms only one home in 25. Most of 
the “extra sleeping” is done in the 
living room. Kitchens and’ dining 
rooms take the rest. od 

‘Farm homes are the largest in 
these three groups: in the farm 
home there are on average 6.4 
rooms, compared with 5.4 rooms in 
the nonfarm, rural houses, and 5.2 
rooms in the urban houses. 

But more people live in each farm 
house. The number of people in the 
average home, including relatives 
and boarders, is 5.05 on the farm, 
4.0 on the nonfarm rural, and 4.1 
on the urban. So the number of 
rooms per person is practically the 
same: 1.3 on the farm 1.3 on non- 
farm rural and 1.2 in urban. This is 
close to the minimum set up by the 
U. S. Housing Authority—suggests 
some overcrowding. 

There are boarders and lodgers on 
mote farm homes than in any other 
group: 20% of farm homes have 
boarders and lodgers, 10% of non- 
farm rural homes and 15% of city 
homes. Since the survey was con- 
ducted in the summer, some tempor- 
ary hired men were probably in- 
cluded in the total. But when farm 
homes have boarders, they ‘have 
fewer than have the city homes: 1.4 
per home on an average, compared 
with 1.9 per nonfarm rural home, 
and 2.1 for the city home. This 
sounds like the normal one hired 
man plus extra summer help on the 
farms. The average for city homes 
is probably raised by the elimina- 
tion of $4,000 and over houses. 
Lower income home-owners fre- 
quently need boarders@o help with 
the rent, and are more apt to re- 
spond to housing shortages. 

More farm homes include married 
daughters, sons, parents, or grand- 
parents: in 16% of farm homes there 
are relatives living with the fam- 
ily. This is true of 9% of the non- 
farm rural homes and 8% of the 
farm homes. Counting these rela- 
tives, farm homes have larger fami- 
lies: on the average 4.7 per family 
on the farm, 3.8 in nonfarm rural 
houses and 3.7 persons per family 
in city houses. (The analysts point 
out that wartime doubling up makes 
long range conclusions from these 
particular facts rather questionable). 


Nearly all urban homes have cen- 
tral station electricity. Only 1% use 
another form of lighting, chiefly 
kerosene, In rural nonfarm areas, 
94% have central station electricity, 
another 1% have a dynamo and 4% 
use kerosene. ‘But less than half of 
the farms have electric power. Most 
of the rest (45%) used kerosene. 
The remainder were divided this 
way: gasoline 5%, gas 8%, home 
dynamo 2%, windmill 1%. Some 
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farms had more than one method of ‘ 


lighting. 
-. Too Dark in Daytime 

A large proportion of Canadian 
homes must.‘use artificial light in 
the daytime in some rooms of the. 
house, This is particularly true in 
the cities, where 27% of the house- 
holders said they found it neces- 
sary to turn on the lights be- 
fore dark. In nonfarm rural areas, 
the proportion is 17%. On the farms, 
where light is less likely to be.cut 
off by nearby buildings and too- 
close it amounts to only 7%. 
Most of the daytime lighting is 
used in the kitchen. 

Heating is generally based on two 
methods—the furnace and the stove, 
with some homes using more than 
one method. Here is the way the 
distribution goes» 

Urban Nonfarm Rural Farm 
Furnace 
70% 

Stove 


41% 44% 
50% 13% 87% 
Besides this, about 5% have fire- 

places, small oil stoves or electric 
heaters that are used for supple 
mentary heat. Significantly, the one 
most important change desired by 

18% of the urban 11% of nonfarm 

rural and 8% of farm housewives is 
a new heating system. - 

As for cooking—city homes use 
woodstoves for cooking in 16% of 
cases, coal stoves in another’ 12%, 
but y discontinued the use of 
this if summer. In nonfarm rural 
areas the use is much greater: 29% 
wood, 30% coal. This drops even 
more drastically in summer. Finally, 
farm stoves are 58% wood, 16% coal. 
In the case of the wood stoves, this 
method is used right through the 
summer in 54% of cases, but the use 
of coal stoves on farms drops to 12% 
during the hot season. 

Basements on Farms 


One of the greatest differences be- 
tween rural and city homes was the 
presence of a basement. About 88% 
of farm homes have basements, but 
this dropped to 73% in city homes, 
69% in nonfarm rural homes. Less 
than half of all homes had a furnace 
or heater in the basement: 46% of 
city homes, 33% of rural nonfarm 
homes, 28% of farm homes. About 
the same proportion kept wood and 
coal in the basement. 

Most farm homes (78%) kept food, 


UP IN STEEL WARES 


A. Ross Austin, appointed as- 
sistant general manager — pro- 
duction, a new post in General 
Steel Wares Ltd. He will con- 
tinue as manager of the firm’s 
specialties and signs division. 


vegetables or seed in the basement. 
This is true too of the rural non- 
farm homes: 61% of them, but only 
32% of city homes used the basement 
for food storage. 

About 28% of rural homes (in- 
cluding farms) and 37% of city 
homes used the basement for gen- 
eral storage. There was a laundry 
in 4% of the city basements, but 
in only 14% of the rural nonfarm 
basements and 8% of the farm base- 
ments. 


Not many homes had a work- 
bench, tools or shop in the base- 
ment: 5% of the city homes, 3% of 
the country homes and 1% of the 
farm homes. Still fewer had a gar- 
age in the basement: 1% of city 
homes, 1% of rural nonfarm homes. 
On the farms, 1% kept farm equip- 
ment in the basement. 

Little or no interpretation is of- 
fered with the Lever figures. The 
researchers offer their results with- 
out comment, for interpretation by 
housing experts in the light, of other 
conditions, Demonstrated fairly 
clearly evén by the first reports, 
however, was that more housing is 
needed, that when it is built design- 
ers should bear more clearly in 
mind than in the past the uses to 
which the rooms will probably be 
put, should count on providing 
adequate storage and work space. 


The Independent Order of Foresters 


A strong proyressive fraternal 
society which since 1874 has served 


the homes of the 


land. ? 
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The High Cost 
of Inexperience 


Toronto, Canada 


MANY difficult problems confront the 


executor of an 


technical, Ant inexpe: 
easily be the cause ee serious 8 


estate. Some are hig 
rienced executor oy 


hrinkage in 


the values of the assets. He may incur ex- 
— for outside assistance because of his 
nexperience, He will gain experience at the 


expense of your estate, 


Appoint The 


Sterling Trusts Corporation, an 
tion with experience of 34 years as executor 


of estates, and be 


assured of economical, 


business-like administration of your estate, 
THE 


STERLING TRUSTS 
CORPORATION 
Sterling Tower, Toronto 1 
, 34 years In Business 
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12 Richmond St, E.. TORONTO ' Elgin 7578 


AN ACETONE Cans 


Analyses and Physical Tests ef All Metals and Materials. 
WINNIPEG 


233 Fort waned 
CHARTERED ACCOUNTANTS 


RITCHIE, BROWN & CO. 


Chartered Accountants 
MONTREAL 


MONTREAL 
980 St. Antoine 


TORONTO 


EDWARDS, MORGAN & co. 
Chartered Accountants 

TORONTO MONTREAL. TIMMINS 

WINNIPEG _ — CALGARY — VANCOUVER 


ERIC anos & GRAVES 


Chartered Accountants . 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, ALBERTA 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
Maritime T: e Bidg. 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


‘H.R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 
53 Grafton St. — N. S. Trust Bidg. MacGregor Bidg. 
HALIFAX — NEW GLASGOW | 


WILTON C. EDDIS & SONS 


Eetablisheé 1895 


CHARTERED. ACCOUNTANTS 
Federal Building, Toronto 


WILLIAM DOWIE AND COMPANY 
_ CHARTERED ACCOUNTANTS 
28 JAMES STREET SOUTH 
Hamilton Ontario 


Ross, Frewin & Co. 


Chartered Accountants 
D. L. Ross & Co. 


Licensed Trustees 
TORONTO 


Liquidators Receivers 
MONTREAL SAINT JOHN, NB. MONCTON 


Position of Chartered Banks a Canada as of April 30, 1945, Shown by Monthly Returns to Minister of Finance 


SUPPLEMENTARY INFORMATION 
Babee 


3 1,597,550,849 
1000000 | Sef 108.48 


114,299,009 
1,225,942, 643 
1, ph eas 


? 
ee 


} sooo | 


Canadian oie 


municipal | other than 
securities | Canadian 


Other 
bonds 


a Long T Term 
and stocks 


Bank 
Coin 


ot of 
in Elsewhere ' Canada | Canada 


sovadiarf fee 


Ns ‘ ! 
cs | § | $ s $ ‘ $ 8 

, 911,445 132,718,467 L771 TSTWgKt) 47,835.188 * ag.z07 ats 17,134,148 43,438,316! 23,510,171 | 61,792,036 | 30,201,776 207,118,801 | 6 

si ia Teak 2134 2,06 aisaer 70,288,010) 138,288,847 eal 1al@ 15,113,919 1i4oeg.oee | 16 


sant 1 8,702,178] 72,827. 785,05 
; dead jBs.ta iain 84,768,181 ‘eaizo vee ef OST, 771 spa cargos os ‘aes Hamann 851,601} 20,600,281, 5,017,660 | 64,350,382 | 18,076,008, a7 37. 3) 13246 129 its 
30 1,440,813 ruben tt 06,996,065) 0897346: Hi 2,215 i 72,164,71¢ Se, 207 990 84 yy 04,008,678 35,808,900, 2 a) 61,730,408 
sree Bs Se 18.fa8-341 ish ras | 6001; 600 CPS servis 856,402) 6,038,153 ee 
|_1,988,010 “ona _- NT8T aH el i $061,848 area _*iaaaar __174,918} 708,005) 1/000 


209.18, 46,004,060) 211,070,898] 1,866,868,880|1,224,072,467| 138,455,080 “156,740, 212| 83,184,587 | 290,584,372 "100,846,127 


$2,333, 1,733 
b ieee 7 431 
AND COMPANY Mt 


SOLD - RENTED - MANAGED 
AND APPRAISED 


. WA.20384 


. . 88 ADELAIDE. ST. w. 
TORONTO 


"92,974,144 100,820,610 1,022,510,668 


(California) are included in 
SS e that bases 


*The business of the Bank in San 
Francisco, VeA~ Be cartes ee 
the name of a locally 
company and the figures 


Includes mortgages. 
STotal assets include os 182 let- 
ters of credit outstanding as shown in 
ate Mabilities. 
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Quotationg here listed are the official ‘chotie. Gchdilotin: tstons ir listed 
wena pos i oema, guotstlans ty ealieee baakear ine 


ugSscis.te, 
. awe: salts “2 


Be 
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7 
83 


~~ 
SZ 


- 


ehsupesphesesthecleste, 
tiverog®: 
ee 


SBE Bee se. 
Bagg. +E “ee 


8 eensiive 
 } 
a ae 


zo8 


33a 


Sutteu 


ebeetua 


ti 


s For unlisted 


cannot accept any responsibility for these qu 


—— 
ey 


St. 
» 2h 
304 37 

4i 3i| .. 


1.50 1. 


243) 
ae20) 174 17k 7 Fe 
- 2 is’ 


98 
Ese 104 oe 104) 


st m 5 
234 23 «23 
50) 554 54 4S 
1449' 241 248 a 
“10,1044 104) 1044 104) 
ag) 358 154 154 15) 


1 
260) 274 
790| 29 
25; 4 


105! 44 
1485| 171 


1 
174 
4 


101 
38) 


20,29 29 29 29 
10112 "112 112 112! 


462/166 1674 166 167) 
85) 11 11 1 il 
25| 8 


8 
51h 
26 
a 
17 
= 

40 a1 
250130 140 133 140 
"855|.23 23f 2 223 
1854] 23 2% 2 
10074'4.00 4,15 ey 3.95 
108%| 71 75 72 7 
115 124 13 


15} 228 214 
1g 12 
22 


% 


| 


24h, 201.40 
43 35) 38 


44) 


39) 
4.4! 


Div Juned}, 
xt 


Fair 

Fam. Play: 

1,50+.25 6.1|Fanny 
|\Federal 


Grain 
Aircraft 


ircr 
Fle Bissell :. 
36Ford Motor Ay: 


For, Pr. Secs.. 
Do. 


Do, 
Gt. West-Li 


efe Ww Saddlery 


speed: Lice per 


1 PB) 
Huron & E. Mt. 


ers |Hydro Electric. 


4.2) 
+ 
4 
4) 


J 
43) 


4.6 mnten 


4.7, 


Imperial Bk, n. 


Imperial Oil .. 


3\Imperial Tob... 
Do, pref. . 
Imp. Varnish . 
Indust. Accept. 
Bronze’. 
Do, pref. .... 
Int. Coal &.Co. 
Int. Metal Ind.. 
Do. pref. .... 


ihe Financial Post 


af Ps Juned| 
‘te aM. 


172 a © 4. 
30 «28 


1.5 


5.7 Wool 
2.9'York 
3.3/Zellers .. 


4.6 


Do. pref. 5%. 
Participating. Paid in 1944, 


ION ~ 


} aes 


_ 163 17 
40; 30 283 

1705 ae 3% = 

125, i 13 1243 124i 
105 


ombing. 
Knitting . 


455! 27 


Mining Stocks 


eee 
tee 

eee 
eee 
ree 
eee 
tose 
wane 


eeee 


— Ending June 11 


|Last Week end. 
tue June 11 


L 


94 


13 
27h 


28 
/140| 263 27 «27 ” 
*Paid or payable in 1945. 


164 17 
284 


Montreal ‘and Toronto 
Week ending Monday close 


Cl’se 


281 
= 


— 3. 
= 


_— _- 


4 ae 


mm Seo oem *@”-o oo es ae 16 © oe: ee. «2. a uw 
meSneeSeesseeneaesseneeseeseaen SSasnassessesse 


co 


oc ae 


“5.2 Melntyre, . as 


Tt Mosher L, 


McK. R. 1, 22, 
MeLalien G. 4.000 rie 


Min, Corp.’ 17248 
in. 3 
Minto Gai 67 id 57,000 
Moneta... . 12,575 
tase 

Negus ines 

New Bid!’e, 24,100 
a Ye. 78,050 


ieee? alee 
Norbenite. . 22,800 
Nor. Canada 2/300 


3 


. 75,417 
Paramaque. 19,900 
Partanen.,. 29,700 
Pato Cons. G. 1,150 
Paymaster 110,475 
Pend Oreille 16,690 


== Bro 


Sbesseseeszee 


Winnipeg and Vancouver 
Week ending Saturday close 


Range 1945 Div. J 
Rate Yad Company Sales 


Last 
June 
qd 


ehpnermy, foe. | A. SPs 
BscSaskeses 


S85Se3e5 


— 


L111 62.00 64.35 


1,74 
074 
.33 

34 


1.60 
064 

31 

82 


6.35 6.50 


14h OS 
ee ' 
27 
1,68 


~ 
ns 
x 


me Seo 
weReeseeeue 


_ 
ts 

3% 

= 


ska: 


eSiyi 


Py 5 Smee, tres 
SSRFaSsusese 


Government Bonds 


Bid Ask. 


1043 1058 
1032 104) 
023 103 
1014 1013 
1008 101) 
100 =: 1003 
998 . 1008 
101 101% 
+ 1018 1024 
1005 1013 
100) 1054 
1004 101 
100% 1003 
100 =: 1008 
Dom. of Canada Bonds 

Si June 1949 ... 1032 102 

34 Nov. 1951 ... 

4 Oct. 1952 ... 

34 Feb. 1052 ... 

3 Ock 1952... 

3 June 1955 ... 

44 Nov. 1956... 1 

4) Nov. 1957 

3 June 1958 ... 

4) Nov. 1958 ... 

4, Nov. 1959 ... 

S punseduat <r 

ual . 
Dom. Guarant’d Bonds 
Can. Nat. pages A 


4h July 1957 ... 
3 Feb. 1953 .. 
42 June 1955... 
3 Feb. 1954... 
5 Oct. 1969 ... 
5 Feb. 1970 ... 


109 
1184 


(Supplied by Investment Dealers’ Assoc. of Canada) 

% Due Bid Ask., % Due Bid Ask 
Can. Natl. W. Ind. 8.8.: Quebec: é 
_& Mar. 1955 .., 1288 ... | 3 Nov. 1947 ... 100 
Grand Trunk Pacific Bly.: 34 Mar. 1948 

3 Jan. 1962... 114 116 

4 Jan. 1962... 127) 129) 

Provincial Govt, Bends 
New Brunswick: 
4 Nov. 1947 . 
3° Oct. 1951 .». 
34 Aug. 1949 ..v 
Uae at 
5 Jan. 1960 . 
Nova Scotia: 

3 Jan, 1952 
34 June 1956 ... 
et Nov. — 

4 Nov. i900 
5 Mar, 1960 
Ontario: 

3 Apr. 


ee 


jag 
1003 


1948... 4 Dec. 1957 ... 
’ 4) Dec. 1956... 14 

5 Dec. 1955"... 3 

,§& Oct. 1955 ... 1 


6 Apr. 1047 ... 103% 


4p igHvE - HORDE 


_ 
~ 
- 


Be eae 
Si July 1946 ; 


| Ont. Hydro Commalssion: 

3 Aug.) 1968 ... 1004 . 1023 
34 Feb. 1953 . 104 
Apr. 1947 ,.. 1024 1034 
ce Edward intend: 

Mar. 1954 ... 103 105 


S583 


4 


Unlisted Stocks 


(Compiled from quotations provided by Kamm, Garland & Co., Kippen & Co. na. 


Allens Toronto Units .. 
Anglo Can. Telephone A ... 
Atlas Steels com. 

Atlas Steels Ist pfd. 
British Mortgage & 

B. C. Sugar 

Canada Machinery com. . 
Canada Paving Ist pfd. .. 
Canadian’ Airways 

Can. Investors Corp. .. 
Canadian Motor Lamp A .. 
Can. West. Nat. Gas pfd. 


and Plaxton, McDonnell & Co.) 
June 11, 1045 


| 

Inter. Utilities $3.50 pfd.... 

Loan & Inv. $50.. 

LoblaW Groc. Inc. 

London & West. Trust $100 
Manufacturers Life Ins... 
Midland Loan & Svgs. $10 
Mona: Life Assce. 20%. 
Mona Mtge. units ...... 
Morrison Brass, new com.. 
National Drug & or. c. 
National Hosiery pfd. 
National Hosiery com. ... 


10.50 
44.00 
109.50 
90.00 
9.75 
4.75 


a8: 
Ssss 


Perron Gold 7,150 
Crow 


od 


5.7; Do. pref. A.. 
3.5|Int. Mill, 
++{Int, Nickel .... 
++ (Int, Paints .... 
-.-Int. Pap, & ee 


Ont. Tobacco Plant units .. 
Paramount Kitchener units 


ney | Capital Trust Co. $100 par. 
Capital Wire Goth com. ., 
| Gapital Wire Cloth pfd. ... 
| Capital | 5“ Units ...se. 
Chase units 


eee Oe, 88GB o8 


Aware 
susksseaseese 


S=BSResxsesesszsnennasse= 


OB ee 


Poem, w, 
= 
Sasssese 


tener 


eeSSssebkssusee 


~ ome 
_ 


Selterling = haber oo com... 
Sincennes McNaughton T.. 
Sovereign Life Assce. 25%. 
Standard Fuel pfd. 61% .. 
Standard Fuel com. 
Sterling Trust ........++«« 
fone eee oer INVe ceoes 
‘oron rpet pfd. 
Toronto General Ins. . 
Trusts & Guarantee '$100 


4.5 Int. Pete. ...., 
-..|Int. Power .... 
6.2; Do. pref. ,... 
-+-\Int. Util, new. 


Solonial’ Steamships com... 


Commercial Finance com.. 
Commercial Life 10% id 
Commonwealth Inter. Corp. 
Confederation Life Assoc.. 
Continental Life 20% eee 
Detroit International Br. 
Dover Industries Ltd, .... 
Dunlop Tire 3 
Eastern Steel . 
Empire Life Ins. 25°% paid 
Federal Foundries & 

Steel Co., new com. 
Foreign Power Sec. pfd.\.. 

55 Galt Brass com. 

Goderich Elevator & Trans. 
Great Lakes Power pfd. .. 
Great West Life ........ 
Guardian Realty pfd. 
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an 


~— 
-_ 
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16/112 113 
2 324 31. =. 
16| St 58 
91 


Souksusts 
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ses ee ee 
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Som 
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pSbessskseez 
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wate seeeee 


BRwSSSusueSSwMeSSerwee 
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Bare & 
33s 


asnesseeseshessassnci 


ver 
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om 


14°38 , 80& 40 46 Bra 
.07 bee 


2.=¥ 
- 
a 
@D 
* 
2: Sy 
Bis 
a 
“ 
z 
a 
eo 
aw 
Bee 


B 
3.9) Maclaren f 
ms (Maple Leaf M.. 
-| Do. pref, .... 
time Tele.. 
3.9) Do. pref. 


newts 


vant! 


Wentworth Radio com. 
Western Assurance com. 


oe 
Aa: 


ne 
— 
~ 


ork Trading com. ....+«+ 


#388 
wh: & 


Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. .... 


eee 


“4.3 San Antonio 8,997 


Sand River. 18,900 
eaeme®. . 84,800 
at She Ce ee 
9. 4,200 
cer. Sherritt G. , 57,039 
4.2 aon Mines 133 
mews 28,853 
ens Stade Wa wie 
pring. 13,150 
fees Stad’a New 19,772 
eee. Star Lake.. 2,500 
+.e Standard G. 31,200 
ees, Steep Rock. ge 


éuce mm ‘ : 1 ‘2D 
eeee ‘ : . 3.00 
éxeu Surf . ° 

3.8 3°30 
es 2 
5.05 
- 134 
. 65 
1.80 
32 
1,92 
35. 


2.15 
3.75 


- 


4, 
reas 615 
oe Mai 10,300 
Castle Tre.. 880 
Cen. Cad, 06,810 


Cen, Pat. 8,316 
5,500 


- 
game: 


Significant Investors’ Index Numbers 


\ Textiles Food, Power 
and and and 
cloth- alhed Bever- Bidg. trac- 
One ing a a mater. tion Beaks 


16 4 
(Base 1935 ‘39100 


123.7 144.1 118.3 206.9 
41.2 784 73.5 


1.28 
77 
14,75 
-79 


Mach. Pulp 

and and Mil 
No. of equip vaoet ing 
Securities 10 


*1935 to date: % 
.. 136.6 234.5 149.7 
61.2 


14.2 


siessses abeenSansssesekesssseuasiezsess 


sussuses 


BEY 


55 

1.35) 1.47 
84 .86 
.04 
59 
3. 3 


146.8 
60.2 


ee 


65 78 
161 161 51.6 
168 
10h 104 
27 (333 
rar rag 
“4 2 


163 163 163 
164 174 173 

+70 £70 £0 
& . & s 


6 
10, 19 10 10 
50 18 213° 20) 21 
Mash a 5a - 


AP. teugesberseessecs 


ee 
- mrs 


69.7 


Om ate 


1945: 
Monthly Figures 
«++ 120.7 149.8 
Feb. ..... 122.8 154.0 
Mar. ..... 122.1 152.4 
123.1 147.4 


1945: 
Weekly Figureé: 
May 3 ... 1243 
. 127.0 
«+ 130.4 
. 134.2 


s 
SBE 


= 
Stas 
ae 


74.8 
7719 
79.1 
77.8 


Jan. ... 135.5 


re 
gets ek ae 


Apr. .... 


wo emt 
NSSQSSERESSESSEQUsaReuEessssesensac 
eH mS 


78.7 
78.6 
79.7 
79.0 


%.7 
96.6 
7.38 


147, 

148. 

149.2 

151.5 110.1 
. 134.7 156.3 110.9 78.4 90.8 87.6 

June 7... 136.6 160.3 1144 81.2 144.1 105.5 91.9 100.5 


*High and low for years from 1935 to date inclusive ate based on — figures 
issued by Dominion Bureau of Statistics. 
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89.5 
90.4 
s P 


29408 2.30 3.25 2.00 2.05 
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iol. 8% 
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80/113 15 116 118 
5,115 112. 112 48 
300, 44 5 5 
1200| .35 33 .30 
10) 158 154 183 
40! * 40 
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ie 
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Trans. .. 63,1 Fe 

Uchi Bonds 10,100 34,00 
Union Min 126,150 .47 
U Can., 2.15 
50 
95 


‘"\North Star Oil. 
3.6" \Osilvie Flour .. 
$.7\Ont. Steel .... 

.|Ott, Car Air.. 
5.6,Ottawa El. Rly. 

6\Ott. L. H. & Pr. 

.|Page Hersey, n. 
3. 1;Penmans* 
ee . {Powell Ri 


pl oe Co 1960/ 8% 9 
5.8! Do. Cor. a S 1063 
1.8} Do. 2nd pref. 41| 42 42 
...\Pressed Metals’ _160| 158 158 

3515| 351 363 


.+./Price Bros. eat 
Do. pref. .. 242/1013 - 
io 12 


Sitpne, Transport 
-.-(Pur’ 6470) 63 
495) 43 
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és 
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—=— = Cree Sh 


Sere 


Seseszseseraase 
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Toronto — eae to Index Montreal aon ae ee 


ens: Bro 
=s 
>. 
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t 


7,300 
coeur. 26,300 
Frobisher... 12,015 

Giant Y'fe. 14,077 


— es Lake236,900 

39,800 
Gat" 8 shake: 27,115 
Goleonda.. 7,500 


re. 


90 
"024 
1.12 
024 02 = 1024 
27 69426 
‘On 01 01g O14 
4.60 °5.00 4.50 4.95 
‘53. (5450 
17 18 


“O24 


June 12... 64.6 
1.07 


June il 
June 9 
June 


June 12 ,.... 


Fe-m ennsesed 
S2rsssssensassssskenseezesessessas 


Bw. 
4. 
1, ; 
toot a Sind seeeee 1. 1.12 June 11 ,.... ] 
June 
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June 
June 
Month ago . 
Year ago ... 
1945 High ... 
1945 Low ... 


a0 —_ ou neo ecns 


Busssnsezeg 8 & 


ao-0mlUmhlCU SO come eS 


SBkeeessesraRassecensssaseucxsasesezrescsssnen: 


65 

55 1 
024 

07 
ny 


abr. d 


3195} 13%, 
wi 53 
38 

‘1 $i 
“20 at 

| 9 

5) 138 
2779! 67 
314.146 


aes 
_ 


l .. 22,900 
Ymir Giri. ; 6,100 


Oil Stocks 


home Sa —_ 


BENBEBS: SB 
AVIKISS: FBO 


— 


77.15 


ere 


Se Sar eee 


— 


Wheat Prices'~ 
Cait, Gastetioon 


Prev. Week : 
gh Si - 31 51% 
5i% 51% Site 51% 
64% 


2 Feed .. 64% 46% 6% 0% 


3 : 
138% Lod' 142M 2 C. W. ..°1.53% 1.50% 161 1.52% 


1.41% 1.24% eevee 1.98 ; . *At ceiling. 
*At ceiling. ‘ 


Unlisted Mines 


Approximate quotations, 4 p.m., June 12, subject to confirmation: 
Bid Ask Bid “= 


15 Marquette .07 

Derlak 08 .10 Mar Bird .19 
De Santis 38 
(new) .12. .15 09 
Dickenso A 1.50 -29 


= 
Pht ee 
Saves 


ests 


Winnipeg Grain Futures 

Week of June 12, 1945 
High Low 

for for Close 

week week June 12 


51% 51% 
64% * 


eseee 1.52 


ue. Telephone 
Grain. 


lHiance 
Do. pref. '.... 
‘5 Rolland Pap. .. 
5. 7 Do. pref. .... 
3.5!Royal ‘Sank. n 
4.3'Russell Indust.. 
2.1) Do. pref, .... 
-../Sangamo ... . 
‘s!shawinigan Pr. 
2.7Sher. Wms. ... 
ex Brew. 
’ |Silknit, new ... 
ee Sa Do. pref. new 
... Silverwoods ... 
4|. Do. pref. .... 
../Simon & Sons. 
Do. pref. 
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Crop year from 
Aug. 1, 1944 
High Low 


51% 


Sees nk: 


-~ 


1 
16 
96 


eesss 


Oats* 
2C. W. .. 
3c. W... 


Bar! 
1 Feed .. 


Ef 


* 


435; 12 123 12 
10/106 105 105 
495 1 18 17 
1055) 34 

, 10/305 

” 9\ 22 
3260 

109/ 2 
525| 24 
90) 224 
100) ai! 


se 
BS 


51% May 
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1.58% 1.10% 
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35s 
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ae Gold 27,870 
udson Bay, 4,275 33. ‘Oo 33. 3 
ue 14,750 1.25 1.30 
Int. Uranium 6,600 : 40° 
Island M. . 85 


& 


265! 10 
: 125! 18 
25/111 
390| 19 
1111| 15 
165 |1004 


SEES 


tree 


, 


snsseaseneae 


e2ow 


Bid Ask | 
34 .3T 


.37 


Sees 


Craib Filet .65 


3! 


Advance 
Alba River 
(new) 


$'1013 101 101 101 
10; 2) 28 28 2 
114. 114 114 4196) 153 
10i 8) 10 1940| 11) 13 11) 13 
194 1723 18 ; 110 110 110 * 
Hy 164 162 .20 | eral 2067| .22 .26 .25 .25 

"15 76h ‘ ; ; : 
104 192, 163 
10% Q 


12 i 
11 (10) 
o. 68 
15 152 
14 «14 

. 38 
16 
9 


16 
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wy 25 «25. 
oe 


pers ~ 
mn SB 
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SRSSARSSRSSSSSSRCES 
; 


jas sesseesesscgakne: 


1.00 


ake 


biiskbeebsRbbhibskussieieks gcukssyrabhe 


“4.8 Royalite.... 
; South End . 


Vanalta. . 
Vermilata. . 


; Vulcan 
e paid in 1944, 


40 
09 
oy 


W53 15) 152° 


‘14 
82,500 “174 


.20 
N.Y. Funde Paid capestie in 1945, 


sh 


Jason Mines 11,812 
Jellicoe.... 7,540 
dass Goat: Sats 
Kay Rand, 149,200 
K, Addison, 


sugue Seetiveuzcngee. peSeategberet sa.atthptetecapets apie ieee 


Fepieaceeis 
~—-- 


ai.. 
031 
07 


93 
16 
08 
27 
08 
18 


ayeehs 


7 
“ Paid in 1943, 
x Extra. i 
30 


10 
.20 


Erin Kirk .09 
' G Arrow 39 


38 

Goodrock 
Harp Mal .12 
Hayes Cd 0? 
Head RL . 
Highridge . 
Hoyle d 
Hugh Mal .26 

| Hugh PP. 

| Kamlac 

| Kencour . 
Kenda! Pe . 
Kenroy 
Laguerre 
Lk Expa 

| Lapaska 

| Lar-Add 

| Larder U 
Lavalie 

| Legardo 05 

+ Louvore’ .22 
Magn Con .60 

| Major Qil .14 
Marbenor .54 


: 


.06 
07 
Al 
24 


39 
21 


Mohawk P ‘Oa 
| Murbell 


Volume of Stock Sales one 


‘Montreal Toronto Vancouver 
TD vs sedegecsccvcss tase 195,900 1,343,000 
++ 235,600 1,530,000 
D ceveccccccercs eedes 
ecccece . 231 200 
ai. 200 


10} 
8 
15) 
4 
39 
16 
9 


25 
7 


-»- /St. Pav. & Mat. 
-| Do. pref. .... 
5.7 Stand. Radio . +f 
4.4'Steel of Canada 
a Do. pref. 
. . Sterling 


Goldora 

Arntfield 
(old) .06 

Athona n .22 . 

Audley ASA. 

Aurora ¥ . b 

Auterra 

Bar Larder 
(new) 

Blondor 

Blue Gras . 


chee 


ee 


‘Easy Washing.. 
ond Ves 
+»-/Elegtrolux .. .. 
.--/Enam. & Heat.. 

. Stop & Shop.. 


-+./En Electric 
oot Bo. Ist! ‘964.25 S9'Stuatt, D.A. p 


a STOCKS NOT TRADED THIS | 


Div. Div. 

rate Last Junell rate Last Junell 
oa sale Bid Ask . sale Bid Ask 
:80 


June 
June 
June 
June 
June 
June 


s 


LL ccceceeeeosseees 


259,765 
123,170 
79,150 


5 


brad. : 
L.. Duf. ult. 14,500 1.37 D cdocdcwesccee 
Detail “21003 22.50 7. 
Lake F 154 6 


46 
68 
23 
ll 


| Nick Off 2.40 
| Norbeau _ .95 
| Norcourt .26 
| Norford 13 
; Norseman .28 
: Nortyne  .06 
| Novelle P 


4. 
20! 1. 
100 ; 22, 
5| 47 100/17 17 1% : 49 
26 
13 


12 


4 


Corporation Bonds Cont’d 
as Sugar .. 2 |) eae 


Corneration Bonds 


| (Supplied by pene Dealers’ Associa- 
tion of Canada) 
June 12, 1945 
Int. 
Rate Due 


| 
} 
i % 
| sAlg. Cm. re B.R. 5 ) 33 
B.C. "60 
B. C. Tel "61 
tCalgary Pwr... 60 
Do, 5 ‘64 
Gatineau Pr. A "69 
4Do., B "69 
| ee 


101 


55 54 55 | Montreal Loan . . \ isi 86 14 15 
12 12h 12) | Mtl. Ref. & 6. pt. i 23 | < a} .--: o% se 
58% «53 .. | Montreal Tele. .... Wellington . & hee 
2 eere ae & AA) 60 

25° 


| Public Utility 


Prev. | Algoma Steel . 
Issues: 


Bid Ask. Week | ~—. Sugar 

, Bid | tB. P. & P 
783 4 =7ih ttDo. 

» 1154. 113 | *Brown Co. ,... 
104 §=102 Burns & Co. 

109 Canada Cement 

... 1134) Canada Electric 

104 | Can, sayy ae 
115) | *Can. Int. Pa 
1034 | tC. Locomotiv 

| aa Vickers 


i04 
ee . Camlaren 


061 
20 


ae 


13 
16 
45 
-ll~ 
05 
16 
AS 


—_——— 


Investment Trusts 


, Affiliated Funds ........... 
| Can. Int. Trust cvessece 
| Can. Invest. Fund ......... 
Can. Investors ........sec« 
Commonwealth Int. ..csees. 
Corporate Inv. 
a 


3 
1,50 Carricona, . 
* 50 

5.50 


ee 


107 
104 
i004 
116 
103 
105) 
1073 
1ll 
103 
iio) 
100 
1063 
103i 
‘ii2 
1093 
1013 


$3: 


os #@ 
83 
Mecshs Praint oe 34 
+» pref. . 
ational Tr. 
oorduyn Av. 2 pf, 
North Star Oil pf. 
Nor. Can.’'Mtge. .. 
ag Trusts .....++ 
. L. &)\ Pr. .... 
oD Pot if 
gilvie Flour 4 
Ontario Loan. ... 
Ont. Steel pf. 
— Crush" é 


ar 
diet. H. & Pr. pf. 
Paciéie Coyle ot sae 
Page Hersey ..... 
Pantepec Oil....... 
Paton Mfg. ......+ 
Do., pref. .....++ 
Penmans pref. ... 
People’s Cr, Sec. .. 


West, Grocers seas 


Do., i 
Wood, KS P. diss | 
Woods Mfg. “ed , 48 40 


Zellers pref. Bad". 1, 28 
+Paid in 1944. *Paid or payable in 1945. 


eetning Stocks 


Bulolo Gold «. 22.75 


Columbier .28 
Con Chib .50 
Con Cop ,12 


on - 


Do., 
East. 
a Life s'e60 
Federal Fire 
. | Fleury Bissell pt. . ° 
mm Ford Motor (B) .. 


skeeSheehkbbabskkhcbsrese=seesi 


Opemiska’ 
Orpit 


s 


-* 
ih 
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Dom. Scott. Inv. 
Dom. Stl. & C. 
1084 , Dom. Woollens 
= , tDonnacona Pap. 
,*Dryden Pap. .. 

oss | Famous Players 
102 | tFederal Grain.. 
102. *Great L. Paper 
1144 “Gurney Fadry... 
103  +Gypsum Lime.. 
116 Ham. Cotton... 


Corporation Bonds Cont’d 


McColl-Fron. .. 44 _? “ 1023 

McCormicks ... 4 101 
Do. 4) 10 

. 5 100) 
6 


112 
°M. & ©. Paper . 110 
Moirs Ltd. 
tMtrl. Drydocks. 
Montreal Apts. . 
N. 8S. Stl. Coal i 
Price Bros. .... 5 
*Prov. Paper ... 53 
Reliance Grain . 4) 


AAIAIH 


"49 
"52 
*52 
39 
"49 


M041 


Godfrey ssesecedos 101 


13) | Gould Pumps ..... 
60 | Grand & Toy ¥.... 
Gt. W. Saddlery pt. 
Greening Wire . .. 
Guaranty Trust .: 
Gurd, Chas., pf. .. 
Harding Car. Rts.. 
Hillcrest Coll, 

Holt Renfrew 


- 
. 
. 


5 
“ 


4a 
6 
5 
53 


54 
33 


100) 10d) 
111.75 .. 
ao 
1003 
99 
85 
92 
103 
1103 
1003 


s 1043 | 
° 106 
1014 | 
106 | 


(A) 


90 101 sveseeee 
. 88 
94 


105 


110 
1013 
= 


Great Fails M. ...* 
Home Gold ...... 
Indian Mines .... 


+Power Corp. 
a Pwr. 
P. “A” 


er ee 


Municipal Bonds 


bere 


; 


Do., pref. 
H. Smith Pap. pf. 
Humberstone 8. . 
Hunts (A) 
H, & E. Mt. 20% pd. 
Imperial Life ..... 
Imperial Varn. pf.. 
Inter-City Bak. . 
Inter’c Coal 

20... BOOB. > cscive 
Int. Nickel pf. 
| Int. Paints ref. 


15 
1,50 
3 


Photo Eng. 
Premier Trust . 


Quinte Milk .... 


Real Estate Ae 4 


Regent Knit pf. 


River 8. ace (A). 


Saguena 
Sarnia Oi 
Scythes & Cece 


even, &-w bw. 


: 323 


Int. Mining ....... 


104 


Island Lake . 


Kerr Lake 


illivia 
McVittie 
Mentor Explor. ... 
Moffatt Hall ...... 


ke 
Prem, ..... 


seeeeee 


raham. 


saeeeeee 


B 

st. ‘Maurice Pi 3 
Shaw. W. & Pr, 4 
*Do, . exten ieee 
WO cossavnee © 

Union Gas ® 

| *United Seca. .. 
Pi ag. El. Ser. ‘A 3 


B 10¢ 
industrial and Sneaity issues: 


| tAbitibi P, & P 
D 


eres neue 


$8 113) 


101 
103 
98) 
104 
1015 
97 
100 
100 


114 


Inter-City Bak. 
Indust. Accept. 4 
Ins. Ex. Bldg... 3 
*Inter. P. Nfld... 5 

(Bowater’s P&P) 
*Inv. Bond & Sh, 5 
Lake St. J + 5) 

Do, . 


53 


3 
| Man. Sugar. aay | 
' Massey-Harris . 4) 


11 


904 
103 
99 
100 
101 
1044 
1024 


103 
71 
934 

105 


107 
104) 


101 | 
101 | 
68 


| United Gr. Gra. 4) 


1024, 


Silv. Dairies ... 


101 103% 


101 
100 
101 

94 


3h 
4 


Simpsons, Ltd, . 
United Corp. .. 


tWestern Grain 5 


*Payable in Can, or U. 
{Payable in Can., U. S. 
*Payable in U. S, 

4Payable in Canada onl 
sTraded without accru 
Payable in Can. or uv. 


103 
1034 
97 


or U. K. 


‘interest. 
K. 


100) 
101 
92 


Jane 12, 1945 
Bid 


2 


| Halifax 

| Hamilton 
Montreal 
/Ottawa . 
Quebec... 
Saint John . 
tToronto 


= 


a aoruwure 


= 


ue. 
0 
Winnipe 1950 


Ask. 

104.00 
110.00 
101.60 
102,00 
100.00 
108.50 
129,00 


132.00 134,00 3.6 
111.00 133.00 


geaees F 
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Invest. Found. pt. 
Jam. Pub. Ser. .... 
oon -» pref. 
e of Woods pf. 
ais Tabied Bank 
Langley's 
124 Do., pref. 
oe | Legare, pref. pies 
43 | Levy ee Riv tices 
+ Lindsay, C. W. ... 


197 pref. ce 
|uenet Can. Inv. pt.. ° 
15 | er Steel . 


15 i 
rdens .. os 
ne Pref... reve 
| Marcus Loew's .... 
Do., pref. ...s06 
, Melchers ery ‘ 
Mitchell, J, 8. 
Mod. Contain, pt.. 
Molson's Br. — - 
Do., 2nd 
Monarch L: - * 
Montreal Cot, 
Mont. Is. 


St. Anthony . 


+ Payabie Canada and New York. 
seerery Basin ... 


Sher. Wms. pref, .. 
Silknit Scripts ... 
Silverwoods , Rew 
Silverwoods 
Slater, N. 
St. Law. Flour pf. 
4 Chem, .. 
nd. Clay ... 7s i 
emg we eas . Sore 
‘Sup. Pete. Ord. F see¢ 
Tamblyn pref. . * | McLeod . 
Tha. %. 4 6 4 
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Weekly Record of Fi inancing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
OFFERINGS OF CORPORATIONS AND FOREIGN st 
Date Issued —Sold To— 
Canadian Chartered Banks ‘ 
Canadian Chartered Banks 


100 
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gna 
3 
* 


z 
& 


Dominion— 
Canada Deposit Certificates 
Tanada Deposit Certificates 
Canada Deposit Certificates $ April 24 
Canada Treasury Bills ........ eoeees April 13 
Canada Treasury Bills ........ ccccee April 27 
Canada Treasury Bills .........0+.s+. May 11 .,.. 
Canada Treasury Bills ... . May 31. 
Municipal— 
District of Penticton, B.C. .......... March 
Township of Scarboro, we eccesees April 2 
eeeeeeeteee July 1 


Gly of of Calgary, Alta. .... 
on 
+ May 10 ,... 


May 10 
.» May30 . 


: 


Due 


Oct. 2,'45 . 
Oct. 9, "45 


Ry 


eeee eee ee weeeee 


Ff 


eeee see eke wee tewee wee 


National Petro}. . 
Petrol Oi) & Gas. 
South 


enee 
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Aug. 31, 45 


June 1, 1946-65 ., 
June 1, 1946-64 ., 
June 1, 1965-78 ., 
July 1, 1946-55 .. 


May 1, 1946-55 .. 
May 1, 1956-65 .. 


se eeeeeeee ee 


Do., pref. 
Tip ‘top. Tailors. Pp. 
Tooke Bros. . .,.. 
Tor. Elevators pf... 
Traders Bidg. . 
aipeers be (A); 

De., oral, 

Do. RAY Rights 

Do. (B) a tall 
| Tuckett Tob. p. 


oe Amuse. (B) .. 1.00 La Comm. Scolaire Catholique’ ” ‘ 
. sate aes - ag, ~ United Secs. tea eee F ; a s . . de la Cite de Sorel 
’ i ’ 5 


Bank of Montreal and McMahon & Burns .. 
J, L. Graham & Co. and Fairclough & Co. 


Harrigon & Co. and Synd. ............ 
Gairdner & Co 
Dominion Securities and Synd. ......... eoceecees 

* Wood, Gundy & Co.'Ltd. and Synd. ......eee00e 
Paul Gonthieg && Co. ..s.escreceseseeveveesesssene : 


seeee ecece 


eece eeteene 


5335 
3238 


~ 


ee eeeereeee 


eR Malting Company ....... 
BE OR RN bag io Bola cacdcascoves 


Toronto Harbor Comm, 


eee eee eeeeeees 
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. 
. 
. 

. 

eeee 

- 


me ci. . 


12 neon, June 14—Canada Treasury Bills, 
000. Dated. June 15, payable Sept. 


83386 
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J 
: 


June 1, 1946-55 . 
Jan. 1, 1946-60 ., 
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DIVIDEND NOTICES 
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Dividends Declared 
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The Shawinigan Water and 


Power Company 


NOTICE is hereby given that a 
dividend of twenty-three (23c) cents 
per share has been declared on the 


ho par value common of the 


Com for the quarter ending June 
aye share 


30, payable August 25 to 
of Record July 20, 194 


By Order of the Board, 
H. G. BUDDEN, 


Secretary. 
Montreal, June 11, 1945. 
eer Le R AR NNR 


SOUTHERN 
CANADA 


POWER 
COMPANY, 
The Board of Directors has declared this day 
the following dividends: 
6% Cumulative Participating 
Preferred Stock 
No. 102, ly, $1.50 per share, payable 
1945, to holders of record 
Ten aie ot borloom June 20th, 1945. 
No Par Value Common Stock 
No. 81, 20c. share, payable 
cane 1 to holders of record at 
the close of July 20th, 1945. 
L. C. HASKELL, 
Montreal, April 27th, 1945. 


holders 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


The Board of Directors has declared 
this day the following dividends. 

6% First Cumulative 

~~ Preferred Stock 


No. 80, quarterly, $1.50 per share. 
6% Non-Cumulative Partici, ig 
“prefered Stock (Por value $30)" 

Ni quarterly, share. 
Payerts July iden tees, to 
of: close 

of business on June 20th, 1945. 

L. C. HASKELL, 
Secretary. 
Montreal, April 27th, 1945. » 


3/BRALORNE MINES 


LIMITED 
(Non-Personal Liability) 


DIVIDEND No. 43 


NOTICE is hereby given that 
a Quarterly Dividgnd of 20 
cents per share has been de- 
clared on the paid-up capital 
stock of the Company, payable 
on the 14th day of July, 1945, to 
shareholders of record as of 
June 20th, 1945. 


By Order of the Board, 


RONALD GRACE, 
Secretary-Treasurer. 


Vancouver, B.C. 
June 4th, 1945. 


ELMORE UNC TRES AR 
_ NOTICE OF DIVIDEND 


i Famous Players 


Canadian Corporation 
Limited 


Berna 


NOTICE is here that a divi- 
aa by given a 


day of June, 1945. 
By order of the Board, be 
N. G. BARROW, 
Secre 


TORONTO, June 7th, 1945. 


Chartered Trust and. 
Executor Company Limited 


DIVIDEND 
NOTICE is hereby given that a 
dividend of 1% has been declared 
on the paid-up Capital, Stock of the 
Company for the quarter ending 
June; 30th, 1945, payable July 3rd, 


}$ | 1945, to shareholders of record at the 


close of business Bune 15th, 1945. 
BY ORDER OF THE BOARD 


E. W. McNeill, 
Secretary. 
Dated at Toronto, 
May 17th, 1945. 


Woods Manufacturing 
Company, Limited 
Notice is hereby given that a quar- 


terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 


1 | mon Shares of the Company has been 


declared for the quarter ending June 
30th, 1945, to shareholders of record 
May 31st, 1945, payable June 30, 1945. 
By Order of the Board. 
' R.M. STOTT, 


Mentreal, May 23, 1945. 


June 15 
June 21 
June 20 
June 


PETROLEUM CORPORATION 
LIMITED 
NOTICE OF DIVIDENDS 
“B” PREFERRED 
A half-yearly dividend at the rate of 
6% per. annum on the Class “B” Pre- 
ferred stock of this Corporation for the 
half-year ending June 30th, 1945, has been 
declared; payable July 3rd, 1945, 40 share- 
holders on record at the close of busi- 
ness, June 15, 1945. : 
COMMON AND ORDINARY 


The Board of Directors has declared a 


% half-yearly dividend of 50c per share on 


the Common and Ordinary stocks of this 
Corporation for the half-year ending June 
30th, 1945, payable July 3rd, 1945, to 
shareholders on record at the close of 
business June 15th, 1945. 


SHARE WARRANTS 


Share Warrant holders will present | using Murine. Letithelpyour 


coupons, serial number 51 to the Canadian 


9 Bank of Commerce, London, Ontario, and 


branches in Ontario and Quebec, on and 


1§ | @fter July 3rd, 1945, where payment will 


be made at par. 4 
By Order of the Board. 
JAMES D. GOOD, 


Secretary-Treasurer. 
London, Ontario, June 7th, 1945, 


~ 
- 


(SUN 
iary.| COMPANY OF CANADA 


LINES- LIMITED 


DIVIDEND NOTICES |MARKET COMMENT 
CANADA Seales N ew Hi ghs 


A dividend,of One dollar and 
twenty-five cents ($1.25) per share 
on the preference shares of Canada 
"Steamship Lines, Limited for the six 
months period ending June 30, 1945, 
was declared /payable July 2, 1945, to 
shareholders of record June 6, 1945, 


Dated at Montreal, this 11th day of 


June, 1945. 
. R. B. THOMSON, 
Secretary. 


SHEEP CREEK GOLD 
MINES LIMITED 


(Non-Personal Liability) 
‘NOTICE OF DIVIDEND NO. 87 
Notice is hereby — that a Quar- 
terly Dividend of three cents per 
share has been declared on the paid- 
up Capital Stock of the Company, 
payable on the 16th day of July, 1945, 
to shareholders of record at the close 
San on the 30th day of June, 


Persons holding certificates not 
registered in their name, commonly 
known as “street” certificates, should 
have them registered in their name 
by the Company’s transfer agents, 
Prudential Trust Company Limited, 
at their office, 475 Howe Street, Van- 
couver; B.C., or at their office, 217 
Bay Street, Toronto, Ontario, on or 
before 30th June next. 

By Order of the Board, 

JAMES ANDERSON, 


Secretary. 
Vancouver, B.C., June Ist, 1945. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 
Notice is hereby given that a divi- 
dend of $1.25 Pe share, — the 
paid-up Capital Stock of this Com- 
pany, has been declared for the 
Current Quarter, and that the same 
will be payable on and after 
3rd JU®Y, 1945 
to shareholders of record on the 
books of the Company at the close 
of business on 15th instant. 
By Order of the Board, 
WALTER Ch 


ager. 
7th June, 1945. 


THE BANK OF NOVA SCOTIA 


DIVIDEND No. 303 | 


Notice is hereby given that a Divi- 
dend of two and eee. cent. 
(25 cents per share) on 
Capital Stock of this Bank has been 
declared for the current to 
shareholders of record of July 16th, 
1945, ahd that the same will be pay- 


‘lable on and after Wednesday, the 


lst day of Aug 
offices of the Bank in Canada, 


By Order of the Board, 


H. D. BURNS, 
General Manager. 


Halifax, N.S., June 12th, 1945. 


PROVINCIAL PAPER 
a LIMITED 


t next, at any of the the 


All groups on the Canadian.stock 
exchanges, with the exception of 
Western Oils, established 8-year 
peaks during the week ended June 
11. Industrials were up 3.39, golds 
3.90, base metals 5.11, papers’ 7.64 
and utilities 1.5. This substantial 
rise in the averages was accom- 
plished on only a moderate share 
turnover and is in sharp contrast 
with the more speculative type of 
trading seen earlier in the spring. 

The old estaBlished gold and 
metal stocks were in fairly steady 
demand all week and were largely 
responsible for the me move in 
their group averages. ese mines 
are expected to benefit from eased 
mining restrictions. 

The weekly rise in the industrial 
average that has been going on now 
for ten consecutive weeks in To- 
ronto and six weeks in Montreal, 
far from easing up, has increased 
this past week. Some market 
analysts are looking for minor 
technical setback in the very near 
future, feeling that many currently 
popular industrials have reached a 
point where reconversion should be 
taken more seriously. These same 
analySts remain bullish on the 
medium-priced established golds. 

* . * 

Barron’s (New York) The Trader: 
The length, rather than the extent 
of the rise in stocks, appears to give 
most concern to skeptics who ques- 
tion durability of the movement. 
The advance, which began in late 
April, 1942, and is, therefore, in the 
second month of the fourth year has, 
however, twice been exceeded, viz., 
in the bull markets of 1923-29 and 
1933-37. . . . But the only two bull 
markets whose duration exceeded 
the present wére followed by dis- 
astrous deflations. . . . Should a cor- 
rection materialize at any time, it 
should from precedent be quite 
swift, but, on the other hand, it is 
not likely to exceed 18%, or the 
equivalent of 30 points. And such a 
maximum reaction, by no means 
assured, would in nowise invalidate 
the thesis of a subsequent postwar 
extension of the three-year old, bull 
market. 

* © * 

Barron’s (New York) The Dow 
Theorist: For the present, all trends 
are regarded as up under the Dow 
theory. 


* * * 


New Highs and Lows 

During the week ended June 11 
there were 77 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
one new low for 1945°to date. In 
mining group there were 23 
new highs and five new lows regis- 
tered in the week. Two new highs 
and one new low were recorded 
by the oil stocks during the week. 


GENERAL 
New Highs—1945 


Maple L. ‘Miu. pt 
ple - pt. 
Massey Harris pf. 


Abitibi 


Notice is hereby given that Regular | Can. 
i of 1%% on Pre-| Can. 
declared b 


PAPER 


ers of recor 


payable July 3rd, 19485, to Sharehold- | Gan. 


at close of business June 


15th, 1945. 


(Signed) W. S. BARBER, 
Secretary-Treasurer. 


' General Products Mfg. 


Corporation Limited 
DIVIDEND NOTICE 


Notice is hereby given that a semi- | Fraser Co 


annual dividend at the rate of 5% 


annum on the Preferred Shares of the | Good 


Company -for the half year endin 
June 30th, 1945, has been declared, 


payable July 8rd, 1945, to sharehold- | 1 


ers on record at the 
June 15th, 1945. 
By Order of the Board, 

J.G. THOMPSON, 
Secretary-Treasurer. 
London, Ontarie 
June 6th. 1945. 


LIFE ASSURANCE 


close of business, 


Head Office: Montreal 
Stock Transfer Department 


Notice is Serer | that a divi- 
dend of three do twenty-five 
cents ($3.25) per share on the capital 
stock of the Company has de- 


clared for the quarter ending June | Frobish 


30th, 1945, and will be paid on July 

ist, 1945, to shareholders of record at 

the close of business June 15th, 1945. 
The stock transfer books of the 

Company will be closed from June 

16th to June 30th, both dates inclus- 

— ogg preparation of the above divi- 
end. : 


By Order of the Board. 

F, J. CUNNINGHAM, 

j Secretary. 

The Sherwin-Williams 

Company of Canada, 
Limited 

Notice is hereby given that the 


one hundred and thirty-sixth quar- 
terly dividend of one and three- 


uarters. per cent. (1%%), being at | 
the rate of seven per cent. (7%) eer 
y 


annum for the SS ending 

31, 1945, on the Preferred Stock of 
the weg has been declared pay- 
able to areholders of record the 
8th day of June, 1945, and that 


tary, | cheques will be mailed July 3, 1945. 


Books not closed. 
By Order of the Board, 
‘. PW. BO neat 
retary-Treasurer. 
Montreal, Que. 


May 3, 1945. 


Slocn't ht lights. Just 
in each we Murine uch 


soothes, 
cleanses, refreshes. : 


ck 
ousands are 
yes too! 


I For 
Your 


SOOTHES - REFRESHES 


United Fuel B pref. ’ 
MINING 
New Highs—1945 
Little L.L. 


R. 
Union Minin 
Wright Har. 


~ New Lows—1045 
Int. Uranium 
Vicour 


OILS 
New Highs—1945 
Sunset 
New Lows—1045 


Pacific Pete 


Royalite 


BEARDMORE 
LEATHER 
BELTING 

DRIVES BEST 


Kolsala Meee o 


BEARDMORE & CO. 


LIMITED 


TORONTO MONTREAL 


DO YOU B 
or are you sold — . 
ADVERTISING? 


No need to plunge. No need to 
wait. CANA ADVERTIS- 
ING vides the inside facts 
immediately on every advertis- 
ing media, Experts use it as a 
source of basic information for 
discussion with their advertising 
agencies. 


lists all radio stations, 
papers and magazines in Canada; 
names mnel; gives facts on 
circulation, contract rates 
chanical requirements, . 
ing dates. Includes te en 
on 


directory, transportati 
poster ‘bavertistae. too. 
subscription only: $5 a year; 


ears, Write today to 
down for the next 


CANADIAN ADVERTISING 


481 University Aven 2 


W ATT & Wart 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 
TORONTO STOCK EXCHANGE 


WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.¥.) 


| 6-8 Jordan St. e Toronto * ADelaide 7151 


Members: 


Union Attacks 
Aluminum Co. 


Plan For Vets 


MONTREAL (Staff)—The plan 
of the Aluminum Co. of Canada for 
reinstatement of war veterans was 


strongly opposed by the National |! 


Catholic Syndicate of Aluminum 
Workers, during hearings at Arvida 
before a Board of Conciliation seek- 
ing. to arbitrate a dispute over 
amendments to the present con- 
tract between company and union. 

The company’s plan provides for 
preferential treatment for former 
employees discharged from the 
armed services and special consid- 
eration for veterans who were not 
former employees, and it was pro- 
posed that the plan be incorporated 
in the collective labor agreement. 
The company maintained that many 
men now serving in the military 
forces had no employment before 
the war, and said its plan was 
worked out after consultation with 
Ottawa officials and with veterans 
of World War I. The union want- 
ed deleted the provision for em- 
ploying war veterans who previous- 
al leet 


ly had not been employed by the 
company, 

In the matter of promotions, the 
union wanted seniority as the main 
basis for advancement, while the 
company arguéd that ability as well 
as seniority should be considered. 

The main issue in the dispute, 
however, was the union’s insistance 
on “check-off” and “maintenance 
of membership” clauses. 

After holding hearings for three 
days, the conciliation board has ad- 
rere further sittings until June 


Experienced radio executive 
wanted for radio division of gen- 
eral advertising agency. Should 
know how to plan radio ¢am- 
paigns for local and national 
advertisers, choose programmes, 
supervise costs and contact cli- 
ents. Must have ability to make 
good presentations to clients. 
Reply by letter to your nearest 
Employment and Selective Serv- 
ice Office. Refer H.O. 2218. 


SS NN 


VICOUR MINES LIMITED 


Informational Bulletins on Request. 


J. BR. \DLEY STREIT 


Members The Toronto Stock Exchange 


330 BAY STREET 


ADEL. 6754 


TORONTO 


Bongard & Company | 


Stocks—Bonds—Grain 


80 King St. West — TORONTO 


Toronto Steck 


Vancouver Stock Exchange 
Winnipeg Grain Exchange 


MEMBERS OF 
Exchange 


EL. 5381 


Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 


Private wire connections to leading Western 


Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


4 Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


Direct Wires With 


Toronto and New York 


Facilities To Buy And Sell On All 
Exchanges. Information Gladly Given. 
225°NOTRE DAME ST. W.. MONTREAL 


1 SAVARD & HART 


DOMINION STORES LIMITED 


Analysis on request ; 


J. E. GRASETT & CO. 


Members 


244 BAY ST 
TORONTO 


(een ne nm pm 


The Tordnto Stock Exchange 


WA, 4781 


Branch 


DUNDAS & HEINTZMAN AVE. 


WEST TORONTO 
JU. 1167 


THESE DEBENTURES HAVING BEEN SOLD, THIS ADVERTISEMENT APPEARS 
AS-A MATTER OF RECORD ONLY 


$1,200,000 


Taku River Gold Mines Ltd. 


5% Collateral Trust Ten-Year Sinking Fund Debentures 
To be dated July ist, 1945. 


” New Issue 


- 


Princi 


and half- y bomen ho 1 and Jaly 1) 
incip tte ot the Bask of lentiesl, We Veuneqver, Tons ; 
$1,000.00 and $500.00, only. 

in part on any interest date upon sixty day# notice, at the following prices: 


102 if redeemed on or before July 2nd, 1947; 101 
redeemed on or before July 2nd, 1951; 10034 


or the company may purch 


registerable ad to principal 


trustee at cost in satisfaction of sinking fund requirements. 
TRUSTEE: -The London and Western Trusts Company Limited, Vancouver, B.C, 


8% Collateral Trust Ten-Year Sinking Fund Debentures, Maturing July 1, 1955... 


The debentures 


oo 


Capitalization 


Common Shares (No Par Valué) ...........00eseeeeees wate ens 


The debentures are to be, to the satisfaction of counsel, secured by a first pledge and charge upon at least 95% of all the 


Security 


To Mature July Ist, 1955. 
payable in lawful money of Canada at the holder’s option at the 
treal and Halifax. lenominations of 


debentures in d 


will be redeemable by the Company either in whole or 


thereafter, if redeemed on or before July 2nd, 1949; 101 thereafter, if 
, if redeemed on or before July 2nd, 1958; 100 thereafter, to maturity; 


ase debentures in the open market at not above the prevailing redemption price for susrender to the 


Authorized 
$1,500,000 


To be Issued 
$1,200,000 
3,000,000 


issued and-outstanding shares of Polaris-Taku Mining Company Ltd. hereinafter referred to as the Operating Company. 


Taku River Gold Mines Ltd. covenants that so long as any of these debentures are outstanding, it will pay no dividends 
upon its shares and it will not permit the operating company to 
may, however, give security to a bank, 
further covenants that it will not permit the 
outstanding, unless such sh 


operating company 


The company 
trustee, for the d 


ceding ch profits to be calculated 
charges fee Soprecation and depletion. 


These debentures are being issued to provide part of the purchase price of the above stated shares of Polaris-Taku Mining 


Company Ltd. 


shares are also 


ru wee then 


Sinking Fund 


ar ecotneels that it will, within ninety days of the end of each fiscal year, 


Purpose of Issue 


PRICE: 99 carrying a Bonus of 200 Common shares with each 
$1,000 Debenture 


We offer these debentures subject to prior sale, if, as and when issued and 
legal details by Messrs. Walsh, Bull, Housser, Tupper, Ray & Carroll, Barristers & 


47 JAMES ST. SOUTH 


HAMILTON 


The statements contained in this advertisement are based upon information 


ted by us and subject to the approval of all 
licitors, Vancouver, B.C. 


Descriptive circular will be sent on request. 


/ 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


330 BAY STREET 


‘ TORONTO 


we believe to be reliable. We do not guarantee but believe the 


which 
statements herein in made to be true. 


ROYAL BANK BUILDING 


VANCOUVER 


or other obligation, except to itself. 
tures. Taku River Gold Mines Ltd. 

ting company to issue any additional shares so long as these debentures are 
to secure repayment of these debentures. 


commencing July $1, 1947, pay to the 
ture holders, an amount equivalent to at least one-half of the profits of the operating company for the 


for all operating expenses, other taxes, but before 
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Britain Is Banking on ‘Betro’ 


To Revive Her World Export Trade 


By ROBERT C. STARK 
LONDON—A few days ago some 
British busin®ssmen were told that 
if they were keen on getting into 
the export market to South Am- 
erica they would do well to learn 
the samba and rhumba. During the 
past few weeks the Department of 
Overseas Trade has been issuing 
booklets on countries offering pos- 
sible markets for British produce— 
booklets which go into such de- 
tail as advising -the travelling sales- 
man heading for certain sections of 
‘Ireland to take his umbrella along. 
Humorous at first glance, such 
items are really good indications of 
the serious.attention now being paid 
‘by British industry to the export 
problems. Livewire business out- 
fits here realize that if they hope 
to” get any substantial part of avail- 
able export business they will have 
to polish up on many fine points 
of marketing. 
: Benefits Small Exporter 
Faced with the very tall problem 
of attempting to restore their ex- 
port trade, British industrialists are 
beginning to attack with the weap- 
ions of scientific research. Official | 
agencies through the years have 
given information on,bulk markets’ 


and broad economic, trends but the 
British trader today’ knows that if 
he is going to sell abroad he will 
have to know the possible extent of 
the market for his goods, what sizes 
should be offered, what sort of 
wrappers and containers should be 
used, what are the types of con- 
sumers to be served, what is the 
competition, what credit terms 
should be arranged, how best to 
advertise, and many ‘other detailed 
points that in total may spell success 
or failure to his enterprise. 

Such detailed information in the 
past has, of course, beén available 
to the large manufacturer through 
his own organization. However, such 
a setup is much too expensive for 
the small or medium-sized exporter. 
To try and overcome that condition 
a new organization has been estab- 
lished. It is called British Export 
Trade Research Organization and its 
first aim is to “conduct market and 
cohsumer research in all parts of the 
world on behalf of British trade 
and. maintain permanent intelli- 
gence service in every overseas ter- 
ritory.” 

BETRO is to be a self-supporting, 
non-profit making, co-operative or- 
ganization, and as such has the bless- 


Some of the “ills that flesh is heir to” 


Insurance Companies strive constantly to eliminate the ' 
causes of fires and accidents of all kinds. Through this 
work-they not only serve the insured but also help to 
keep intact the business establishments, the homes and 


the very individuals who 


make up our country’s 


assets and who are so vital to our war effort. 


In spite of all precautions, however, fires and accidents inevitably 
occur and it is then the value of insurance mapifests itself in the 
most practical way to those who have been foresighted enough to 


“invest” in its protection. 
Be sure you are fully 


ted. Discuss your insurance requirements 


with gour agent or broker and get his view. 


4. H. HARVEY, 
BRANCH 


NO doubt P.R. is there at every Board 
Meeting. Whether he’s given the rec- 
ognition he deserves or not, Mr. Public 
Relations is with your Company— 


now more than ever before. 


He is affecting your company’s 
standing in the community—i 


mation—three hundred and 
days a year. 


MANAGER ~ 465 ST. JOHN STREET, MONTREAL 
OFFICES IN TORONTO, WINNIPEG, VANCOUVER 


ing of the Government and British 


Local Building 


|Councils Urged 


business generally, Founded a few |f= 


weeks ago, it is making satisfactory 

progress in finding supporters 

among British industrialists. 
Strong Backing 

The founder members of BETRO 
include such names as Cable & 
Wireless, Imperial Chemical, Lever 
Bros. & Unilever, Horlicks, Dun- 
lop Rubber, General Electric, Beech- 
ams and others. Most of these large 
companies have market research 
organizations of their own but they 
are supporting the new joint effort 
for the benefit of British export 
trade as a whole. The founder mem- 
bers will subscribe £500 a year for 
three years toward the cost of the 
organization while ordinary mem- 
bers join at a fee of. £100 a year. 
This investment entitles them to 
share in all the information issued 
by the organization, to consult and 
use its local branches abroad, and 
to obtain at a minimum cost specific 
market and consumer research re- 
ports regarding their own overseas 
trade. 

The task of BETRO is that of 
any market research organization 
—to supply factual, detailed in- 
formation on potential markets, and 
its field of operations will be the 
whole wide world. In time a world- 
wide network of offices supplying 
regular business intelligence is plan- 
ned but, for the time being, a cen- 
tral department will have its head- 
quarters in London and “flying 
squads” of trade experts will be 
sent out to -investigate particular 
problems abroad. Establishment of 
overseas branches and contacts will 
be a gradual process. 


Advertising Service . 

Along with BETRO is a sister or- 
ganization, British Export Trade Ad- 
vertising Corporation. This is a 
joint overseas advertising service to 
ensure that adequate advertising 
facilities will be available to British 
firms in all overseas markets. 
BETRO mempers may use this serv- 
ice if they wish, but are left com- 
pletely free to follow any adver- 
tising plan they like. 

Success of the new research organ-. 
ization will hinge on several points. 
First, it will succeed only to the 
extent of the capabilities and know- 
ledge of its representatives and the 
initiative and resourcefulness of the 
men chosen tistaff its permanent 
establishments. 

Basically, however, BETRO must 
find its strength from the vitality 
of British industry as a whole, and 
the continuing strong interest ofthat 
industry in’ the export trade. The 
drop in British exports is often re- 
garded as a wartime phenomenon 
—that is not the true case. In 1924 
the value of British exports was 
£801 millions, in 1938 it ‘was £471 
millions, a drop of 40% in monetary 
value and 25% in volume. The great- 
est part of that tremendous drop 
was accounted for by declines in ex- 
port by the basic industries of tex- 
tiles, iron, steel, coal and coke. 


RE-ELECTED — 


R. M. Brophy, re-elected presi- 
‘dent of Radio Manufacturers 
Association ‘of Canada. He is 
president of Rogers Majestic 
Ltd., and Rogers. Electronic 
Tubes Ltd. © 


Offering Public 
McBrine Stock 


To Offer 18,000 Partici- 
pating Pref. Shares of 
Former Private Co. 


Public participation in The L. 
McBrine Co. ‘is being invited for the 
first time with the offering of 18,- 
000 no par value participating. pre- 
ferred shares by. W..R.. Bricker & 
Co. of Kitchener and Playfair & Co. 
of. Toronto. Offering ‘price is. $18 a 
share to yield about 555%. on the 
basis of the $1 annual accumulative 
dividend rate. The stock does not 
represent new financing so that. pro- 
ceeds of the sale do not'go ‘into the 
company’s treasury. 

Incorporated Sept. 11, 1902, The 
L. McBrine Co. was founded by the 
late Messrs. L. McBrine and W. G. 
Cleghorn for the purpose of manu- 
facturing trunks, hand baggage-and 
all kinds of leather goods. Its head 
office and manufacturing facilities 
are in Kitchener, Ont. Control is 
now held by E. J. Shoemaker, presi- 
dent and general manager, who has 
been associated with. the company 
since 1918, ; 

“McBrine Baggage” is well-known 
throughout Canada being marketed 
through a large sales organization 
and through well-established’ retail 
dealers, department stores, and 
specialty shops from coast to coast 
as ‘well as through export agencies 
‘in certain foreign countries. During 
the war the’ company’ was called 
upon to design and produce’ several 
important items of war supplies 
which -were closely allied to its 
peacetime production so that no re- 
conversion problems . will .present 
themselves, the prospectus states, 

Expect Good Business 

The backlog of public demand for 
travelling equipment: in addition to 
new. business which is expected to 
result from a postwar revival of na- 
tional. and. international tourist and 
business travel promises to keep 
the demand for McBrine products 
well ahead of the manufacturing. 
capacity for a long time, Mr. Shoe- 
maker states.. Designs ‘of baggage 
which were not manufactured dur- 
ing the war will gradually return to 
the market along with many new 
items all of which should result in 
greatly increased sales volume and 
resulting profits, he feels. 

Net profit, after depreciation and 
income’ and excess profits tax, 
amounted to $32%66 for the year 


|.ending Dec. 31, 1944 including. the 


oo fOr Nr. P. R.? 


true picture, a 


"For by this means you can take 4 


crisply visualized ver- 


sion of company operations every- 
where. Your company can multiply 


the presence of its executives, can 


the 
sixty-five 


In constructive public relations there 
are a number of recognized media 
used. One of the most important is 


the motion picture. 


The time is ripe for serious planning. 
Let us show you some outstanding 
examples of public relations films 
mode for leading Canadian firms. 
Judge their effectiveness for yourself. 


extend the circle of their influence via 
the motion picture: 


ASSOCIATED 
SCREEN NEWs 


aT Thad) 


Me hee a) 


refundable portion of excess profits 
tax of $9,026. Earnings per share of 
preferred were $1.20 excluding and 
$1.65 including the refundable por- 
tion of the excess profits.tax but-ex- 
cluding the participating ‘feature. 
After the'common has received a $1 
a share dividend, the preferred and 
common, participate: equally: in. fur: 


ther declarations. 


' Capitalization: outstanding .con- 


Would Plan Emergency 
Action, Aid Co-ordina- 
tion, Gooch Tells CMA 


Many figures being quoted as the 
house building needs of Canada iu 
the next five years were branded 
“pure hysteria” by John W. Gooch, 
president, National Construction 
Council, before the Cankdian Manu- 
facturers’ Association annual meet- 
ing in Toronto. Mr. Gooch offered 
instead a figure he said had been 
compiled recently by the Canadian 
Construction Association,, of $657 
millions or 100,000 housing units in 
five years. He advocated: 


1. Building of the entire 100,000 
housing units by private enterprise, 
assisted by the National Housing 
Act; 

2. To meet urgent requirements, 
new local councils comprising all 
elements of the construction indus- 
try, finance and local government, 
to plan action and secure ¢o-oper- 
ation; 

3. Immediate study -of present 

system of municipal taxation, 
which “constitutes a capital levy 
on real estate;” 
" 4. Co-ordination of all Dominion 
Government housing projects un- 
der one administration to eliminate 
duplication: and interdepartmental 
competition. 


The prefabricated house Mr. 
Gooch said, “does not offer any 
long-term solution of the housing 
problem.” He said all urban centres 
should prepare. modern . and 
adequate town plans. 


American Cyanamid Co. reports 
$1,648,285 net income for first quar- 
ter of 1945 as compared with $1,630,- 
848 for the same period of 1944. 


sists of 20,000 no par value partici-| . 


pating preferred shares «and ‘10,000 
no par value’ common shares. Sur- 
plus amounted to $154,092 at ‘Dec. 31, 
1944, 


The balance sheet of Dec. 31, 1944| 
showed working capital of $318,584 | 


and net capital assets of $52,134 after 


deducting the depreciation «reserve |: 


of $153,583. Fixed assets are present- 
ly insured. against fire and other 
hazards for approximately. $324,000, 
the prospectus states, 


Interventor Operates” 


Mexican Tramway Co. 

The electric tramway system in 
and about Mexico City of Mexico 
Tramways Co. is. now being ‘operat- 
ed temporarily by the Federal Dis- 
trict through an interventor, The 
Financial Post understands. The 
purpose of this move is to determine 
the exact economic position of the 
system as the employees:of the sys- 
tem demanded wage increases 
which the company refused claim- 
ing that it was already operating at 
a loss. 

The Mexico Tramways Co.,, which 
operates through wholly owned 
subsidiaries the electric tramway 
system, is a separate company from 
the Mexican Light & Power Co, 
which operates the lighting and 
power system. in both the City and 
Federal District of Mexico, it is 
pointed out. A recent news dispatch 
suggested that the light and power 
company operated the tramways 
system, 


Porto Rico Telephone Co. reports 
net income of $46,766 for 1944 as 
compared with $154,004 for 1943. 
Decrease in net income is due prin- 
cipally to a loss of revenue from 
early 1944-cancellatian by the U.S. 
Army of leased toll line facilities; 
and (b) salary and wage increases. 
Current assets at year-end totalled 
$456,225 compared ‘with $645,409 for 
1943. Current liabilities amounted to 
$592,493 as against $376,508 for 1943. 

u : 


| 


Canada’s Leading Shipyard 


BUILDS 
More than Ships... 


Here are some of the products which are built 


in our shops; 
BOILERS 


Vickers-Keeldt, Low-Head 


Kidwell, Yarrow 
ENGINES 


Marine Reciprocating * Sun-Doxford 
e Skinner “Unaflow” 


MINING MACHINERY 
PULP AND PAPER MILL 


Diesels 


THE STANDARD LIFE 
ASSURANCE COMPANY 


THE 
STANDARD LIFE 
EDINBURGH 
A mutual office 
noted throughout 
the world for its 
soundness and 


strength. 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 


Head Office for Canada: 391 ST. JAMES STREET, MONTREAL 


Branch Offices are maintained in the fol cities :-— 
TORONTO, LONDON, OTTAWA and HAMILTON, ONT. 3 


MONTREAL, P,' 
HALIFAX, N.S. 3 


and VANCOUVER, B.C. 


; FREDERICTON and SAINT JOHN, N.B.;3 


UNSHAKEN 
BY THE WAR 


THE FORTH BRIDGE 


EDINBURGH 

A bridge noted through- 
out the world for the 
outstanding strength of 
its construction. 

The scene of the first 
bombing raid in Britain 
—it stands proud and 
unscarred, 


~~ 


Canadian Breweries 
To Raise Dividends 


The common stock of Canadian 
Breweries Ltd. will soon be placed 


on an 8c. annual dividend basis, 
according: to. a recent announce- 


ment by E. P. Taylor, chairman of 
the board. It is the intention of 
the directors to institute this policy 


by the declaration at the regular 
June meéeting of the board of am 


initial quarterly dividend of 2c¢. @ 
share payable Oct. 1, 1945, to share- 
holders of record Aug. 15, 1945. 


We've the men... the machines. 
and a War-sharpened KNOW-HOW 


bs cons of your iaiediicion machinery wenou Ge do 
you need more up-to-date machines to meet expected 
postwar competition? Whether it’s replacements or 
specially designed new equipment you need, we'd like 
to discuss it with you. 


Geared for a big war-time programme, Vickers’ 


machine shops are splendidly fitted to build equipment 


very close machining. 


satisfaction. 


HYDRAULIC MACHINERY 


COPPER AND STAINLESS 
STEEL WORK 
Distillation and Evaporation 
Equipment ¢ Cookers 


Fermentation Equipment 
Acid Plants © Copper Tubing 
Fabricated Copper Tanks 


SPECIAL MACHINERY 
STRUCTURAL STEEL 


of extra large size or small precision parts calling for 


Our combination of large shop capacity, up-to-date 
methods and experienced mechanics will mean definite 
advantages to you in fair cost, delivery and final 


“WICKERS 
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The Maritimes 


At March (in Millions of Dellers) 


The Maritimes have been taking inventory. 
Canada’s three eastern provinces realize 
that sound progress — for individuals, busi- 
- Messes, provinces, nations — depends on a 
clear-sighted approach, a frank appraisal of 
liabilities and problems. In this respect, much 
has been done in the Maritimes, particularly 
during the past year, when three new surveys 
were tabled in the provincial legislatures. 


Briefly, the recipe for economic advance- 
ment provided by these surveys involves the 
following four main ingredients: 


Development of the three present major 
industries, forestry, farming, fishing. | 
Development of secondary industries 
te process natural products. 
Improvements of communications, par- 
ticularly coastal sea routes and highways. 
New financial arrangements with the 
Dominion Government that would en- 
sure the financial ability of the Maritime 
previnces to the necessary outlays. 


Much data was developed five years, ago 
by the Rowell-Sirois Commission, ‘which 
added considerably to public knowledge of 
the situation of the Maritimes, in all parts 
of Canada: 

Various private studies have dealt exhaust- 
ively with economic data. A recent instance 
has been a report by Prof. B. S. Kierstead of 
McGill University, published by the Institute 

_ of Public Affairs at Dalhousie University, and 
dealing with the impact of the war on the 
Atlantic provinces, 

More important havé been surveys that 
have been launched by the Maritime provin- 
cial governments. These include: the enquir- 
ies by’ the Royal Commission in Nova Scotia, 
headed by Dr. R. M. Dawson, and which has 
just published its voluminous. findings; in 
New Brunswick, the study and report by the 
committee headed by Dr. N. A, M. MacKenzie, 
and the subsequent énquiry headed by Dr.’H. 
J. Rowley; in Prince Edward Island, the sur- 
vey by Dr. J. E. Lattimer. 


1. Though much depends on Federal ac- 
tion, the Maritimes plan new policies. 


Although the enquiries have confirmed 
that, in dealing with certain major problems, 
national and international policies are vitally 
important, in other respects changed policies 
within the Maritimes could benefit, and al- 
ready some recommendations made have 
been implemented by new legislation. An in- 
stance of what can and may be done in the 
future, to exploit more fully major natural 
resources in the Maritimes is found in the case 
of the fisheries, one of the three primary in- 
custries on which Maritime economy has 
largely depended—the other two being forest 
products and agriculture. 


2. Modernization of fishing methods is 
expected to speed up. 
During the war, because of wartime-ex- 


panded requirements for fish, the government 
has built a number of wooden trawlers, which 


have been an important factor in the sharp 


increase in Nova Scotia’s fish catch. But be- 
fore the war, only three trawlers were al- 
lowed to operate—all run by one company— 
as the main object was to maintain employ- 
. ment for as large a number of men as possible. 

However, New England and other fishing 
interests were building trawlers; the world 
trend has been toward mechanization in the 
fishing industry. 

To a degree some progress has been noha 
toward processing fish, but in the Dawson 


report a study by Dr. Stewart Bates of Dal-- 


housie University contends that a drastic pro- 
gram for large-scale conversion of the entire 
industry is essential. He argues that the 
governments should help out, just as was done 
in the transition from the mail coach car to 
the railway era of a century ago, and sug- 
gests total outlays of $20 millions, from pri- 
vate as well as government sources, to per- 
mit Canada to compete successfully with fish 
products in world markets. 


3. More processing at home of the 
Maritimes’ primary products is urged. 

The alternative, Dr. Bates says, would be 
government expenditures on unemployment 
relief, which might run to $9 millions annu- 
ally. The new developments proposed would 
include construction of processing plants, re- 
frigerated cars and general modernizing of 
the Maritime industryi : 

One of the main difficulties of the Mari- 
time fishing industry, as has been the case 
with other economic activities, has been that 
the natural markets for Maritime products, 
from a geographical standpoint, have been 
the eastern U. S. markets as well as overseas 
markets—but development of tariff walls and 
national isolationism have handicapped the 
Maritimes in reaching their natural outlets, 


while to get to the populous central Canadian 
provinces (whose rapid growth has been 
stimulated by tariffs) there has been a long 
rail haul. High transportation costs not only 
have made it difficult to sell in other parts 
of Canada but have raised prices of. things 
Maritimers buy, they say. 

To the extent that there may well be a 
general lowering of international trade bar- 
riers in the future, the Maritime provinces 
stand to benefit. 


4. World demand for fish, food, PS 
products makes immediate future 
bright. 


During the war, economic activities in the - 


Maritimes have been at an expanded level. 
There has been heavy demand for the ‘prod- 
ucts of the sea, the forests and the farms. In 
addition, the ice-free ports such as Saint John, 
N.B., and Halifax, N.S., have been of high 
military importance, and there has been a 
heavy influx. of military personnel into -the 
Maritimes. This has stimulated those manu- 
facturing plants which serve mainly local 
needs. 

For the next several years, a high level of 
economic activity is likely to continue. Fish 
and farm products will be urgently needed 
overseas for food for some time, and there 
will be a heavy. domestic demand for lumber 
and forest products, as well as overseas need 
for reconstruction work. 

But it is in the longer-term outlook that 


opinion in the Maritimes is at present midst 
concerned, { 


5. Development of Siaek. areas is ex- 
pected to boost postwar forest income. 


In primary production, there may well be 
new development after the,war. Both New 
Brunswick and Nova Scotia are heavily for- 
ested. In New Brunswick about 80% of the 
land isecovered by forests. The many new 
uses for wood, developed during the war, hold 
promise for better returns from this forest 
wealth. 

In addition, the forests provide an invalu- 
able asset for deVelopment of tourist revenue. 
Before the war, the various provincial govern- 
ments had spent heavily in construction of 
new roads, to make their stream and wood 
playland more accessible to tourists. The war 
prevented full benefits from these outlays, 
but when unrestricted travel is resumed a 
substantial increase in tourist expenditures 


is looked for. Attention is now being given to: 


improving facilities for accommodating tour- 


ists; also, greater attention to protettion of . 


the forest wealth. - 

In the Maritime provinces is found an un- 
usually wide range of mineral formations, 
with most of the mineral areas virtually un- 
explored. On Cape Breton Island; the coal 
resources have been a valuable source of in- 
come, with reserves estimated sufficient for 
another 200 years. At present, attention is be-. 
ing given to bringing down coal mining costs. 


6. Investigation of the Maritimes’ wide 
range of minerals is proceeding. 


Gypsum also is found in abundance, also 
there are iron deposits, salt, oil, stone, clay, 
peat moss, manganese, gold and silver, and 
various other mineral deposits. 


At present, main exploration interest is for 
oil. Near Moncton, an oil producing field has 
been in production for many years. Else- 
where, exploration work is being carried on 
by a dozen groups. Off the coast of Prince 
Edward Island, for instance, one of the deep- 
est oil wells in the world -is being drilled. 
More than 4% million acres of provincial oil 
and gas rates have been taken up in the Mari- 
times, including some three million acres in 
Nova Scotia. 


The coal deposits—plus all-year sea trans- 
port—have been the basis for development 
of the big steel industry at Sydney, N.S. Iron 
ore is brought from nearby Newfoundland. 
During the war the Dominion Steel & Coal 
Corp. has rounded out its production facilities, 
and is well situated (under favorable condi- 
tions) for large scale export as well as domes- 
tic business, in the coming peace era. 


7. Strongly supported are plans to im- 
prove transportation facilities. 


Prince Edward Island is anxious for im-— 


proved transportation facilities, Such pro- 
jects as building of a canal in the narrow neck 


» of land between Nova Scotia and New Bruns- 


wick (the Chignecto canal project) is a pro- 
posal that has strong support among all the 
Atlantic provinces. Lower cost, and improved 
rail transportation facilities long have been 
sought. 

Trade agreements, to facilitate sale of pri- 
mary and other products, would greatly bene- 
fit the Maritimes. , 

For aid in most of these matters, Dominion 
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THE PACE OF BUSINESS IS FAST 
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Government assistance is necessary. The 
Maritimes have felt that they have had the 
short end of the stick since Confederation, 
and contend that greater national attention 
to their needs would permit development 
which would enable them to contribute to a 
much greater extent in national economic 
progress. 

One of their chief assets, Maritimers have 
felt, has been the character of their popu- 


. lation. The people of the Maritimes have sent 


out young men who have risen to foremost 
positions of leadership in other parts of the 


continent. They would like to keep more of 


their young people at home. 


8. Maritimes’ great war effort is a 
foundation for hope of a_ brighter 
fature. 


During the war, the Maritime provinces 
have led in the number of enlistments for the 
military services. Maritimers have opened 
their homes to men of the armed forces from 
other parts of the country, to an extent 
equalled nowhere else in the country. 

Taxpayers in Halifax and Saint John have 
seen their tax bills leap ahead during the war. 
This has been because of increased demands 
on municipal services due to the war—and the 
Dominion Government, because its properties 
are tax exempt, hasn't contributed; the Mari- 
time cities have had to bear the expense 
themselves. 

The Maritimes are mindful of their contri- 
butions to the country during the last few 
years; now hopé that they will secure co- 
Operation in their éfforts to develop their, 
economy to the extent that their natural re- 
sources will appear to warrant. 


NEW BRUNSWICK 


New Brunswick's four Reconstruction Com- 
missioners divided their proposals into two 
groups: an emergency public works program 
calling for expenditures of $43 millions. dur- 
ing the transition period; and a long-term re- 
habilitation plan designed to improve New 
Brunswick’s relative position in Confeder- 
ation. 

Chairman was Dr. Norman A. M. Macken- 
zie, president of the Universify of B. C. 

The emergency program was designed to 
re-employ war workers and servicemen as 
munitions work was cut back, to increase the 
capital assets of the province and provide a 
groundwork for future development. Here 
are some of the recommended works: 

Federal Projects (recommended to federal 
authorities): harbor development program, 
especially in Saint John; airport construc- 
tion; investigation of the feasibility: of con- 


structing a canal through the Isthmus of . 


Chignecto. 
1. Roads and ordinary bridges: $38,685,000 


to be spent on a program of highway improve- — 


ment; 

2. Railway crossings: $770,000 on improve- 
ments; | 

3. Roadside improvements: $250,000 for re- 
moval of dead trees and slash bordering 
roads; control of roadside advertisirig; open- 
ing up views of scenery (e.g. by removal of 
unsightly trees); planting of trees; provision 
of snow breaks; encouragement of white- 
washing of abandoned buildings, etc. This 
was expected to provide about 50,000 man- 
days work; 

4. Special bridges: $2,555,000 for construc- 
tion of-bridges across the Restigouche, Mira- 
michi and Saint John rivers; 

5. Provincial buildings; $600,000 for a pro- 
vincial administration building at Fredericton 
with special facilities for storing aerial photo- 
graphs to be made in connection with the 
long-term forest program; $100,000 for a 
Ranger school building to train key men for 
forest conservation. 

Municipal Projects: approach to Dominion 
Government by Government qf New Bruns- 


Chert by The Financial Pest 


wick and Union of Municipalities to secure 
medium-term loans at nominal rate of in- 
terest with which municipalities could carry 
out useful projects in an integrated joint plan. 


Long-term Plan 


The long-term plan aimed chiefly at fur- 
ther development of existing industry and 
creation of new industry. Many of the recom- 
mendations were for immediate implementa- 
tion, others suggested further research and 
study. 

Forestry: creation of forest divisions under 
competent District Foresters; construction of 
a network of forest motor roads ($8,000,000; 
500,000 man-days of work); landing-strips in 
remote areas for use with air-borne fire-fight- 
ers; expanded forest insect survey; adoption 
of fundamental principles of silviculture in 
forest cutting; intensive educational program 
with University Forest School; forest sur- 
veys; aerial photographs ($300,000); bound- 
ary surveys ($450,000); economic surveys (re 
inventory ($450,000), wood utilization, in- 
dustrial development); creation of a National 
Park (New Brunswick is the only province 
without one), and smaller provincial parks; 
education in forestry through: University of 
New Brunswick Forestry School; expansion 
of staff and extension service; Ranger school; 
use of forest demonstration areas ($100,000); 
re-establishment of forest tree nurseries 
($100,000); game management and recrea- 
tion facilities ($1,000,000). 

Agriculture: besides several suggestions 
for federal action (co-operation in interna- 
tional food organizations, support of farm 
prices, marketing and co-op legislation, re- 
search) the commission recommended: de- 
velopment of cheap fertilizer by dominion- 
provincial action, especially transfer of war- 
time nitrogen plant to New Brunswick; ap- 
propriation of $100,000 for the rejuvenation 
of the agricultural limestone industry; co- 
operation in farm drainage and land clear- 
ance; marshland reclamation; soil surveys; 
movement of feed grain to the Maritimes and 
distribution at low cost, through Dominion- 
Provincial action; development of fish-meal 
industry; provision of state veterinary 
service. 

Provincial ‘agricultural departments were 
urged to concentrate on improving mirkets 
for potatoes, apples and blueberries and on 
farm land draining and land clearing, farm 
building construction and remodelling. Edu- 
cation in the use and care of farm machinery 


and additional soH survey and marketing ° 


work were recommended. 


Mining: among recommendations were: in- 
vestigation of coking Minto coal, organiza- 
tion of a central selling agency for marketing 
coal with its own cleaning.and grading plants; 
investigation of uses of clay shale; explor- 
ation for oil ($100,000); expansion of uses 
for gypsum; research into uses of rock salt 
deposits of the Petitcodiac River; possible 
construction of a cement plant in King’s 
county; investigation of uses of diatomite 
and dolomite found in the province. Further 
investigation of possible resources of lead 
and zinc, coppeg coal. 


Fisheries: encouragement of off-shore fish 
ing with trawlers and draggers; financial 
assistance for purchase of gear; establishment 
of cold storage plants; development of sound 
grading procedure and improvement of dis- 
tribution facilities; increased biological and 
economic research. 


NOVA 
SCOTIA 


Nova Scotia’s awareness of postwar outlook 
has been quickened by the exhaustive diag- 


nosis which its Royal Commission on Pro-~ 


vincial Development 
undertook. 

Chairman of the Commission is Dr. R. Mac- 
Gregor Dawson, a member of the University 


and Rehabilitation 


heir Economic Future 


THERE'S PLENTY OF WORK 


index of Maritime Employment ot Mer. 


of Toronto’s Department of Political Ecoomy 
and a Nova Scotian himself. 


This_report has been welcomed in several 
quarters as a model of what a provincial sur- 
vey should be. It is published in 16 separate 
books. Dr. Dawson’s own general report not 
only summarizes the other reports but indi- 
cates future trends, future needs, and to some 
considerable extent correlates the Nova Scotia 
outlook and problems with those of - rest 
of the country. 

In general, these are what he thinks Nova 
Scotia needs: 


(1) New Dominion-Provincial financial 
relations that will guarantee its people a 
measure of social security. 

(2) Modernized fishing, iron and steel 
and coal industries that can compete suc- 
cessfully in world markets, 


(3) Research, new techniques in the field 
of natural resources, used to strengthen the 
economic fibre in all respects. 


(4) Improved living cofiditions through 
public health, housing, education, crural 
electrification, witich, would induce’ young 
Nova Scotians to remain at home. 


Dr. Dawson also states the case for federal 
aid to.put the industry in a highly competitive 
position. 

Reports on labor, education and public wel- 
fare stress the importance of the human fac- 
tor as a contributor toward Nova Scotia’s 
future efficiency and resultant prosperity. 
In labor, Dr. Dawson urges harmony between 
industry and labor to make Nova Scotia an 
attractive field for prospective new industries, 
to raise the standard of living, to encourage 
young people to remain at home and gen- 
erally to make for a contented people, In 
education, the need for stressing technical 
education is urged, and the public health re- 
port outlines a program in which federal and 
provincial agencies would share. \ 

The report on forests, in keeping with 
trends in other provinces, urges broader gov- 
ernmental control, simplification of the tax 
setup, a uniform land tax, improved meth- 


_-ods, and beneficial use of research to study 


utilization of. byproducts. 


hile’ 


The commission began its work in the early - 


summer of 1943, submitted its completed find- 


ings two months ago. 

Dr. Dawson emphasizes as a principle in 
Dominion-Provincial relations here and now 
that a federation is bound to maintain the 
general welfare of all its parts. Canada’s 
interests, he urges, as well as interests of the 
provinces would be best promoted by the 
development of the capacities of all Canada’s 
parts. 

Resumption of a Dominion-Provincial con- 
ference after the federal election is felt to 
be of great importance to Nova Scotia, since 
hope of carrying out social, economic and 
generally all-over reforms is predicated on a 
new deal in monetary relations between the 
Ottawa treasury and the Nova Scotia gov- 
ernment. 


A believer in the importance of free enter- 
prise in the economy, Dr. Dawson does not 
like doles or subsidies, suggests instead ex- 
penditures to help less fortunate communi- 
ties to stand on their own feet. Such expendi- 
ture is necessary, he says, in view of recent 
Dominion capital expenditures which have, 
in the main, helped the central provinces, On- 
tario and Quebec, but left the Maritimes 
and. western provinces out in the cold. 


Nova Scotia ‘must find an additional $4 
millions after the war, and for that purpose, 
Prof. W. R. Maxwell, Professor of Economics, 
Dalhousie University, says a provincial in- 
come tax and a sales tax would be possible 
sources. Dr. Dawson reports expected in- 
-creased revenue from gasoline and motor 
taxes, but says revenues from liquor will drop 
to pre-war, from $5.6 millions (1943) to $1.7 
millions (1939). 


These are not promising sources and it is 
doubtful if an income tax over and above 
the federal income tax would be received 
enthusiastically. 

So much for the all-important financial 
ramifications as the Nova Scotia commission 
sees them. 

Fishing, a major Nova Scotia enterprise, 
was in a depressed state before the war, and 

+a sum of $20 millions would be needed to put 
it on a paying basis, according to a Depart- 
ment of Fisheries estimate. Dr. S. Bates, 
Professor of Commerce at Dalhousie, wrote 
a report entitled, “The Canadian Atlantic 
Sea-Fishery,” and this document went wide 
afield, reviewed the Maritime picture, noted 
the successes of the industry on the British 
Columbia scene and on the Pacific Coast. 

In addition, Dr. Bates noted that both New- 
foundland and the New England states have 
moved into the field of stiff competition with 
the Maritimes, and for this reason alone, 
Nova Scotians must streamline the whole in- 
dustry if it is to survive economically. 
Among the interesting points of this docu- 
ment is Dr. Bates’ belief that Canadian per 
capita of fish consumption could be doubled 
from the present 12 to 24 pounds. He reviews 
in-detail need for freezing, refrigeration, and 


mm improvement of fishing vessels, moderniza- 


tion in marketing methods. 


The report on the steel industry in Nova 
Scotia was prepared by, Arthur G. McKee & 
Co., engineers of Cleveland, Ohio, who say 
market outlook is optimistic because the steel 
industry in Europe is practically wiped out. 
In addition, says Dr. Dawson: “Three years 
must elapse before it can resume operations 
. .- location of the Sydney industry gives it 
a great advantage in the export market, and 
lull in European competition presents an un- 
usual opportunity which should not be over- 
looked,” 
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EDWARD 


Special emphasis of the Lattimer report is 
.on agriculture, on which Prince Edward 
Island is heavily dependent. Only Saskatche- 
wan has as great a proportion (two-thirds) 
of its gainfully employed engaged in agricul- 
ture—and as Dr. Lattimer points out, Sas- 
katchew2n, unlike the Island, can still think 
in terms of expansion of settlement north- 
ward. 

To conduct an. agricultural enquiry, the 
Prince Edward Island Department of Recon- 
struction sought an agricultural economist: 
Dr. J. E. Lattimer of Macdonald College, St. 
Anne de Bellevue. 


Major shia meneitiliiedte 


Here are some of his major recommenda- 
tions, presented after careful survey of the 
position and prospects of the Island. He urges 
Prince Edward Islanders to: 

1. Provide water transportation (a) to 
secure access to natural nearby markets, 
(b) to bring in feed grain for the farmer. 
(This will, he says, require improvement of 
harbors and provision of grain storage.) 

_ 2, Support the proposal to make the 

Prairie Farm Rehabilitation Act applicable 

to all Canada. 

3. Make rural electrification general. 

4. Conserve human as well as forest and 
land resources. 

5. Secure federal 
education. s 

6.. Revive forests by so managing them 
as to make forest products an annual crop, 
not a phenomenon of nature. 

7. Return to forest unsuitable land now 
being farmed. . 

8. Intensify farming through expansion 
of fruit, especially small fruits, vegetables 
and canning crops. 

9. Provide minimum wage and labor 
regulations for farming, to make farm work 
comparable with other industrial employ- 
ment. 

10. Expand the canning tedustry to pro- 
cess farm and fish products.as far as 
possible. 

11, Expand industries other than agri- 
culture where possible. 

12. Decentralize industry. 

13. Encourage part-time farming. 

14. Capitalize the natural advantages for 
the tourist trade by providing better com- 
munication, better roads and better 
accommodation. 

Like other strongly agricultural areas, 
‘Prince Edward Island has found itself tied 
to the movement of outside markets. The 
suggested shift to industrialization parallels 
the tendency in the other parts of the coun- 
try (notably the prairies) and other - of 
the world, 


funds to assist 





> Page lS THE FINANCIAL POST June 16,1945 


Maritime Forests Get Official Reappraisal 
As Front Rank Asset For Postwar Expansion 
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Brunswick stated. that the province's 
forests “constitute by fat its most 
valuable asset,” and dealt at length 
with recommendations for future 
development. The Dawson commit- 
tee in Nova Scotia included in its 


higher than indicated in pre- 
liminary tabulations. 
Total production of sawn lumber 


NS Vets Seek 


Non-farm Jobs 


Frem Our Own Correspondent 
WOLFVILLE, NS—With about 


Annapolis Valley is. concerned, al- 
most entirely farm labor. There has 
been, a serious.shortage of man- 
power on most of the farms, re- 
lieved in some cases and to a small 
extent by workers brought in from 
Newfoundland. The labor market 
new stands a good chance for a 
better supply of farm help, but it 
will fill up only gradually and per- 
haps slowly. - 

Probably not more than 20,000 o 
the servicemen to be returning soon 
will find employment on farms, 
however, and the importance of de- 
veloping small manufacturing en- 
terprises, along with expansion of 
the existing larger industries, is be- 
ing more widely recognized in all 
parts of the province. 


The ROBERT 


Forest products account for about 30% of the net value of produc 
tion of New Brunswick industry. Here lumber is loaded on a 
steamer on the Miramichi river near Chatham, N.B. 


in New Brunswick increased slight- 
ly in 1944 to an estimated equiva- 
lent of 315 million board feet. 

During the year the six pulp and 
paper mills in the province used 
about 927,000 cords of pulpwood and 
operated to about 90% capacity. 
Value of products of pulp and paper 
mills was estimated at $35 millions, 
with the most important item among 
these products sulphite pulp. 


Fire Losses Heavy 


A disquieting feature was that 
forest fire Iosses and damage in 1944 
were greater than in any previous 
year since 1928. About 85% of the 
damage was caused by fires attrib- 
uted to lightning. Total dollar value 
of estimated damage and fire fight- 
ing wages was $1,450,000. 

During the past winter, unusually 
heavy snow conditions during the 
lumber season, added to wartime 


‘difficulty in getting woods workers 


have resulted in an estimated re- 
duction in the province’s lumber 
cut of between 20% and 25%) Some 
of the smaller lumber operators 
have been finding difficulty in meet- 
ing contracts due to lack of heavy 
equipment to keep the roads open 
in the winter, and some mills have 
been hard hit by shortage of lumber. 
The Mackenzie committee, ap- 
pointed by Premier McNair, stated 
regarding New Brunswick’s forests: 
“The forest lands form a com- 
pact area suited to managément, and 
conditions for natural forest growth 
are excellent. They are capable, 
under management, of a _ greater 
yield than ever before, and the for- 
est presents a means by which the 
economic welfare of the province 
can be enhanced immeasurably.” 
The committee recommended: di- 


vision of the forested areas into 
natural geogaphic divisions under 
district foresters; construction of an 
$8 millions forest motor road net- 
work; increased appropriations for 
fire prevention and combatting in- 
sects; provision for scientific meth- 
ods of reforestation; exhaustive for- 
est surveys and inventories; special 
studies. looking to development of 
new industries for wood utilization; 
expansion of the University of New 
Brunswick Forestry School and 
establishment of a ranger school 
at the university; setting up demon- 
stration forest areas, and re-estab- 
lishment of forest tree nurseries. 
The report also urged full ‘use bf 
the province's. forest industries in 
development of tourist business. 

Cost of the various measures re- 
commended: was estimated at $11,- 
150,000. 


Some of the recommendations of 
the MacKenzie committee already 
have been implemented in legisla- 
tion by the, McNair Government. 


For instance, the last session of 
the Legislature passed a bill ap- 
propriating $100,000 for constructing 
and equipping a forest ranger schoo] 
in connection with the University 
of New Brunswick. Costs of the 
new school were estimated at around 
$250,000, Efforts have been made 
to obtain students from Nova Scotia 
oh a co-operative basis. 


In Nova Scotia, the forest prod- 
ucts industry ranks third among the 
primary industries of the province. 
Lumber cut in 1943 was valued at 
$21,960,000 and in 1944 there was a 
further increase. Nova Scotia lum- 
ber exports in 1944 totalled 107,- 
648,000 ft., valued at $4,906,789. 

Fire destroyed 39,199 acres of for- 


HALIFAX 


» . . beautifully located at the head of the 


est land last year. Careless smokers 
were fesponsible for most of the 
fires. 


In April, 1944, the N. S. Dept. 
of Lands and Forests appointed ‘an 
entomologist to work on problems 
relating to forest insects.. 

The Dawson committee advanced 
a number of recommendations to 
enable the province to get greater 
value from its forest resources. 
These recommendations included: a 
forest road construction program, 
education of more men as trained 
foresters, replacement of portable 
sawmills by stationary mills, en- 


couragement to establishment and 
growth of wood products industries. 

Nova Scotia has been producing 
lumber on a commercial basis for 
about 300 years, with the earliest 
lumber going into ships. A provin- 
cial government survey of Crown 
forest lands, started in 1934, has 
covered about half of the public 
holdings and there has been a trend 
toward increase in public holdings 
through purchase of wooded land 
from private owners. 

A forest nursery is operated in 
the province, and, in addition to 
planting a small acreage of burned- 
over Crown land every year trees 
are supplied free of charge to any 
one in the province who wishes to 
have trees for reforestation projects 
or for hedges and windbreaks. Own- 
ership of private land is divided 
about equally between farmers and 
wood-using industries. 


\Dosco’s Postwar Role 


Important to Maritimes 


Expanded Capacity, 
Improve Position in 


Integrated Operations 
Spite of Wartime Prob- 


lems; Postwar Expansion in Maritimes Planned 
One of the largest steel producing) steel at present for nonwar pur- 


organizations in Canada at the start 
of the war, Dominion Steel & Coal 


Corp. has further improved and 
rounded out its production facilities 
during the war years, and shows 
promise of playing an important 
role, in the years to come, in the 
economy of the Maritimes. 

The steel plant of this now well 
integrated company is located at 
Sydney, and productive facilities at 
the Sydney plant have been ex- 
panded by some 50% since start of 
the war. 

Although output of steel ingots is 
centred at Sydney, Dosco also owns 
ore mines in Newfoundland and 
New Brunswick, fabricating plants 
in the central provinces as well as in 
the Maritimes. Its Nova Scotia 
properties include coal mines and 
railroad lines. 

Dominion Steel & Coal, operating 
its plants at the maximum possible, 
has contributed to an important ex- 
tent to winning of the war. There 
have been occasional temporary in- 
terruptions to capacity production. 
For instance, a strike at Sydney in 
1943 curtailed production that year, 
and there was. a temporary let-up 
in operations again late in 1943 and 
early in 1944. As a result operations 
in 1943 and again in 1944 averaged 
only 81% of full capacity. 

Production at Sydney in 1944 
totalled, however, less than 576,- 
765 net tons of steel’ ingots, probably 
will be considerably higher this 
year, 

Production High at Sydney 

Demand for steel for military 
operations continues, with the Jap- 
anese war still to be won, and in ad- 
dition there is heavy demand for 


poses. Present indications are that 
Dominion Steel and its subsidiaries 
will continue to operate at a high 
level throughout 1945. 

Distribution of the company’s 
wartime output has been under gov- 
ernment control, with bulk of the 
company’s production going into 
munitions, war weapons of various 
types, other military uses. 

A problem has been maintaining 
sufficient staffs of experienced 
workers. Also, costs, including wage 
payments and transportation ex- 
pense, have moved up. Because of 
the rise in costs, Dominion Steel’s 
Sydney plant has beenfoperated at 
a loss, and a subsidy from the Gov- 
ernment has been required to meet 
losses. 

To illustrate the extent to which 
costs at Sydney have increased—in 
1943 the freighting cost of heavy 
raw materials, such as iron ore and 
limestone, increased by over 900% 
compared with 1939, while wage 
costs were 38% higher than they 
would have been at the rates pre- 
vailing in 1939. 

During the past year or so, the 
company has been able to whittle 
down a number of cost items, and 
efforts to reduce expenses further 
where possible are continuing. 

Govt. Meets Some Losses 

Arrangements were concluded 
early this year, whereby the Gov- 
ernment took care of part of the 
past Sydney losses, and the rest was 
met through transfers from profits 
of fabricating subsidiaries. A new 
agreement, effective as from Jan. 1, 
1945, provides for Government as- 
sistance on basis of tonnage of in- 
gots produced instead of previous 
operating cost basis. 

Most recent plant improvements, 
under plans drawn up in 1943 and 
calling for expenditures at Sydney 
of $1.9 million, included construc- 
tion of an ore beneficiation plant, a 
700-ton mixer plant and installation 
of equipment. These new units are 
now in operation. They permit use 
of various types of ore, and have 
proved of considerable benefit to 
the company’s operations. One re- 
sult has been an increase in the ef- 
fective productive capacity a¢ the 
steel: plant of 60,000 tons annually 
without any increase in capacity of 
the open hearth, blast furnaces, or 
in consumption of coke. 

In 1941, a 110-inch plate mill, 


‘| originally built during World War 


North West Arm... three miles from the 
downtown shopping district, yet within 
the city limits. The home of three great 
selling operations . . . Mail Order, Retail 
and Agency . . . its service extends 
"thoughout the’ Maritimes and beyond. 
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1, Was renovated, and placed 
in operation in 1942. With a produc- 
tive capacity of 180,000 tons annu- 
ally, it has provided plates for ship- 
building. Under a recent arrange- 
ment, the Government has taken 
over this plant from the company, 
as from Dec. 31, 1944. 

Products made by Dosco, other 
than special war materials, include: 
steel ingots, steel billets, steel rails, 
steel bars, steel rods, steel wires, 
barbed wire and wire nails, iron ore, 
and miscellaneous products, for both 
the domestic and export markets. 
Through subsidiaries, the company 
also produces coal, railway equip- 
ment, ships. 

The company’s important contri- 
bution to the war effort has been 
aided by the fact that just before 
the outbreak of war the company 
had been rounding out its organiza- 
tion through acquisition of various 
secondary plants, and organization 
of its various units into’ a balanced 
and integrated setup. This program 
has been continued, to a degree, 
during the last few years. 

Right now the company is giving 
increasing attention to study of pos- 
sibilities for expanding export sales 
after war needs cease. Also, the 
company is consolidating its oper- 
ations in the Montreal district, 
where additional fabricating facili- 
ties were purchased a few years ago. 

Postwar Expansion in Maritimes 

Dominion Steel has announced 
plans for expansion of operations in 
the Maritimes after the war. It is 
expected that there may be increas- 
ing attention to certain branches of 
operations, and less attention to 
activities that have proved unecon- 
omic. 

For instance, at Trenton, several 
unprofitable units have been closed 
down, but the company is expand- 
ing in other directions. The subsidi- 
ary, Eastern Car, at Trenton, inci- 
dentally, has sufficient business at 
hand to assure capacity operations 
for all this year, and is likely to be 
busy for some time to come. 

Dominion Coal Co.’s production 
has been in a declining trend for 
some time. This has been due large- 
ly to manpower shortages and de- 
crease in worker-efficiency. The 


Government has attempted to aid | 


in maximum production of coal 
through regulations designed to 
keep men in the mines, but such ef- 
forts have been only partly success- 
ful. 

The Wabana fron ore properties in 
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Still the Same FINE Quality! 


Fo over a hundred years the name Moirs has 
been synonymous with quality — and this 
traditional feature has been fully maintained 
today, despite wartime shortages of labour and 
materials. . 


The matchless smoothness and flavour of Moirs 
XXX Chocolates, the delicious charm and variety 
of their centers... it's all there in every box. As 
ever the ideal gift for wife, sweetheart or friend. 


Moirs XXX Chocolates 
and Chocolate Bars 


HEAD OFFICE AND PLANT: HALIFAX, N.S. 
Branch Offices and Warehouses: Montreal, Toronto, Winnipeg. Vancouver. 


Newfoundland have been operated 
at only 60% of capacity. Before the 
war, Wabana ore Was exported over- 
seas as well as going to the Sydney 
steel plant, but in recent years 
transportation difficulties have end- 
ed overseas shipments for a time. It 
is possible there will be an increase 
in Wabana operations this year. 
During the past year, a Royal 
Commission, after investigating 
closing of certain Dosco units at 
Trenton, issued a report urging leg- 
islation designed to provide closer 


| 


provincial government control over 
industrial operations generally in 
the Maritimes. 

The recommendations of the com- 
mission, which was headed by Mr. 
Justice W. F. Carroll, did not by any 
means meet with a unanimously 
favorable reception in the province. 
Among objections it was contended 
that the evidence and data submit- 
ted by Dominion Steel were ignored 
in the commission’s report. Also, 
there was a noticeable waning of in- 
terest on the part of outside venture 


capital as regards new investment 
in the province. In any event, the 
recommendations of the commis- 
sion have never been implemented 
in legislative enactments. 

Dosco has been using wartime 
revenues to improve its plant facili- 
ties and strengthen its balance sheet, 
so as to be able better to meet such 
conditions as may develop in the 
postwar era. At end of 1944, working 
capital was reported at close to $19 
millions as compared with less than 
$10 millions at end of 1939. 


for over 60 years... 


Stanfield's large, efficient and completely equip- 
ped underwear mills are in constant operation, 
providing underwear for the needs of the armed 


forces as well as for the civilian needs of Cana- 


dians from Halifax to Vancouver. 


» 


PROPER QUALITY — because of up-to-date 
equipment and skilled, experienced workmen. 


RIGHT PRICES — because of superior facili- 
ties, efficient representation and management. 


Never Before Was it so Important to Consider Quality First When You Buy Underwear 
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Drilling Program Seeks to Add Oil 
To Mineral Wealth of the Maritimes| 


In the Maritimes are found an 
unusually wide range of minerals, 
distributed over a wide area. These 
suggest highly important possibili- 
ties for future development—but to 
date the mineral potentialities in 
the eastern provincés never have 
been fully explored. 


One reason has been the “glamor” 
ef seeking mines in frontier coun- 


During the past year, chief ex- 
ploration work has been centred 
on an oil hunt, particularly in Nova 
Scotia and Prince Edward Island. 

In the past there has been only 

Maritime producing oil field— 
Stoney Creek oil field in New 
west of the Petitcodiac 


been used for indus- 
_ domestic heating in the 
Moncton area. 
Many Oil Firms Active 
The demand for oil during the 


war, however, has resulted in new 
exploration activities in the Atlantic 


Upward of 4% million acres of 
provincial oil and gas rights have 
been taken up under lease or per- 
mit, of which nearly $3 million acres 
are in Nova Scotia and its coastal 
waters, and about 1% million acres 
eover Prince Edward Island and 
coastal waters 


In Hilisbboroough bay, eight miles 
south of Charlottetown, PEL, 
Socony-Vacuum Oil Co. and Cities 

ice Oil Co. have jointly drilled 
one of the two deepest wells in 
Canada, as part of a million-dollar 
project. 

On Caple Breton island, the Lion 
Oil Refining Co., Eldorado, Ark., has 
been active in drilling operations, 
and the Nova Scotia Oil & Gas Co. 
has been drilling near Kennétcook 
Corners, in central Nova Scotia. A 
mumber of other companies have 


Blast furnaces at Dominion Steel & Coal Co.’s Sydney works have 


also been actively intersted; of: late, 
in the Maritimes. : 

The principal established ’ Mari- 
time mining operation is coal min- 
ing in Nova. Scotia.’ , 

Coal’ production in Nova Scotia 
last year declined 299,626 short tons 
to 5,815,180 short tons, w the drop 
due to lowered work€r-efficiency. 
and shortage of skilled labor. _Pro- 
duction per man shift was 1.66 tons 
(2,000 Ibs), the lowest rate since. 1900 
and the lowest rate for which sta- 
tistics are reported available by the 
province. The downward trend in 
production, and low worker effi- 
ciency, is continuing this year. 

Coal reserves in the Sydney area 


‘are estimated as sufficient to permit 


preduction of 5 million long tons 
of coal a year for 200 years, but 
production costs have been in an up- 
ward climb, and fear has been ex- 
pressed that Nova Scotta may have 
serious difficulty in the future in 
marketing its coal in gompetition 
with other producing fields, ; 


Problems Being Studied 


Because of this situation, a Royal 
Commission is now investigating the 
whole matter of Canadian coal pro- 
duction, and problems, in hope of 
developing means of checking pre- 
sent unfavorable trends. 

New Brunswick has a coal indus 
try, also, though it is of less» im- 
portance than that of Nova Scotia. 
New Brunswick’s coal production 
is centred along the north shore of 
Grand lake, in the central part of 
the province, with output 400,000 
tons annually, valued at $2 millions. 

In a submission before the Car- 
roll Royal Commission, the New 
Brunswick Government early this 
year expressed opposition to opening 
of new mines in the coal belt until 
markets are assured. One handicap 
to the New Brunswick mines, it 
was contended before the commis- 
sion, was the fact that Nova Scotia 
coal got a Dominion subsidy in New 
Brunswick markets, due to provi- 
sion that coal shipped from oneé 
province to~ another could claim a 
subsidy, while New Brunswick coal 
was unable to get a’ subSidy when 


| shipped to the chief marketing cen- 


tres in the province, the port cities. 

Substantial gypsum deposits are 
found in both New Brunswick and 
Nova Scotia. At Hillsborough, in 
New Brunswick, production has been 


at annual rate of around 60,000 


tons, and there are important de- 
posits elsewhere in the provinte. 
Normal gypsum production in 


Nova .Scotia is 13 million tons an-| 


nually, but due to'shortage of avail- 
able. shipping the optput in this 
province has been cut sharply, and 
last year the production total was 
only 200,000 tons. 


s New Brunswick has iron ore de- 


posit at, Bathurst, and, in 1943, 


Dominion Steel & Coal took 100,000 
tons from these deposits—when ship- 
ping, difficulties were endangering 
access t6-.Newfoundland ore. But 
the Bathurst mines have been idle 
since then., ’ 


Production of limestone and dolo- | 


mitic limestone in Nova Scotia last 
year increased 60,000 tons, owing to 
heavy demands for agricultural 
purposes—which could not be fully 
met. Only two Nova, Scotia gold 
mines were active last year, largely 
due to wartime ‘conditons. ‘Baryte 
production in Nova Scotia has in- 
creased sharply in Yecent years, and 
production of baryite is becoming an 
important, well-established industry. 
At Malagash, N.S., salt production 
has been running around 50,000 tons 
annually, the salt being used chiefly 
by the fishing industry. 


cai 


Nova Scotia produces annually more than $20 millions of fish 
products. Here kippers are being weighed and packed: in a 
Lockeport, N.S., plant for shipment to central markets. 


. 


Overseas Call for Maritime Fish 
Stimulates Record Production 


Fishing is one of the most im- 
portant economic activities in the 
Maritimes. This is particularly true 
in Nova Scotia. . 

Normally, in the primary end of 
the fishing industry employment is 
given to between 10,000 and 12,000 
Nova 'Scotians. Thus, the livelihood 
of some 55,000 depend directly on 
the fisheries, while indirectly about 
220,000, or just over a third of the 
population of the province, are con- 
cerned with the prosperity of the 
fishing industry. 

Latest detailed figures, for 1943, 
reveal that in that year the primary 
industry in Nova Scotia employed 
17,275 men for varying periods, and 
the secondary, or processing indus- 
try, employed 3,905. 

Fisheries production in Nova 
Scotia in 1943 reached a new high 
point of $21,726,784, .an increase of 


‘| 42% over the 1942 total. 


turned out record quantities of essential steel for war, mean work 
for many Nova Scotians, Plans have been made for postwar 
expansion. 


Earnings Gain With War 

The war has brought a stimulus 
to the Maritime fishing industry, 
and better earnings for those en- 
gaged in this work. Demand for 
food, overseas, as well as on this 
side of the Atlantic, has resulted in 
big increase in‘ shipments, and bet- 
ter prices. mes 

Major problems have been insuffi- 
cient boats, and shortage of work- 
ers. To meet boat shortages, the 
Government has financed construc- 
tion of new fishing craft, including 
motorized trawlers, which have 
been operated by established fishing 
concerns. The shortage of workers, 
however, both in the primary and 
processing fields, has been even 
more serious. Many fishermen early 
joined the military services, and 
higher wage rates in a number of 
war industries attracted both male 
and.female workers from thé pro- 
cessing plants as well as fishing 
trade. i 

Much of the wartime. catch from 
the Maritimes has been going over- 
seas under Government direction, to 
meet needs particularly in the 
United Kingdom. Demand in Eng- 
land for Maritime fish, for some 
time yet, appears likely, as it prob- 
ably will be some time before North 
Sea fishing is restored to its pre- 


| war level. 


Equipment Inadequate 


The average earnings of persons 
engaged in the fishing business have 
been relatively low. One reason is 


One Hundred and Six Years Continuous Service 


_ ACADIA 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA > 


FOUNDED 1638 


Graduate courses leading to degrees of M.A., MSc., 
B.D., and Master in Music. 


THE HORTON ACADEMY 
OF ACADIA UNIVERSITY 


A “Model” Academy (co-educa- 
tional) under supervision of Dean 


of School of Education. 


Girls reside in residence of 
School ‘of Household Economics 


and Fine ‘Arts. 
CURRICULUM: — Designed 


Teaching.” 


es F 
mest the ‘needs of the students. 


TEACHING METHODS: —: Ilus- 
trating the best in the “New 


Four-year courses leading 


to degrees in Arts and 


Science, Household Economics and Music. 
Special courses leading to “Honors” and “Advanced 


Course Honors”. 


One-year special course in Education for graduates 


in Arts-and Science to qualify for the 
License of the Province of Nova Scotia and the 
degree of Bachelor in Education. , 


Three-year course leading to a licentiate in Music. 
Three-year course leading to a certificate in Secre- 


tarial Science: 


Economics. 


eacher's 


‘ 


Three-year course in Engineering, with diploma, 
leading to final. years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diploma in Household 


Pre-Medical, Pre-Dental, Pre-Law. Pre-Radiological 
and Nursing courses. | 


that Nova Scotia fishermen have 
preferred to be independent, and 
operate small boats of their own, 
catching fish by hand, and then 
their catch has had to compete with 
fish production by large concerns, 
outside -the country, which use mo- 
torized trawlers. 

Also, as revealed in special sur- 
veys that have been’made recently, 
there have been inadequate facilities 
for freezing and processing fish and 
fish products. \ 

In the report of the Dawson com- 
mi in Nova Scotia, Dr. Stewart 
Bates, professor of commerce at Dal- 
housie University, contends that the 
whole Nova Scotia fisheries indus- 
try needs revamping, with govern- 
ments entering the picture as they 
did to transform transportation from 
road to rail. He estimated $20 mil- 
lions should be expended to mod- 


Heavy Demand 


For Maritime 


Potato Crops 


One of the most important farm 
crops in the Maritime Provinces is 


the potato, partieularly in New 
Brunswick and Prince Edward 
Island, and a favorable aspect of 
the Maritime ‘economic picture at 
the moment is the heavy demand 
for potatods. 

Last year, New Brunswick (Can- 
ada’s chief potato-growing province) 
sowed a record acreage in potatoes, 
even larger than the previous re- 
cord of the year before, and for a 


ernize the Nova Scotian industry—| 
building boats, constructing freezing 
plants, providing rail refrigerated | 
cars, storage facilities, etc. | 
-The MacKenzie committee in| 
New Brunswick reported that the| 
“New Brunswick fishing industry | 
has for years been depressed, its | 
employees receive the smallest} 
wages of any major group, and its 
market is too narrow to allow for | 
a healthy condition in the industry.” 

The committee urged a program, | 
to involve: (1) increasing produc- 
tion, (2) creation of better handling 
facilities, and (3) improved markets | 
through grading and sales promo- | 
tion. { 
The Lattimer report in Prince 
Edward Island suggested that in| 
that province the occupations of| 
fishing and farming could be com- 
bined more, to give farmers an in- 


come the year round. He also urged | 


the need for development of pro-| 


cessing industries and production of | $% 


by-products, such as oils, fish meals 
and fertilizer. 


time last year it looked as thajigh |* 


there might be a potato glut. 

But new developments completely 
changed the picture. A heavy de- 
mand for Maritime potatoes came 
from the United States and big or- 
ders were placed for overseas de- 
livery. 

1944 Crop All Sold 

As a result New Brunswick has 
sold practically all its last year’s 
crop. In fact, so much has been 
sold that recently there went out 
an emergency call for potatoes from 
the United States—a case of “carry- 
ing coals to Newcastlé” with a’ ven- 
geance, 

One reason for the early “clean- 
ing up” of New Brunswick potato 
supplies was the fact that the grow- 
ers, realizing that Quebec and Oh- 
tario had good-sized carryovers, 
sold early to any buyers who, ap- 
peared rather than taking a chance 
on holding back stocks. In addition, 
the development of new industries 
using potatoes—the dehydration and 
starch plahts at Hartland and Grand 
Falls—took 1,000 carloads. Nova 
Scotia bought 500 cars of New 
Brunswick potatoes, and 7,268 car- 
loads were shipped west from New 
Brunswick, including 4,000 carloals 
to UaS. points. Each car is equal 
to about 1,000 bushels. About 240,000 
bushels more than last spring were 
held by farmers for planting pur- 
poses. 

The 1944 potato crop in New 
Brunswick totalled 17,283,000 bush- 
els, a slight decrease from the 1943 
crop of 17,386,000 bushels. At least 
$17 millions was realized by New 
Brunswick growers from their 1944 
crop. 

Acreage being pianted to potatoes 
in New Brufswick this year is 
higher than last year’s 66,900 acres, 
which in turn was higher than the 
1943 acreage of 60,300. Due to the 
late spring, with resultant deldy in 
Planting, the 1945 crop will be avail- 
able later than in previous ‘years. 

As the case in New Brunswick, the 
Prince Edward Island 1944 potato 
crop has now been. entirely sold. 
The Maine crop was sold some 
weeks ago. 

The food demands for over- 
seas countries are expected to 
take considerable proportion of this 
year’s Maritime potato yield. 
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THE GOOD EARTH: | 


Man’s Existence and Man’s Progress Depend on it 


Mother Natilre has given us a fertile spot “Canada’s Only Island 
Province” to live on and to produce QUALITY PRODUCTS that 
will be of henefit to others as well as ourselves. Some of these such 
as our Certified Seed Potatoes and high grade Tubercular Disease 
Free pure bred cattle (some of which have made WORLD'S RECORDS * 
of Production), our Poultry Products, Fox Furs (including the new 
mutation types), our excellent Fish Products are well known. 


We have a Tourist Paradise here with beaches, warm salt water, a 
fine National Park containing one of the world’s uhique Golf Courses, 


Trout and Deep Sea Fishing and a very fine summer climate free from 
humidity. 


Write for FREE BEAUTIFULLY ILLUSTRATED LITERATURE. You may 
be amazed when you see what is in it but it is the Truth. 


THE PRINCE EDWARD ISLAND TRAVEL BUREAU 


B. Graham Rogers, Supervisor. 


CHARLOTTETOWN PRINCE EDWARD ISLAND 


Please Note: Splendid Air Services: Transcanada Airlines and 
Maritime Central Airways. Twice daily Toronto, Ottawa, Montreal. 
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The modern facilities of the CLARE shipyard at 


Meteghan, Nova Scotia, Canada, are now avail- 
able for the construction and repairs of — 


RRL OB weak 


130 ft. wooden beam trawler (constructed 
by CLARE) at the CLARE outfitting berth. 


VESSELS 


of all Kinds for Coastal and Fishing Use 


(up to 200 feet) 


For four years the CLARE Yard has built 
and equipped Minesweepers for the British 


Admiralty. 


The CLARE Yard possesses:— 


@ 1000-ton marine railway 


e Facilities for 


4 ory hy 


complete construction and 
machinery installation of vessels ready for sea 


@ Engine and Hull Repairs 

e Machine Shop fully equipped 

@ Electric and Acetylene Welding 
e Complete woodworking facilities 
e@ Open Water all‘year around 


@ Location on St. Mary's Bay, close te U. S. 
border 


e@ Nova Scotia shipbuilding traditions 
skilled workmen and engineers 


and 
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COURSES: — University Matricu- 


) 
Worker shortages continue one of a Ny y 
lation, General, Business. 


Fue, 
the main problems for Maritime 
farmers. However, tractors are gen- 


: ‘ erally used in the Maritime potato 
IDEAL LOCATION © LARGE AND CAREFULLY SELECTED FACULTY e, LARGE regions. During the last few years, 


’ of worker shortage, in harvesting 
- from record acreages, by working 


SHIPBUILDING COMPANY LID. 


SHIPYARD AT METEGHAN, NOVA SCOTIA, CANADA 
MONTREAL OFFICE bd CANADA CEMENT BUILDING 
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| Maritime 


ENGINE. © 


REBUILDING 
AND 


MACHINE WORK 
CYLINDER GRINDING , 
CYLINDER BORING | 
CRANK: GRINDING 
BEARING G 
REBABBITTING~ | 
INSTALLING SLEEVES 
IN BROKEN CYLINDERS 


And all other mechanical op- 


than twenty years. Estimates - 
and information .gladly 


The Maritime Cylinder . 
Grinding Co. Ltd. — 
24 Salter St., Helifax, N.S. 


* 


YEARS 


The name “Canada Perman-. 
ent” has been -respected ‘in 
the world of, business -and 
finance for more*than_three- 
+ ge poem of a century. During 
it period 


Canada Permanent 
Mortgage Corporation 
and a . 
Thé Canada Permanent 
Trust Company 


have developed as ‘institu- 
tions of nation-wide service, 
touching the life of Canadian 
communities ‘from coast’ to 
coast. 


The financial strength of the 
“Canada Permanent” is an 
asset to the Dominion. The 
conservative policies of its 
management are a comfort 
to thousands of Canadian 
families. 

Services embrace deposits, in- 
vestment debentures, living 
trusts, collecfions, real estate 
management, etc. 


NOVA SCOTIA BRANCH © 
436-440 Barrington Street, 
Halifax. Nova Scotia 


NEW BRUNSWICK BRANCH 
Market Square, Saint John, 
New Brunswick 


e 
Acadia Coach 
Acadia Coach’Lines, an auxiliary 
of” United: Service® Corp., provides 
throtigh Wagoner Tours bus service 
‘for a large part of Yova Scotia. 
The. conipany in recent years has 
‘been called upon to meet heavy de- 
|;‘mands for service, due to lessening 
‘of private automobile .use, plus the 
‘special demands due to. military 
activities. me 
Services have been reasonably 
well maintained, however,’ govern- 
ment controls and restrictions hav- 
ing. been a factor in ‘helping . the 
company to meet esseritial needs. 


Canada Elec. Co. 

A subsidiary of Eastern: Utilities, 
Ltd.,. Canada Electric. Co.’ supplies 
power “to ‘Amherst, NS.,: and ‘sur- 
rounding district.. © we 

Greater -industrial -activity: in‘ the 
territory. served ‘has. ‘augmented 
sales. during ..the :-war, years... _Net 
earnings,. however; ‘Have ‘not shown 
corfesponding gains: ~~. eae 

Canada Electric operates an,11,850- 
hp. steam power plant at Maccan, 
N.S. In: addition to, its‘own gener- 
ating and» retail .business, Canada 
Electric’ supplies, enefgy in’ bulk. to 
Dominion "Cod! Co:"for* use in’ the 
Springhill mines. 


, Eastern ‘Light 


Operations ‘of’ Eastern Light & | 


Power Co. have’ been’ stimulated ‘by 


| wartime expansion:of industrial’ ac- 


tivities in Sydney and on Cape Bre- 
toh Island. 
‘The: cémparfy: is: engaged: in the 


sale «znd. distribution of. electrical). 


energy in the city. of Sydney, NS., 
parts of North.Sydney and Sydney 
Mines, in Cape Breton, including 
the districts of Reserve, Bras’ d’Or, 
Florence, Gardiner Minés, East‘ Bay, 
etc., and also sells power wholesale 
to the town of Dominion. - ' 

The high level of activity at the 
steel plant and in the coal mining 
areas has resulted in éxpanded de- 
mands on the company, and gross 
revenues have shown substantial im- 
provement during the war. Net 
earnings have improved to a lesser 
degree. - : 

The company obtains electricity 
| under contract from Seaboard Pow- 
er. Co., and’-also owns. a stand-by 
generating. unit. , 

in addition to its own.direct. ac- 
tivities, Eastern Light, through Do- 
minion ' Utilities Co., distributes 
power and water in-New Waterford 
and the bordering district of Scotch- 
4own, atid six other districts. 


Eastern Utilities 


Wh ‘Wastern Utilities, Ltd.’ organized 


Lingman Lake Gold Mines is re- 
ported to have shipped in a.crew 
of 18 men to commence surface 
work and diamond drilling on prop- 
erty recently acquired in the Ling- 
man Lake district, north of Red 
Lake. 


’ 


in.1939, is the only public utility 
holding company in the Maritimes. 
On incorporation, it acquired vari- 
| ous properties which previously had 
been controlled in the United States. 

Various operating units supply 
electric energy directly in Moncton, 
Amherst, Sackville and districts in 
the Cumberland coal basin, for Do- 
minion Coal Co. at Springhill, and 
to other public utility systems for 
retail distribution. Natural gas is 
supplied to Moncton and Hillsboro: 


F. J. BRENNAN & CO. LTD. 


85 Prince William St., SAINT JOHN 


CHARLOTTETOWN 


GOVERNMENT, 


FREDERICTON 


MUNICIPAL & 


CORPORATION SECURITIES 


‘ 


P | bl 
and. transportation is provided in 
the Cumberland field. 
Subsidiaries. - include ‘ Moncton 


Electricity_& Gas Co., Canada Elec- 
tric Co., Eastern Electric & Develop- 


ment.Co., Joggins Coaf”Co. and the 


Maritime Coal, Railway & Power 
Co. 

. Earnings in recent, years have 
failed to reflect w “improve- 
ment in sales, due to heavier tax 
and cost deductions. 


Maritime Tel. 


Operations of the Maritime Tele- 

graph & Telephone Co., Litd., in 1944 
reached an all-time high in volume 
of business handled, but latest evi- 
dence is that the peak of war de- 
‘mands for telephone service may 
have been reached or passed. 
, The company operates the entire 
telephone system of Nova Scotia and 
‘(through control of Island Telephone 
Co., Ltd:) in Prince Edward Island 
also. 

During the war, due to increase 
in population and government activi- 
ties, particularly at Halifax, there 
has been a sharp expansion in ac- 
tivities of the company. Number of 
telephones in service on the system 
in 1944 was 61,866 against 43,483 in 
1939, gross revenues $3,783,388 
against $2,094,536 five years before, 
total assets $16,383,433 against $12,- 
247,851. 

Recently, some of the long dis- 
tance circuits. and facilities under 
lease to the armed services have 
.been released for civilian use, and 
the apparent slackening off of such 
demands indicates less strain on the 
system to meet civilian needs. 

Long-distance revenue in 1944 

amounted to 61% of the company’s 
‘gross revenue from exchange reve- 
nue, The number of long-distance 
calls completed in 1944 exceeded by 
a wide margin the records of any 
previous year. 

During the past five years the 
number of telephones in service in- 
creased by 42%, exchange service 
revenue by 54%, long-distance reve- 
nue by 156%, miscellaneous reve- 
nue 182%. 

Total gross revenue has increased 
during the war by 81%, compared 
with a 21% increase in the preced- 

jing five years. The company re- 

| gards the present gross income level 
as temporary only, anticipating a 
considerable shrinkage in gross with 
end of wartime demands. 

Earnings of the company in 1944, 

after all taxes, amounted to $2.44 
a share on the preferred and 63¢. 
| on the-common, compared: with 1948 
| earnings of $2.31 a ‘sharé on pre- 
ferred .and. 59c. on common.. In- 
cluding refundable part of excess 
profits tax, earnings in. 1944 were: 
$3.38- a share on preferred, 97c, on 
common, with 1943 earnings on same 
basis $3.29 on preferred and 95c. on 
common, 

Working capital has risen to §$1,- 
111,270 as of end of 1944 from $260,- 
112 at end of 1939. 


Maritime Electric 


Revenues of Maritime Electric 
Co., have shéwn a steady growth in 
recent years, although the increased 
tax load has more than offset this 
improvement. 

The company, from a 3,000 kw.h. 
steam plant, supplies light and 
power to Charlottetown, Montague 
and 25 other communities in Prince 
Edward Island. It also supplies 
Fredericton, St. Stephen, Milltown, 
St. Andrews, Devon and seven other 
New Brunswick communities from 
power purchased from the New 
Brunswick Power Commission and 
Canadian Cottons, Ltd. 

The betterment in sales and gross 
revenue during the war years, 
though less spectacular than that 
shown by companies serving indus- 
trial areas, has been steady. 

The company has shown a con- 


| siderable improvement in working 


@ We Specialize in Maritime Issues @ 


F. J. BRENNAN & CO. (N.S.) LTD. 


Royal Bank Building, HALIFAX 


HALIFAX - NOVA SCOTIA 


capital in recent years, and thus is 
in an ifmproved position to meet 
postwar conditions. 


N. B. Power 


Public investment interest in New 
Brunswick Power Co. is restricted 
to a $1,200,000 41%4% first mortgage 
bond issue, which was sold in Feb- 
ruary. of this year. 

Control of the company, which 
serves Saint John, N.B., with light 
and power as well as transport serv- 
ices, and also operates a bus service 
in the Saint John area, was pur- 
chased in 1943 by F, C. Manning, 
Halifax, and associates. Previously, 
the company was owned by Federal 
Light & Traction Co., New York. 

A long-standing legal dispute over 
the company’s streetcar franchise 
culminated in September; 1944, with 
the granting of a five-year fran- 
chise to the company to operate the 
bus as well as streetcar service in 
Saint John and ‘the parishes ‘of 
Simonds and Lancaster, 

A transportation commission of 
seven members will supervise and 


Uuliti 

the 10 months ended Oct. 31, 1944, 
totalled $1,140,225, and profits be- 
fore depreciation, interest and Do- 
minion taxes were $297,519. Gross 
for full year 1943 totalled $1,334,160, 
rofits after expenses $390,573. In 
939, gross was $743,549, operating 
profits $142,153. 

; t assets as of Oct. 31, 1944, 


totalled $156,213, current liabilities | © 


$70,809. 


N. B. Telephone 


New Brunswick Telephone Co, 


tions, in an all-Canada network. 


In recent years, activities of the 
company have shown considerable 
expansion.” In 1044, long distance 
revenue reached an all-time high at 
1,629,221, comparing with 1,424,244 
in 1943 and $1,481,432 in 1939. Net 
Total number of telephones in serv- 
ice at Dec. 31, 1944, was 41,991 
against 40,648 in 1948, and 32,348 in 
1939, At the: close of 1944, there 
were 2,350 applications for service 
that could not be filled due to war- 
time conditions. 


Gross operating reventes in 1944 
totalled $2,598,647 against $2,411,959 
in 1943 and $1,481,532 in 1939. Net 
profit, at $416,013, compared with 
$299,547 in 1943 and $312,301 in 1939. 
The lack of greater improvement 
from 1939 was due to heavier taxes. 
The gain over 1948 was due to some 
easement in the tax burden from 
previous year, owing to a favorable 
settlement on standard profit base 
for tax purposes. 


N. S. Light 


The proposal for the City of Hali- 
fax to take over the assets and un- 
dertakings of Nova Scotia Light & 
Power Co. has created during the 
past year considerable public inter- 
est in the situation of this com- 
pany, and has brought the company 
into the Nova Scotia Legislature 
debates. 


The Halifax City Council last 
February approved a proposal of 
then-Mayor Lloyd that legislation 
be prepared to permit the city to 
take over the electrical distribution 
system, with the understanding the 
province would move to acquire 
the power generation and main dis- 
tribution system of the company. 
Subsequently, a bill was introduced 
into the Nova Scotia Legislature 
which would empower the city to 
negotiate for acquisition of the Nova 
Scotia Light & Power Co., and, if 


negotiations should fail, to expro-}: 


priate the properties. The Halifax 
City Council, in its vote for such a 
move, had indicated that before ac- 
tual purchase or expropriation 
should take place, a plebiscite would 
be held of the city’s taxpayers. 

After hearings on the bill, the 
Nova Scotia Legislature early in 
April unanimously voted to post- 
pone for six months consideration 
of the bill. This action was voted 
after the Private and Local Bills 
Committee, had recommended that 
an investigation be made of whe- 
ther the Halifax authorities were 
fully informed, and prepared to go 
into the matter of acquisition of the 
utility properties. 


AUDIT BUREAU OF CIRCULATIONS 
10 WEST WACKER Drive + emcase 1, NLLINOHS: 


subject to eudit by the Audit Buresu of 
‘of Audit Report refer to latest white paper form. 


i Rotoment te 


Nova Scotia Light & Power Co. is 
the largest public utility in the 
Maritimes, providing power, gas and 
tramway services in the Halifax 
area, and through subsidiaries sup- 
plying electric service to approxi- 
mately sone half the electric con- 
sumers in Nova Scotia. 

During the war, due to the tre- 
mendous influx of military per- 
sonnel and civilians into the Hali- 
fax area, the company’s business has 


ciency of 
For into ev 


You can 


One of a group of ENGLISH 
metal enclosed switchboards 
» Duilt in Canada for the These 
Marine Switchboards control the main 460 


60 Cycle supply. 
Air Circuit Brea 


ELECTRIC dead-front, 
for maintenance vessel® 
British Admiralty. 
They use ENGLISH ELECTRIC 

out and are fully treated 


and impregnated for tropi 


ENGLISH ELECTRIC Susdchoceds 


If you know what “Admiralty Approval" ‘means — enough said about the effi- 


of purpose. It is an 


this equipment. It must be added, however, that this is no special effort. 
piece of ENGLISH ELECTRIC apparatus goes the same faithful 
attention to detail. 


by this honesty 


assurance that ENGLISH 


ELECTRIC switchgear, motors and control, transformers or other apparatus will 
fulfill your expectations for the longest ‘possible time. When considering the 
purchase of any such equipment, you might well remind yourself that “what's good 


enough for the en a8 


nearest ENGLISH 


sound electrical advice. 


expanded sharply, and the company 
has been called upon to meet the 
tremendously expanded needs at a 
time when new equipment was very 
difficult to obtain. 

In 1944, volume of business ex- 
panded to an all-time high level. 
Increased expenses have tended to 
offset the betterment in gross reve- 
nues. Gross revenue in 1944 rose 
¢o $5,369,706, a decline from 1943, 
but comparing with $2,737,217 in 


 Publisher’s Statement 
6 months ending 
March 31, 1945 


8. Average net paid circulation: | “‘; ly_| Morning | Evening | 


Total City Zone 


Population 1941 Census 


18,947 


6,406 
8,217 
19 
109 


1 


1,327 


2,801 
4,977 
9 
1 


97,144 9,115 


\ 


RETAIL TRADING ZONE 


Dealers & Carriers hot filing lists 
Mail Subscriptions ............. 
Total Retail Trading 
Population 1941 Census 


Total City & Retail Trading 
Population 1941 Census 


ALL OTHER 


Dealers & Carriers ...7...+.... 


22,954 
25,265 


48,219 
81,917 


21,461 

15,432 

Zone 
480,818 


577,962 46,008 


1,858 1,843 


36,893 


17,620 


3,605 . 
3,240 
10 
108. 


24,583 : 


1939. Net profit in 1944, however, due 
to higher expenses and taxes, did 
not make so favorable a compari- 
son with 1939—at $325,604 compared 
with $365,914. 


The company in recent years has 
been steadily whittling down its 
outstanding bonds. 


Under an order of the Nova Scotia 
Public Utilities Board, the company 
in March of this year announced 


ood enough for me". This will lead you straight to the 
RIC district office or representative where you will get 


rate reductions designed to reduce 
revenue from electricity sales by 
$425,000. The loss in revenue will 
be offset largely by lower Dominion 
tax payments. 

In April, under an order of the 
Public Utilities Board, rate reduc- 
tions were announced for the entire 
length of the Annapolis 


of Nova. Scotia Light. 


War Years 


With circulation gains ranging from. 49.1%, to 92.5°% 


The Halifax Herald and The Halifax Mail have been 
making newspaper history during the past war years. Their 


1,493 
9,833 


11,326 


——— 


35,909 


15 


1939 
Total Net Paid 


position today is illustrated by the front page reproduction 
of their Publishers’ Statement to the Audit Bureau of 
Circulations reproduced herewith. And below a compari- 
son is made of their position for the six year war period, ° 
ending March 3|st, 1939 to 1945 inclusive. : 


1945 GAIN 


Has the Audience and 
the Facilities 


CHNS is the HOME radio station of the biggest single market 
of the Maritimes — thot of Halifax and its mounting popu- 
lation and diversified war activities. CHNS also completely 
covers two-thirds of the licensed radio owners of the province 
of Nova Scotia. This intensified and directive power in the 
great Halifax-Nova Scotia market offers you COVERAGE » 
THAT COUNTS — coverage where population is thickest — 
_where selling is most profitable. : 


CHNS also has the finest facilities for both transcribed and 
live talent shows of any independent station in Canada. We 
rebgee invite enquiries as to live talent possibilities on’ 

is station. . , 


Maritime Broadcasting Co. Ltd. 


Wm. C. Borrett, Managing Director 
Broadcasting House, Halifax 


Representatives: All-Canada Radio Facilities, Ltd. 
Dom. Square Bidg., Montreal — Victory Building, Toronto. 


Mail Subscriptions ..7."7""'T>.... 
Total “All Other” 


Members of Armed Forces ..... 
TOTAL NET PAID excl. Buik 
(For bulk sales, see Par, 10) 


~ AVERAGES BY QUARTERS: 
Oct. 1 to Dec. 31, 1944 
Jan. 1 to March 31, 1945 


2,936 
4,794 


2,152 
3,995 


784 
799 


control transport operations, but the 

company can appeal any commission 

ruling to the provincial Motor Car- 
| rier Board. 

The transport franchise guaran- 
tees a minimum return.to the com- 
pany of 6% annually on the book 
value of assets used. Should earn- 
ings exceed 8%, the excess is to be 
credited to a reserve fund which 
the cémmission can draw upon to 
make up deficiencies in any years 
when earnings fall below the guar- 
anteed 6% rate. The company is to 
remove gradually tthe streetcar 
tracks from Saint John’s streets, and 
the tracks will become the property 
of the city. 

At the end of any five-year period, 
the city may,’ if it expro- 
priate assets of the trarisport system, 
paying the amount of book value 
of assets plus 10% bonus, 

Revenues from power sales have 
shown substantial expansion during 
the war years. 


} 
_ Gross earnings of the company for 


Circulation .. 58,156 86.711 28,555 
The Halifax Herald & Mail 


Net Paid City Zone 


Circulation .. 17,500 33,698 16,198 
The Halifax Herald & Mail 


This 1945 gain of 28,556 in Total Net Paid Circulation 
represents a 49.1°/, advance over 1939 — and the 1945 
gain of 16,198 in City Zone Circulation represents a 
“92.5%, «advance over 1939 . . . These two outstanding 
gains make a record unapproached by any other metro- 
politan newspaper in Canada for the same period. 


50,003 36,708 


85,262 
88,154 
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50,576 


35,837 
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. 15,1945 | Evenir 
8:07 AM 52,572 


Mar. 15, 1945 
11:40 AM 39,587 


THE HALIFAX HERALD wo THE HALIFAX MAIL 
The Vrice of Nous Scotia — ‘The Choice of Neva Scotia 


E. A. WILLIAMS, Representative, MONTREAL and TORONTO 





Agriculture, 


Seeks More 


Agriculture holds a high place in 
the economic activity of the eastern 
provinces, sharing with forestry and 
fishing a position of leadership. 

In Prince Edward Island, agricul- 
ture is of outstanding importance. 
In New Brunswick, more people are 
engaged in agriculture than in any 
other occupation. In Nova Scotia, 
also, a.lafg¢ipart of the population 
are directly or indirectly depend- 
ent on farming. 

The Maritimes have enjoyed cer- 
tain advantages in agriculture, not- 


Vital to Maritime Jobs and Trade 
Labor To Meet Peak Demands 


ably fertile soil, but in. other} ’ 


respects, such as distance from im- 
portant markets, the farmers of the 
area have been handicapped. In- 
creasing attention has been given in 
recent years to processing farm 
crops, and. with further progress in 
processing activities and in means 
of transport of fresh vegetables to 
important markets, improvement of 
the position of Maritime farm areas 
should develop. 

Overseas markets in the past have 
been important for leading crops in 
the Maritimes, such as apples, and 
the war brought real problems in 
finding of new markets for such 
produce. With government aid, the 
problems have been met reasonably 
well. A favorable factor has been 
the impetus given to processing. 
Apples have been converted to de- 
hydrated form,:as apple cider, as 
apple honey (for tobacco industries). 
Another important crop, potatoes, is 
now being dehydrated, used in mak- 
ing potato starch, etc. 

Lead in Some Crops 

In several crops, the Maritime 
Provinces have held a position of | 
leadership. Instances include po-| 
tatoes, particularly in New Bruns- 
wick, and the apple production from 
Nova Scotia’s Annapolis Valley. 

Value of field crops in Prince Ed- 
ward Island in 1944 totalled $15,420,- 
000 compared with $15,821,000 in 


Frederick Meade Cornell 


This is the largest potato dehydrating plant in 
the British Empire, located at Kentville, Nova 


Scotia. Unprecedented demand 


1943, with $14,406,000 in 1942. Hay 
and clover, valued at $4,738,000, 
competed with potatoes, at $4,719,- 
000, for leadership, while other lead- 
ing crops, in point of value, were 
oats, mixed grains, turnips. 

Value of field crops in New 
Brunswick in 1944 totalled $29,867,- 
000 «against . $43,795,000 in 1943 and 
$30,320,000 in 1942. The hay and 
clover crop last year was valued at 
$12,824,000, the potato crop at $8,- 
129,000, oats at $4,344,000, turnips 
and similar root vegetables at $3,- 
072,000. The year before potatoes 
led, with a valuation of $17,734,000. 


Nova Scotia’s field crops last year 
had a value of $19,083,000. Hay and. 


H. Darroch Macgillivray 


Cornell, Macgillivray Limited 


Maritime and 


Newfoundland 


Securities 


HALIF AX, N.S. 


ST. JOHN’S, NFLD. 
BOARD OF TRADE BLDG. 


TEL, 614 | 


Nearly a century of service to 
borrowers. and investors in 
the Maritimes 


Nova Scotia Savings, Loa 
& Building Society 


92-94 Granville St., Halifax 
“F. A. LANE, Manager 


for potatoes for 


clover yielded $9,660,000, potatoes 
$4,151,000, turnips, etc., $2,904,000. 
oats, $1,798,000. ! 

The huge crop of potatoes affected 
prices last year, and accounted for 
slump in the return from this crop, 
particularly in New Brunswick. Due 
to overseas buying,» however, the 
heavy carryover in New Brunswick 
hhas been largely cleared up since 
turn of the year, and it is expected 
that New Brunswick this summer 
may have to import American po- 
tatoes, at least for the early luxury 
market—an exceptional situation. 
Potato acreage planted in New 
Brunswick this year is higher than. 
last year’s 66,900 acres, which in 
turn was higher than the 60,300- 
acre crop for 1942. 

Annapolis Valley apple growers 
(in Nova Sootia) had a net return 


overseas shipment and for the United States has 
absorbed the entire carry-over of the 1944 
potato crop, has meant some local shortages. 


from their 1944 crop of over $4,871,- 
000, an increase of more than $559,- 
000 over year before. The commer- 
cial crop totalled 1,753,901 barrels, 
an increase of 137,000 barrels over 
preceding year. The grdss total re- 
ceived by the Nova Scotia Apple 
Marketing Board, Ltd.,'was $7,112,- 
266, from which was deducted $2,- 
240,386 for expenses. 

A major problem for Maritime 
farms in recent years has been the 
worker shortage. Some help on 
this problem has been achieved 
through early release of college and. 
high school students from their 
studies, to work on the farms. 

For the current year, there is ex- 
pected to be continued heavy de- 
mand for Maritime farm products— 
due to the overseas as well as do- 
mestiec needs. 


Congested Rail Service 
Continues In Maritimes 


MONTREAL (Staff) — Continued 
heavy demands on all transport fa- 
cilities in the Atlantic provinces, 
due directly or indirectly to the war, 
will prevent the Maritimes from 
getting muth tourist business this 
year, it is: indicated in raflroad 
circles, 


Because of this situation, Cana- 
dian Pacific will not attempt to op- 
erate its summer hotels—the Algon- 
quin Hotel at St. Andrews, the 
Pines at Digby and the’ Lakeside 
Inn at Yarmouth, 


And the revival of a heavy influx 
of tourists from the United States 
will have to be deferred. In so far 
as tourists can be handled on the 
railroads, accommodations will be 
provided—but there just won't be 
the facilities for a large-scale move- 
ment, despite the fact that a record 
number of enquiries are being re- 


Linking | 
The East 


wi 


th 


The West 


T THE days of war our part has been to supply a 
fast and efficient telephone communication system 
to Canada’s most easterly rampart — Nova Scotia — 
the western end of the battle line that extended‘across 
the Atlantic. 


In the days of peace it will be our privilege to continue 
to supply the same efficient telephone service — a 
service linking our nation in.closer bonds of unity, 
East with the West. 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 


HEAD OFFFICE — HALIFAX, N.S. 


ceived from the U. S. 
Demand on eastern transport fa- 


cilities for movement of foodstuffs | 


and textiles overseas, including 
heavy shipments for the account of 
UNRRA, will keep freight depart- 
ments busy. But the passenger ac- 
commodations are expected to be 
placed under heaviest strain, due 
largely to the steady return of men 
in the armed forces from overseas. 


MINING OPTIONS 
Sullivan Bourlamaque Gold Mines—By 


—_ 1, 
and Ro F. Hard pu 


40,000 shares at 5c., payable forthwith, and 
optioned 1,060,000 shares as follows: 160,000 
8 it 5c.; 100,000 shares at 7¥ec.; 200,- 
000 shares at 10c. with 100,000-sh, blocks 
and , are 
all payable ey . Authorized 
gente is three million shares with 1,297,- 
issued, of which 999,995 shares are 
escrowed. Qualified May 3, 1945. 
Trojan Gold Mines— 


ed. Qualified May 9, 1945. 
Vanacor Gold Mines—By May 1, agree- 
ment, P. H. Devenish purchased 


ne month. Auth capital 
three million shares with 1,210,005 issyed, 
000 shares are escro 


Wool Bay Gold Mines—By April 25, 


million shares 

with 1,500,005 issued, of which 1,300,000 
— are escrowed. Qualified May 10, 
al er Gold Mines—By agreement of May 
3, 1945, Verona Rock Products agreed to 
purchase mi 


Cathroy Larder Mines—By April 12 
agreement between the com Cc. R. 
Jenner and the Canadian 
Trust Associa for th - 


creditors, including debenture hold 
luding de ers 
of Yama Gold Mines, the Commission 
authorized that one share of escrowed 
sock ae tion be offered oa 
fi mn 
shares when 
the presently outstanding 
Chem-Ore Mines—By 
. F. Buchanan receiv: 


© purcha: 
cents a share. Authorized capital 
million shares with #,000,005 res issued. 
Qualified May 9, 1945. 


Droameque | Gola Mines—By May 11 


SHARES TAKEN UP 
East Crest Oil Co. advises that 
payment has been received covering 
the May 14 installment, comprising 
an option on 100,000 shares at 15c. 
a share under Oct. 31, 1044, agree- 


“iment with Verona Rock Products 


Ltd. Balance of agreement comprises 


30. Issued capital is 3.7 million 
shares, 


at Moncton 


Tue INCREASING REQUIREMENTS of 2 GROWING, 
CITY, plus the added demands occasioned by the 
construction ofR.C.A.F.Serviceand Manning Depots, 
placed a heavy load on the City of Moncton water 
works. Careful investigation revealed that the 
required capacity could not be obtained from the 
existing equipment which had been in service for 
many years. 

In planning the new ponte layout, special 
attention was given to high efficiency, suitable 
reserve Capacity and flexibility necessary for con- 
venient operation and to permit changes in driving 
power if required in the future: After careful con- 
sideration of these points, contracts were awarded 
for two Sherbrooke-built “Cameron” No. 12-ALV 
regular fitted centrifugal pumps each rated at 4000 
Igpm, at 138.5 ft. head when driven at 1170 rpm; 

The Regular Service Pump is driven by an exist- 
ing 4-cylinder 150 rpm horizontal natural gas 
engine, through a rope drive and a pedestal-mounted 
haft which is coupled to the pump through 

minion ex coupling and T 
increaser: The speed increaser which has a step-up 
ratio of 1 to 2.5 is mounted on a common 


plate with the pump. 


Canadian In 
read office “MONTREAL Que. 


ROCK DRILLS 


ugh a 
H-15 speed © 
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Cameron Pumps at Work 


The- Standby Pump "for maximum démand and 
emergency service is directly coupled to a 200 hp, 
2200 volt, 3. phase, 60 cycle induction motor moun 
on a common base plate with the pump. Either of 
the- pumps alone will deliver 5,760,000‘ Igpd;~ or, 
11,520,000 Igpd when both units are operated.’ 


supervision of Gore & Storrie, consulting engineers,’ 
\Toronto, acting on bebalf of Wartime Housing Limited. 


ersoll-Rand titi 


The Newest Job of Canada’s 


Oldest Construction Company 


“F-1OUR score and five is the ay in years of The Brookfield Construction 
Company Limited — but this hale and hearty enterprise is as modern 
as today in its methods and ones. taking in its stride the two million 

and a half dollar construction job of the New Victoria General Hospital at 

Halifax as its crowning achievement in the Capital City of Nova Scotia. 


Illustrated by the above progress prota newest job of Canada’s 
Oldest Construction Company will be stories in height of reinforced 
concrete, faced with sandstone and brick, and will be one of the best 


equipped hospitals in the Dominion. It is expected to be in operation by the 
fall of 1946. 


Other recent representative Brookfield jobs incliide 1469 houses for Wartime 
Housing Limited in the Halifax-Dartmouth area —- complete military 
encampments at Bedford, Chebucto Head and‘Halifax — T. Eaton Maritimes 
Department Store, Halifax — Modern Homes Apartment Building, Halifax — 
United Services Corporation Limited Building, Halifax — H.M.C.S. Kings 
Naval School — Saint Andrews United Church, Halifax, County Home, 
Dartmouth. 


All three divisions of Brookfield’s — Marine, Woodworking and General 
Construction — are now busy converting their wartime activities over to a 
peacetime basis in order to pull their full weight in the development era 
which is now planned as a post-war effort throughout Canada. 


THE BROOKFIELD CONSTRUCTION COMPANY LIMITED 
ae eae ee 
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Hand Framed Men’s Socks 
TRURO, NOVA SCOTIA 


Tell it to the Man 
At the Point of Sale 


The MARITIME 
MERCHANT 


Cireuletion subject fe CCAS audit. 


J. McGoey, 21 King St. East, Toronto, 
Representative for Ontario and Quebec. 


Selling Agents for > 


P. & H. Gas and Diesel Shovels 
RANSOME Concrete Mixers 
GARDNER-DENVER Compreésors and Rotk 


Drills * 


GORMAN-RUPP Pumps : 
CEDAR RAPIDS Portable Crushing Plants 
CLEAVER-BROOKS Tank Car Heaters and 


Contractor's Woodworking and Machine Shop 


Bituminous Boosters 


Equipment 
MACHINERY..FOR RENTAL °; 


Published on alternate Thursdays at Mélifex, N.S., since 1892. 


“COLEMAN MACHINERY C0. Ltd.. 


101 Upper Water St. Halifax, N.S. 


- REBUILT AND USED MACHINERY 


Telephone. 3-6355 


THE TEST OF TIME 


Fer over 50 years Selenite Hardwall, . 
Windsor White Gauging Plaster, and other 
Gypeum Products, have been favorably 
known to the trade, and to homeowners 


WINDSOR - PLASTER 


Manufscturers of SELENITE MARDWALL - GAUGING 


throughout the Maritimes and the Province 
of Quebec. These are products that have 
steed the test of time. 


‘ 
° . 


Ce, Li 


NOVA SCOTIA 


LUNENBURG SEA PRODUCTS LIMITED, 

which now operates the largest: fleet 
of fresh fishing schooners on Canada's 
Atlantic seaboard, will soon have the 
FASTEST as well upon the completion of 
their present ambitious trawler-building 


programme. 


Since this Company's incorporation it has 
been known as the “High-Liner of the 
Fisheries” — a title originally awarded to 
the fishing captain bringing in the largest 


fare of fish for the season. 


But it has been for quality as well as 
quantity that the High-Liner title has been 


awarded to Lunenburg Sea Products - 


.*| wartime conditions. 


Limited. In any season “High-Liner” is 
your standby for the 


finest fish that 


the 


market affords. See your 
Distributor or write us 


direct. 


A 


Junenburg Sea Products Ltd} 


LUNENBURC - «+ NOVA SCOTIA 


~ # 


Maritime 
‘Acadia Sugar : 


Industry, 


Chiet problem, however, has been | 
that of maintaining adequate work- | 
ing force. A year ago, the company "' 


down its plant near Halifax early |,W88 forced to close down for an_ 


in. 1942, 

Just previously Acadia had ac- 
Quired additional stock of Atlantic 
Sugar Refineries, which operates « 
plant at Saint John, N.B., and as a 
result of this transaction Acadia haa 
neld all cominon stock of At- 
lanti¢. for to 1942, from 1939 on, 
Acadia had held 50% of Atlantic's 
stock. ; 

Since operations in Nova Scotia 
were discontinued, Acadia has con- 
centrated all production activities 
at the Atlantic plant in Saint John, 
although the Acadia trade name has 

| been retained. 

Early in March, Nova Scotia In- 
dustry Minister Harold C, Connolly 
announced, after talks with Presi- 


*\ dent P. R. Gardiner of Acadia, that 


the Acadia plant at Woodside, near 
Halifax, would be reopened “just as 


-| s00n as the sugar administrator lifts 


controls and permits the business 
to operate.” 


Atlantic Sugar 


Atlantic Sugar Refineries, Ltd,, 
operates a sugar refinery at Saint 
John, N.B., with annual capacity of 
1,300,000 Ib. 

In 1939, Acadia Sugar Refining 
Co., Ltd., acquired 50% of Atlantic 
Sugar’s common stock, and in 1942 
acquired the balance outstanding, 
to make Atlantic a wholly owned 
subsidiary of Acadia. 

In May, 1942, Acadia closed down. 
its plant at Woodside, N\S., and since 
then production of both Acadia and 
Atlantic have been concentrated at 
Atlantic's plant at Saint John. Brand 
namés of the two companies have | 
been retained, however, and when 
wartime restrictions are eased tho. 
Acadia plant in Nova Scotia is to be 
reopenéd., 

Atlantic's’ plant, on Saint John 
harbor, has open navigation and 
access to raw materials the year 
round. 

Public investment interest in At- 
lantic is confined to the 4% first 
mortgage bonds, which mature in 
1951. Outstanding amount of these 
bonds has been steadily whittled 
down in recent years. 


Bathurst Paper 


» Though: demand continues-for all 
the paper products Bathurst Power 
& Paper Co., Ltd.,.can produce, the 
rising cost trend, continues, and 
earnings so far this year are down 
slightly from*year ago.. Some bene- 
fit for earnings may result, how- 
ever, from new platt facilities, re-| 
cently installed, and show ‘up in 
profit figures in remaining months 
of the year. “a 

Earnings for the first quarter of 
this year, before depletion, depre- 
ciation and income and excess prof- 
its taxes, were $241,639 against 
$250,858. in first quarter of 1944. 

\Profita “for 1944 amounted to 
9c. @ share. on the class 
A stock against $1.35 a share in 
1943, while profits including refund- 
able EPT were 95c. against $1.38. 
The decline from 1043 was due 
latgély to a special writeoff of $125,- 
000 as & reserve to meet possible 
higher cost of restoring company’s 
pulpwood inventory to normal vol- 
ume, 

At one time known chiefly as a 
newsprint producer, today Bathurst 
makes no newsprint, and concen- 
trates on mantifpeture of kraft and 


| other special paper products. 


Its plant at Bathurst, N.B., pro- 
duces cylinder boards, Fourdrinier 
boards (inchiding kraft liner and 
kraft cortugating board), high-grade 
unbleached sulphite pulp. The com- 
pathy owns and operates a hydro- 


J electric plant and distributes elec- 
'|-trielty for power and lighting pur- 


poses through a subsidiary, 
“Recently, installation of a second 


a a f | high pressure, pulverized fuel steam 
! ; generator (to replace low-pressure 

=e unite that are being retained in serv- 
of the Fisheries’ 


icé as spare units) was completed, 
and several other atixiliary units of 
production equipment also have 
been added, The new facilities are 
expected to result in reduced costs 
as well as increased production. 


Canada Veneers 


Canada Veneers, Ltd., organized in 
1934, operates a plant at Saint John, 
N.B., for the manufacture of birch 
veneer. During the war, the pro-: 
duction of the company has been 
used extensively in the manufac. 
ture of plywood airplanes. Since 
| start of the war, the company haa 
| trebled its original plant ¢apacity. 

Capitalization consists of. 10,000 
shares of 6%. préferred stock (each 
$10 par) and 10,000 shares no par 
value common stock. 

In addition to the manufacture of 
venéers#, the company has been pro- 
ducing citrus crates, chiefly for the 
West Indies, . 


Connors Bros. 


| ‘Connors Bros. operating at Blacks 
Harbor, N.B., one of the largest sar- 
dine canneries im the world, has 
been forced to contend with numer- 
ous difficult problems arising from 


As regards its marketing activi- 
ties, the war shut off iniportant 
overseas markets, but in their place 
there has been heavier demand for 
the fitm’s products from the United 


"| States. Thus salées-have not been.so 


serious a problem as maintenance 
of production activities. 

In production, Connors Bros, have 
had considerable difficulty in the 

tter of adequate materials sup- 
plies, and workers, The scarcity of 
olive oil has been met with reason- 
able success by substitution of soya 
bean oil. Another difficulty has been 
shortage of tin—the company makes 
its own containers—and it haa beén 
necessary to make the most of ma- 


terials available for containers. 


indefinite period its second largest | 
plant (No 2) which has packed ag 
much as 1,600 tons of tinned fish 
a day, due to labor shortage and 
absenteeism. The company was op- 
erating last year at only one third 
its potential capacity, because of 
lack of workers. 

The worst in the labor problem 
may have been passed, and there 
is every indication of continuing 
heavy demand for the company’s 
products for some time. 


Enamel & Heating 


Difficulties in getting adequate 
supplies of steel and other materials 
have resulted in reduced operations 
in recent years for Enamel & Heat- 
ing Products, Ltd., which operates 
plants at Sackville, N.B., and at Am- 
herst, N.S. , 

The company manufactures coal, 
wood, gas and electric ranges, heat: 
ing stoves, kitchen range oil burn- 
ers, fireplace fixtures, hollowware, 
steam and hot-water boilers, hot-air 
furnaces, air-conditioning ~equip- 
ment, cast-iron enamelled bathtubs, | 
sinks, basins, sheet stéel, etc. Dur- 
ing the war the company has par- 
ticipated in war production work. 
for the Government. : 

At present, there is a substantia) | 
demand for various peacetime prod- 
ucts of the company, but due to! 
shortage of materials the company, 
has been unable to fill all the orders 
received. There is a _ substantial, 
backlog of orders for shipments both 
to domestic and overseas buyers. 

No large capital outlays were re- 
quired in handling orders for manu- 
facture of equipment and supplies 
for the armed forces, and no large 
éxpenditures will be needed for re- 
conversion to nonwar activities. 

Earnings in 1944 gmounted to $1.02 
a share against 83c. a share in 1943. 
Including refundable EPT, earnings 
were $1.19 against $1.11. The 1944 
annual statement said that permis- 
sion was being asked to reduce the 
amount of capital:stock from $737,- 
750 to $439,769 by writing off $297,- 
981 deficit account, Working cap- 
ital at end of 1944 was shown at 
$207,884. i 


Fraser Companies 


Bleached and unbleached sulphite 
pulp, lumber products, bond and 
other specialty papers, dissolving 
pulps, are among the products of 
Fraser Companies, Ltd., which is 
not only one of New Brunswick's 
leading industrial enterprises but 
also one of the largest pulp and 
paper companies of Canada. 

Despite wartime difficulties 
Fraser Cos. and its subsidiaries have 
maintained a high level of activity 
during the war years. The organiza- 
tion markets much of its product in 
the United States, where there has 
been a heavy demgnd—with Swed- 
ish pulp supply cut off—for pulp 
and for specialty papers par- 
ticularly. 

Last year, net profit reached an 
all-time high record, of $1,457,751, or 
$3.93 a share on the common stock. 
Including the refundable part of the 
Excess Profits Tax, earnings 
amounted to $4.63 a common share 
compared with $2.47 a share in 1943. 

Contributing to the good 1944 
showing was the first advance in 
pulp prices since July, 1940. In 
February of last year the price of 
bleached. sulphite (paper gradés) 
was incredsed $10 a ton in the 
United States market with corres- 
ponding increases in other markets. 
“The labor shortage has been the’ 
main factor limiting production in 
recent years. This problem, together 
with the fact that inventories have 
dwindled, may result in reduced 
output this year. Shortages of cer- 
tain chethicals also até causing con- 
cern. 7 

Late last year the company re- 


EASTERN UTILITIES LIMITED 


These Subsidiary and Associated Companies of Eastern Utilities Limited. 
Operate Essential Public Utility Services in Sound 
Maritime Communities 


CANADA ELECTRIC COMPANY, LIMITED 


Amherst, Nova Scotia 


supplies electric power and light to well- 
established industrial territories in North- 
western Nova Scotia and Southeasten New 
Brunswick. Pioneer in Canada in the gen- 
eration of electricity by fuel at the pit mouth, 
this Company offers low cost power to in- 
dustry, association with cheap transporta- 
tion, good living conditions and a good sup- 
ply of intelligent labour. General retail dis- 
tribution covers Amherst and the surrounding 
districts, including Maccan, Riven Hebert and 
Joggins; it supplies power to the Dominion 
Coal Company, and some other users at 
Spriaghill, “to CBA Maritimes” at Sackville 
and to several mining companies in the 
extensive Cumberland Coal Basin. 


MONCTON ELECTRICITY AND GAS 
COMPANY, LIMITED 
| Moncton, New Brunswick 


supplies electric service to Moncton and 
suburban territory, and natural gas in Monc- 
ton and Hillsboro. Serving a vital industrial 
and transport centre of the Maritime Prov- 
inces, the operations of this Company have 
expanded steadily, sales of elbctrical energy 
increasing by over 180% since 1935. 


‘THE EASTERN ELECTRIC AND - 
DEVELOPMENT COMPANY, LIMITED 
Sackville, New Brunswick 


operates the electric transmission and dis 
tribution system in the Sackville area in New 
Brunswick. Its.sales have more than doubled 
in the last five years. 


JOGQINS COAL COMPANY, LIMITED 
Amherst, Nova Scotia 


operates the Joggins Coal Mine in the exten- 
sive Cumberland Bituminous Coal Field. The 
Mine was opened in 1939 and the output of 
coal has increased steadily until it is cur 
rently over 400 tons per day. 


MARITIME COAL, RAILWAY AND POWER 
COMPANY, LIMITED 
Amherst, Nova Scotia 


an associated company, operates a steam 
Railroad between Joggins and Madccan, 
serving the coal companies in that area, and 


connecting with the main line of the Canadian _ 


National Railway System at Maccan, 


' 


¥ 
- 


now giving intense study to the pos- 
sibilities for development of export 
trade in the future, and in any such 
program, the Nova Scotia properties 
are likely to play an important role. 


Ganong Bros. 


Ganong Bros., a family corpora- 
tion with head office at St. Stephen, 


N.B, produces a wide range of 
chocolate products under the brand 
name “Ganong’s GB.” 

Like other confectionery com- 
panies, Ganong Has been forced to 
contend with wartime problems, 
such as shortages of materials and 
inadequate supply of skilled work- 
ers. “ 


The reduction in the first quarter 


of this year in sugar/rationing fom, fagtureg:in the Maritimes. 3 

industrial users to 10% of the 1943 Bales ‘during recent war years 
quantity. from 80% indicates con-| have been at peak levels, despite 
tinuance of problems in maintaining | difficulties of wartime operations. 
production for current year. Because of expandihg wartime re- 


quirements, Lewis, Ltd. last year 

. , with Government approval erected 

Lewis Ltd. . Vamew factory building, added to 

Lewis, Ltd., with plants at Truro, | power facilities. The additions wete 
N.S., is an important textile manu-/ - (Continued on page 24) 


- Stairs Service Spans 
Over 27,000 Different Items‘ 


~D 


furided its outstanding bonds, with| 


new interest rate 344%. Since 1932, 
outstanding debt has been reduced 
by 62%, ‘net working capital im- 
proved by $6% millions, gross prop- 
erty account increased by approxi+ 
mately $6.3 millions—or total im- 
provement of some §$20 millions, 
al to over $53 a share. 

A little over a year ago, Fraser 
Cos. added to its timber reserves by 
acquisition of neatly 1,000 square 
miles-of timber land on the Tobique 
River from the New Brunswick 
Railway Co. The new holdings are 
favorably situated. 

. Properties of Fraser Cos. include 
a bleached sulphite mill at Edmuné- 
ton, N.B., four saw mills and two 
shingle mills in eastern Quebec and 
New Brunswick. Through a subsidl- 
ary, company controls a bleached 
sulphite mill at Athol, N.B., and an+ 
other subsidiary owns and operates 
a modern high-grade mill at Mada- 
waska, Me. Timber areas comprise 
over 5,000 miles of freehold and 
leasehold property. The sawmills 
have a combined annual capacity of 
about 60 million board feet of lum- 
ber, plus miscellaneous production. 

The company paid 70 cents in di- 
vidends Jast year, paid 35 cents on 
Jan. 25 of this year, 50 cents on 
April 25. : 


. 8 
Gypsum Lime 

Gypsum,:Lime & Alabastine, Ltd., 
in 19380 acquited a‘high-grade gyp- 
sum déposit at Baddeck, N.S. In 
1942, however, the company was 
forced to close down its Nova Scotia 
quarry because of the difficulty of 
arranging shipping facilities. 

The gypsum industry generally in 
Nova Scotia, in fact, has been hard 
hit by the war. Normally some nine 
quarriés account for about 90% of 
all Canadian. gypsum production, 
but in recent years due to wartime 
conditions only a few quarriés have 
been able to operate. 

Gypsum, «Lime & Alebastine is 


ESPITE the fact that cai of their stock is ear- 
matked for the Arrned Forces, Stairs still carries a 


matchless variety of merchandise. Their Price Book, 
for example, contains no less than 27,000 different items, 
covering all the essential requirements in shelf and heavy © 
hardware, plumbing, steamfitting, ship’ chandlery, pumps, 
boilers, metals, rope, wire, ttactors arid earth-moving 
machinery. | 


For a century and a third the merchants, contractors, 
seafaring men, lumbermen, miners and farmers of the 
Maritime Provinces have‘ looked to Stairs for these items; 
and found them there in greatest variety and of the finest 
quality. In this respect many a customer trading with Stairs 
is carrying on a habit practiced by his great-grandfather. 


There is no substitute for expefience. Stairs has it in greatest 
measure, manifested by the completeness of their service in 
every department of their multifarious activities. 


Stairs invites enquiries on any equipment problem 
for the various Maritime Industries. 


; & 4 ‘ 
Wholesale Hardware — Plumbing and Steam Fitting Supplies — Ship Chandlery — 
Machinery and Equipment for Contractors and Maritime Industries, 


Established in Halifax 134 years ‘ago | 
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NIAGARA AiR-FLOATING AND 


Maritime Finance 


ST AND eseane VIBRATING SCRE SCREENS 


NIAGARA SCREENS & MACHINES LIMITED 
54 WELLINGTON ST. W., TORONTO, ONT. . 
CANADIAN FAIRBANKS. MORSE LTo.” 


— 
gout Aram R, 8.0. 
a. Se ‘Su Sia, r2is MAPLEWOOD. AVE., MON Re 


Vohra a gaa Cea 


_ RUGGED - - 


MEN LTD. 


A Distinguished : 


Address in Halifax 


UE to its close proximity. to 

the business, theatre, shop- 
ping and residential sections of 
Halifax, The Lord Nelson Hotel 
is the logical meeting place for 
visitors in town. Here, will be 
found, the cordial atmosphere of 
a great club... all the facilities 
of a truly modern hotel Make 
this your address in Halifax. 


AL, QUE. 


| year, 


4 e 
Acadia Trust - 

Acadia Trust Co., which started 
opera °25 years ago in Truro, 
N.8., reported anqther successful 
year in 1944. 

Total assets at the end of 1944 
reached the record high of $9.6 mil- 
lion—compared with $1.2 million in 
1921, Estates, trusts and agencies ac- 
counted for the largest itemized in- 
crease last year, of $210,635. Guaran- 
teed funds, at $1,070,745, were up 
$169,548 for the year. 

Earnings of Acadia for 1044 
amounted * to $19.51° a share, com- 
pared with $22.43 for 1943. 


« Central Trust 

_ Central Trust Co. of Canada, with 
head office in’ Moncton,, has con- 
fined its mortgage investments prin- 
cipally to New +Brunswick. The 
company maintains branches in 
Fredericton, Woodstock and Saint 
John, 

Central Trust experienced a re- 
cord year in all departments in 1944. 
Earnings “were the highest in the 


history of the company, and total 


assets reached.an all-time high of 
$7.9. millions, increase of nicaahee over 
1943,. * 
- Estates, trusts and aaa, under 
administration were up 105% last 
at .$5.6. millions. . Deposits 
showed’ a percentage increase of 
34.3%, to $2.1 millions, 
_ Company’s savings deposits are 
secured 100% by Dominion, Provin- 
cial and: municipal bonds. 

‘Earnings per share in 1944 
amounted to’ $6.04 against $5.15 for 
1943. 


Eastern Canada 

Eastern Canada Savings & Loan 
Co., incorporated in 1886 with. as- 
sets of $72,580, is one.of the oldest 


«| companies of its type in Canada. 


Last year, this company had.one 
of the best years in its history, ad- 


vancing close to $1 million on mort-| 


gages, and, although a considerable 
number of mortgagors were able to 
pay off in advance of:the due date, 
or substantially reduce amount out- 
standing, total mortgages — 
$200,000. 

Real estate held for ‘sale, at $6,226, 
was the lowest 'in 46"years. . ° 

Total assets of: Eastern Canada. at 
the end: of 1944 totalled $5,265,695, as 
compared with $4,749, 740 in the pre- 
vious year. 


The. company proposes, if such 


| action is approved, to acquire the 
assets.and assume the liabilities of 


the Mortgage Corp. of: Nova Scotia. 
Head. office of: the company is-in 


| Halifax. 


ie Keecat cides 


wear" — and Evangeline Undergarments are now catching up on their civilian 


Saisie eee ee ee | 
war and absolute peace,” 


NOVA SCOTIA TEXTILES LIMITED 


WINDSOR ° 


NOVA SCOTIA’ 


Eastern Trust 


Eastern Trust Co., which has been 
operating for over 50 years, is one 
of the largest trust companies in the 
Maritime area. The head office is 
in Halifax, and branches are main- 
tained in Saint John, Moncton, 
Charlottetown, St. John’s (New- 
foundland), Montreal and Toronto. 
Most of the company’s business is 
centred in the Marjtime area, 


In 1944, business operations of the 
company continued to expand, and 
total assets reached an all-time 
high of $79,604,721, an increase of 
$7,118,673 over 1943. 

Estate and agency accounts under 
administration increased by $5,446,- 
944 last year, to a new high of $68,- 
745,029. Guaranteed trust funds 
were up $1,610,330. The liquid posi- 
tion of the company showed further 
improvement. 


Earnings per share in 1944 
amounted to $9.18 as compared with 
$9.07 for 1943. The $8 dividend pay- 
ment was continued. 


General Trust 


General Trust & Executor Corp., 
has its head office in Halifax. It was 
founded in 1929. 


Last year, the company strength- 
ened its liquid position, with result 
that share earnings showed a slight 
decline. 


Investment in bonds held on com- 
pany and guaranteed trust accounts 
was increased in 1944 by $87,600, to 
a total of $337,312, and cash in hand 
totalled $84,689. Guarantee trust ac- 
counts were up $96,612, to a total of 
$1,032,776, and estates, trusts and 
agencies account showed a net in- 
crease of $325,904 to $1,534,802. 

First mortgage investments rose 
slightly, to $850,657, as sufficient 
new lodns/were made during the 
year to, offset heavy repayments 
made on principal accounts by mort- 
gagors. There were no foreclosure 
actions during the year, and no real 
estate is held for sale. 

The company during the past year 
increased paid-up capital from 
$252,300 to the authorized capital of 
$300,000. The new shares were first 
offered to eisting stockholders at 
105 on basis of one additional share 
for each five held. 


Mortgage Corp. 

Mortgage Corp. of Nova Scotia, 
with head office in Halifax, has 
been operating since 1901 as a mort- 
gage-lending institution. The corp- 
oration has restricted its activities to 
Nova Scotia, and confined its loans 
on real estate to that province. 

An arrangement has recently been 
announced for sale of all of the 
corporation’s assets to Eastern Can- 
ada Savings & Loan Co. for $952,000. 
In addition, thé purchasing com- 
pany has agreed to assume obliga- 
tion for all liabilities of the corp- 
oration. 

Business operations in 1944 were 
epproximately the same as the aver- 
age for the past several years. The 
trend of decreasing mortgage in- 
vestments and real estate holdings 
and increasing investments in bonds 
and stocks was continued last year. 
' Earnings per share, at $5.13, 


| showed little change from year be- 


fore, and the usual $5 a share in 
dividends was paid. 


Mavitiue Life 


Maritime Life Insurance:Co., with 
head office at Halifax, has had a 


Since 1933, assets have risen from 
$1,497,834 to $5,034,409 in 1944, busi- 
ness in force from $12,217,000 to $25,- 
591,000, new insurance paid for from 
$1,412,000 to $3,443,000. 

Maritime Life operates through- 
out the Maritime provinces, in New- 
foundland, Leeward Islands, Ber- 
muda, Bahamas and Jamaica. The 
directors are all resident in the 
Maritimes, with exception of one 
Newfoundland director. 


Maritime Trust 


Maritime Trust Co. with head 
office at Saint John, N.B., is con- 
cerned principally with handling 
estates, and does not accept deposits 
from, the public, nor does it issue 


% m | guaranteed trust certificates. 


Thompson's Model (5) double drum cargo iti: Two ton hoisting capacity 
at 200 ft. per minute. Equally adaptable for either marine ‘or-construction 


use. Many new features embodied in construction. 


1. 


2. 
3. 
4. 


ALL BRONZE BEARINGS. 


DOUBLE CONE LONG LIFE ASBESTNOS CLUTCHES. 


OVERSIZED BRAKES. ~ 


CAN BE PURCHASED AS SINGLE DRUM UNIT AND SECOND DRUM EASILY ADDED AT 


ANY TIME. , 


CONTROLS ARRANGED FOR EASY AND UNTIRING OPERATION. 


POSITIVE RELEASE CLUTCH (NO SPRINGS). 


‘ Write for booklet 
“W bat Our Plant Offers’ 


At the end of 1944, estates, trusts 
and agencies under the company’s 
administration .totalled $3.92 mil- 
lions, af increase of $362,617 over 
the previous year. 

Earnings per share in 1944 
amounted to $3.86.compared with 
$4.32 for 1943. The dividend rate was 
increased to 3% from 2.5% during 
the past ene 


Nove Scotia Trust 


Nova Scotia Trust Co., with head 
office in Halifax.and branch office 
at Sydney, confines its business to 
Nova Scotia. 

Total assets of the company have 
shown a consistent increase in re- 
cent years. At the end of 1944, guar- 
anteed funds and estates, trusts and 
agencies under administration total- 
led $14,271,550, an increase of,$798,- 
723 over 1943. The increase in estate 
and ‘agency accounts was principal 
contributor to the improvement. 

Profits for 1944 were slightly be- 
low 1943, at $8.23 a share/compared 
with $9.04 « share. Dividends were 
continued at the rate of $7, the same 
rate as paid for the past 24 years. 


SHARES EXERCISED 
Pacific Oil & Refinery advises 
that payment has been received cov- 


.| ering balance of May 5 installment 


which. was extended to June 1, 
comprising an option on 15,000 
shares under March 6 agreement 
with Clarence E. Moran, Balance 
of agreement comprises an option 
on 725,000 shares, .IJgued capital. is 
2,209,105 shares. 


é 


VICTORY. 


Canada’s fighting men have won their 
Victory in Europe — and will carry on in 
the east. 


Our own struggle has been unspectacu- 
lar, but real. 


We too have won victory in our field of 


responsibility. 


Notwithstanding . shortages . of almost 
everything we must have, we have met 
all the extraordinary demands of war in 
the fortress area we serve. 


We are happy to turn our major re- 
sources once again to meet the demands 
of peace. 


NOVA SCOTIA LIGHT AND POWER 


COMPANY LIMITED 
and Affiliated Companies 
» 


Supplying 


Scott Chibougamau Mines advises 
that plans have been completed to 
resume development on property in 
the Chibougamau area if transpor- 
tation is available. Holdings com- 
prise approximately 1,200 acres in 
the area, which include the Du- 
chesne Islang property, the Smith 
property and one at David Lake 
and the other in McKenzie twp, In 
1944 the company acquired 373 acres 


DOSCO PRODUCTS INCLUDE 


Coal, Coke, By Products of Coke, 
Iron Ore, Pig Iron, 
Ingots, Blooms, Billets, 
Rails and Track Fastenings, 
Forgings. Bars, Shapes, Plates, 
Reinforcing Bars (Plain and 


Deformed), 


Bolts, Nuts, Rivets, Washers, 
Barbed Wire. Bale Ties, Wire 


Rods, 


Electricity 


from Gauthier Mines. A geophysical 
survey is planned for the latter 
property, prior to resuming dia- 
mond: drilling. The company also 
recently acquired a group of claims 
in Louvicourt.twp., adjoining Nor- 
court Mines on the north.’ Current 
assets as at Dec. 31, 1944, amounted 
to $16,420 as against current liabili- 
ties of $3,726. During 1944 the com- 
pany expended approximately $12,- 


to... Half 


000 on diamond drilling and devel- | 


opment. 


Harricana Gold Mines advises 
that diamond drill hole No. 134 was 
deepened from 486 ft. to 776. ft. 
with core showing considerable 
more coarse pyrite in the last 100 
ft. Thrée narrow quartz tourma- 
line stringers were cut between’ 708 
ft. and. 720. ft. 


the 


Heva-Cadillac Gold Mines reports 
that diamond drill hole No. 9-W re- 
turned $8.47 across a true width of 
- ft. from vertical depth of 400 

ft.-which extends.the ore zone 150 
ft.. westward and gives the contact 
ore body a length of 600 ft. The 
same hole exposed a second strong ~ 
vein, composed of quartz tourma- * 
line, which assayed $3.46 across 7.0 


bho Gila 


MARITIMER'S 
WAGES ? 


. 


‘Your first answer to the abeve question is eichalily “His Wite!" 
But on what does she spend them? Largely on food, clothes and 


Dosco is busy. 


Wire (Coarse and Fine Gauges), 


Wire Nails (Standard and Special 


Pattern), 


Cut Nails, Tacks, Staples 
Nipples and Couplings 


Pipe (Wrought Iron, Copper 


Bearing Steel, 


+ Black and Galvanized), 


Shipbuilding and Ship Repairs, 
Railway Freight Cars, 


Bridges and Towers, Steel 


Structures. 


» 


other household supplies and appliances . . . which are shipped 
to her from all parts of Canada. So what Canadian can truly 
say it is of no importance to him whether or not this Maritimer 
is employed? 


And multiply this man's wages by those of 29,000 employed by 
Dosco ... and add some $57,000,000 paid out annually by this 
Company for the products and services of other industries, 
' transportation companies, etc. . . . it makes a total of over 
$100,000,000 pumped through the veins of Canada every year 


Though Dosco, one of Canada's largest industries — if not its 
largest — has its chief activities in the Maritimes, it has plants, 
warehouses and sales offices all across Canada. The influence 
of its payroll, 


whether distributed in 


the Maritimes or elsewhere, pene- 
trates homes, factories and farms in 
every part of the Dominion. Pros- 
perity is indivisible! 


DOMINION STEEL & COAL 


CORPORATION LIMITED 
AND AFFILIATED COMPANIES 
Mines in Newfoundland and Nova Scotia 
Plants, Warehouses and Sales Offices Across Canada 
Only Producer ef Steel and Steel Products in Cone W holly Self-sustained Within the Empire. 
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‘ Serving ie aes 
before Confederation 


BRITISH AMERICAN 
_ BANK NOTE COMPANY 


LIMITED 
The Old Canadian Company 


‘HEAD OFFICE © OTTAWA 
262 Wellington Street 
1110 Montreal Trust Bldg. 
6 ‘ . TORONTO. 
HOWARD W. PILLOW 
, President 


CHARLES G. COWAN e 
Vice-Pres. & Man. Dir. 


G. HAROLD BURLAND 
Sec.-Treas. 


eeeruamaamnemaneenanennemmaateemminasiien ceil 
Buy Wer Savings Certificates and War Savings Stamps 
TD 


ELIABLE and satisfactory serv- 
ice is available in the districts 
served by this Company. 


An adequate power supply is avail- 


able for factories, shops and indus- 
trial plants. 


Eastern Light & Power 
Company;‘Limited 


Sydney 
New Waterford 


North Sydney . 
Sydney Mines 


ACADIA TRUST COMPANY 
TRURO. NS. 


Executors 
Administrators 
Trustees 


OUR ASSETS YOUR GUARANTEE 


We Offer 


SAFETY SERVICE STRENGTH 


Your enquiries welcomed 


|| company’s earnings dropped 
; iy, vod 4 98 ages oe 


“* 


(Continued from page 22) 
constructed at a cost of 
$100,000. 

Worker shortage, and difficulties 
of getting raw materials, have been 
constant problems, but the company 
has maintained its position of being 
an important employer of labor in 
the Maritimes. 


Marven’s Ltd.’ 


Marven's Ltd. operates ‘a plant for 
manuf:cture af biscuits at Moncton, 


about 


N.B. 

Prior to 1936, the plant was a part 
of the Canada Biscuit organization. 
Purchased by Maritime interests, 
headed by Senator F. B. Black, nine 
years ago, the company since then 
has expanded its facilities and 
grown steadily,. 

As with other companies in this 
industry, Marven’s has had to con- 
tend with the problems of obtaining 
adequate materials and workers. 
However, a high average level of 
operations has been maintained, 


Malagash Salt 


Malagash Salt Co. operates in 
Cumberland County, Nova Scotia, 
the only mine in Canada from which 
salt is mined :in its solid form. 

In earlier years, it was necessary 
to carry out very careful selective 
mining, in order to secure salt of 
sufficient purity and whiteness to 
satisfy the exacting demands of the 
fishery trade and other users. Thus, 
only a part of the salt deposit could 
be utilized. 

In recent years, however, using a 
new process of purification, de- 
veloped by the Federal Department 
of Mines & Resources, the company 
has been able to remove practically 
all the impurities, economi@ally, and 
salt recoverec& analyzes 99.7% pure, 
or hetter. This has permitted the en- 
tire deposit being worked, with the 
minimum of expensive development 
work, 

The purified salt powder, being 


too fine for fishery use, is melted| 


by the company, cast into block 
form’ and finally recrushed and 
screened to whatever sizes are 
required. 


Mersey Paper 

Mersey Paper Co. owns and oper- 
ates Brooklyn on Liverpool har- 
bor, Nova Scotia, a newsprint mill 
with necessary groundwood and 
sulphite equipment, and a complete 
unit for the manufacture of 100,000 
tons of newsprint annually. 
Normally, the company has the 
advantage of low-cost ocean ship- 
ing, selling its product. pr ally 
to New York and other U.S- 
lishers. During the war years, the 
company hes been “hard® hit by 
transportation’ problems. Its fleet of 
boats was commandeered by the 
government, and the company has 
had to use, temporarily, higher-cost 
rail hauls. 

Be result of these difficulties, the 


Ken et 


trolled by the Government. 


Minas Basin Pulp 


Minas Basin Pulp & Power 


ae with headquarters in Hantsport, 


manufactures groundwood 
pulp with plant capacity about 110 


|| air-dry tons per 24 hr. day, and also 
|| produces ite own power. More than 


|| half of its pulp output is sold to 
|| Scott Paper Co. in the United Stated, 


Lunentung Foundry 


@ It is true that our four hundred 
workers are still largely engaged on 
Canadian Navy contracts — plus essen- 
tial jobs for the Merchant Marine and ithe 
Fisheries, such as “Atlantic” Marine 
Engines, Galley Stoves, Deck Machinery 
and other fittings. ' 


@ But we are also fighting hard to 
furnish you with maintenance and 
repair parts for all our products, and to 
furnish any other services that you 


require. Let us know what you want 
and we'll hop to it. 


LUNENBURG FOUNDRY CO. LTD. 


Manufacturers of Atlantic Marine Engines, Stoves and Furnaces 
LUNENBURG, N.S. 


The company, which owns ap- 
proximately 160,000 acres of timber- 
land also exports lumber. Lumber 
sales for the year amounted to $1,- 
101,538. 

Last year, to meet wartime needs, 
the company sold 13,784,000 kw. hrs. 
of power to the Avon River Power 
Ca Ltd. This made necessary a re- 
duction in the company’s production 
of groundwood pulp. 

The following are subsidiaries of 
the .company: Canadian Keyes 
Fibre Co. Ltd., Annapolis Basin Pulp 
& Power Co, Ltd., Minas Shipping 
Co. Ltd. Minas Stevedoring Co. 
Ltd. Maple Leaf Lumber Co, Ltd., 
Fenderson’s Ltd. and Parrsboro 
Lumber Co, Ltd. 


Moirs Ltd. 


Despite difficulties in wartime op- 
erations, sales and earnings of Moirs 
Ltd. in recent years have shown 
considerable improvement. 

One of the biggest problems of 
Moirs during the war has been 
shortage of skilled workers at its 
plants at Halifax and Bedford, NS., 
particularly at the Halifax factory 
where wartime conditions have been 
particularly difficult. 

Essential raw materials also have 
been difficult to obtain. The com- 
pany was able to obtain consider- 
able supplies, just before the war, of 
certain materials that more recent- 
ly have been very difficult to ob- 
tain. This has helped the company’s 
competitive position. 

Economies have been achieved 
through . reduction of number of 
lines of products, and in other di- 
rections, and as result of heavy de- 
mand for the company’s products, 
the company during the war years 
has been able to eliminate bank 
loans and steadily whittle down 
funded debt. 

Operating profits in 1944 amount- 
ed to $503,797 against $569,987 in 
1943. Net income after all Charges, 
including tax provision, was $81,543 


: against $68,982 year before. 


For the first quarter of this year, 
Sugar rationing for industrial users 


rn eS 
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such a# Moirs was reduced to 70% of 
the 1941 quantity from 80% rate in 
effect from Oct. 1, 1943. This will 
make _ difficult maintenance of 
high sales levels. 


N. B. Inter. Paper 


New -Brunswick International 
Paper Co., a wholly owned subsidi- 


.| ary of Canadian International Paper 


Co., operates one of the largest 
newsprint plants in the Maritimes. 
Activities are centred at Dalhousie, 
NB. 

The mill is equipped with four 
paper machines with an aggregate 
daily capacity of about 644 tons of 
newsprint, or 199,640 tons annually 
on a 310-day basis. The mill also 
has a wrapper machine with a daily 
capacity of about 24 tons. The com- 
pany also produces all its own pulp 
requirements. Steam and electric 
power are purchased from Gatineau 
Power Co: * 

As operating returns and earnings 
of the company are consolidated 
with those of the parent company, 
no separate details of revenues and 
performance are available. Opera- 
tions, as with other newsprint mills 
which now produce under govern- 
ment control, ‘have been averaging 
slightly below 70% of capacity, 


N. S. Textiles 


During the war there has been 
a heavy demand for all the prod- 
ucts that Nova Scotia Textiles could 
provide from its Windsor, N.S., plant 
but during the last year or two the 
company has been handicapped in 
production activities by the problem 
of getting sufficient raw materials, 

Normally Nova Scotia Textiles 
produces a wide range of knitted 
goods of both cotton and woollen 
fabrics for men and women. Its pro- 
duction has continued mainly for 
civilian consumption. 

To meet wartime demands, the 
company has expanded its plant 
facilities considerably since 1939, 


Port Royal Pulp 


Port Royal Pulp & Paper Co. in 
October, 1944, was forced to close 
down its plant at Fairville, N.B., for 
a number of months due to low 
water conditions at Spruce Lake, 
following an unusually dry summer. 
Previously the company had been 
operating at capacity to fill wartime 
demands for high-grade bleached 
sulphite pulp, with shipments go 
ing both to the United States and 
overseas, 

The company’s plant ig one of 
the oldest chemical pulp plants in 
Canada. Since the preserit inter- 
ests took control, production has 
beén changed from exclusively sul- 
phite pulp to manufacture of high- 
grade tayon pulp. 

As result of wartime operations 
the company has cleared away en- 
tirely its mortgage indebtedness. Al) 
the capital stock. is new held by the 


as still outstanding. No finan- 
cla} statement is msde public. 


Robin, nee 
SS) Whitn 


Babi, Jaye & an Ltd., is 
one of oldest business organiza- 
tions in Canada, having ~~ estab- 
—_— in 1776. 


Quebec. It has its head office in 
Halifax and ‘operates 26 branches— 
16 in Quebec, eight in Nova Scotia 
and two in New ick. 

Export of dried fish and the dis- 
tribution of boneless cod through- 
out Canada ‘constitutes the com- 


‘pany’s principal operation. 


During the war years, demand for 
the company’s products has been 
heavy, though, like other companies 
in the field, the firm has had prob- 
lems in maintaining maximum pro- 
duction. because of wartime 
conditions. 


Standard Clay 


Standard Clay ‘Products, Litd., 
manufacturer of salt glazed, vitri- 
fied and fire clay products, includ- 
ing sewer pipe, culvert pipe, con- 
crete pipe. wall coping, flue linings, 
etc., owns five plants—three at St. 
Johns, Que., and 2 at New Glasgow, 
N.S. Capacity of the plants is 30,000 
tons annually. 

In July of last year, the plants at 
New Glasgow were closed for an 
indefinite period due to difficulty 
in getting sufficient labor to main- 
tain economical production. 

Volume of business handled by 
the company in: 1944 was 612% less 
than in 1943. In the middle of the 
year, with the airport construction 
program largely over and muni- 
cipalities deferring public works 
projects, business was relatively 
thin, but late in the year there was 
an upturn in construction and in de- 
mand for the company’s products. 

Due to the late pick-up, there was 
an operating profit for 1944 against 
an operating loss of $6,997 in 1943. 

With prices held at ceiling levels, 
and operating costs higher, there is 
limited profit in present-day busi- 
ness, but with further increase in 
volume of business handled, the 
profit situation may Vecome more 
favorable. 

Operations are to be resumed at 
New Glasgow as soon as conditions 
change for the better. 


Sussex Ginger Ale 


Sussex Ginger Ale, Lid., formed 
in 1929 as a merger of Sussex Min- 
eral Spring Co. (started in 1885) and 
Sussex Beverages, Ltd. (organized 
in 1912 by Messrs. Pearn and Bol- 
ton) operates a carbonated beverage 
plant at Sussex, N.B., and holds a 


‘firm and established place in the 


beverage field in the Maritime 
Provinces, 


A year ago, control of the com- 


or News Beats 


1. The Death of Roosevelt 


At 8.20 p.m. on Thursday, April 12th an 
“EXTRA” of The Halifax Star was on 
the street THIRTY MINUTES BEFORE 
any other, Halifax newspaper! 


pany was purchased by a group of 
Maritime businessmen headed by 
Hugh Mackay, of Rothesay, N.B., 
and Montreai. Previously, control 
was held by a group headed by 
James MacMurray of Eastern 
Securities Co. There has been no 
change in the operating manage- 
ment, which is headed by J. A.\Fer- 
guson as managing director. 

In 1941, the company’s sales 
reached the high level of 500,000 
cases. Since then production has 
been curtailed somewhat due to im- 
pact of government restrictions on 
use of sugar and other materials. 
Considerable amount of company’s 
sales in recent years has been to 
the mijitary services. 

In addition to its manufacturing 
operations, and sale of its own prod- 


2. The Death of Hitler 


At 6 p.m. on Tuesday, May Ist an 
“EXTRA” of The Halifax Daily Star was 
on the street TEN MINUTES BEFORE 
any other Halifax newspaper! ; 


3. The German Surrender 


At 10.12 a.m. on Monday, May 7th an\ . 
“EXTRA” of The Halifax Chronicle was on 


the street 


SEVENTY-FIVE MINUTES 


BEFORE any other Halifax newspaper! 


¢ The Halifax Chronicle and The Halifax Daily Star are proud of 
the service they give to both readers and advertisers alike — 
COMPLETE NEWS COVERAGE WITHOUT ANY RATION- 
ING OF ADVERTISING SPACE. 


ty THE HALIFAX CHRONICLE 
THE HALIFAX DAILY STAR 


National Representative: 
| W. H, Austin, 112 Yonge St. Toronto 


ucts, Sussex Ginger Ale also has a 
contract with the Coca Cola Com. 
pany for distribution of this bever- 
age in the Maritime Provinces. 


Stanfields Ltd. 


Stanfields, Ltd. an important 
Maritime manufacturer of wool and 
rayon underwear, was established 
as a business back in 1856, later in- 
corporated, in 1905, under the name 
of Truro Knitting Mills Co., and 
this name changed to the present 
namein 1924. The company oper- 
ates a’ plant at Truro, NS., and 
maintains offices in Montreal, Win- 
nipeg and Vancouver. 


During the war, the company has 


been active in providing products 
for use by the military forces, as 


qui 


THE MARITIMES 


well as for civilian use. Sales have 
jumped ahead during the war, to 


meet expanded demands, and stil) |. 


are at a relatively high level. 


Zeller’s 


Zellers, Ltd., opgrator of a chain 
of variety stores, is active in the 
Maritime Provinees through * two 
subsidiaries, Zeller’s. (Nova Scotia) 
Ltd. and Zeller’s (N.B:) Ltd. The 
Nova Scotia branch has stores at 
Halifax and New Glasgow, thé Néw 
Brunswick company operates in 
Fredericton, Saint John and Monc- 
ton. 

Business of the Maritime stores 
has been exceptionally active in re- 
cent years, due to heavy movement 
of population particularly to port 


U.S.A. Representative: 
Lorenzen & Thompson Inc., New York City 


cities, with sales limited only by 
amount of merchandise obtainable. 
The Maritime business of Zeller's 
contributed to increase in national 
sales volume of the company, dur- 
ing the fiscal year ended Jan. 21, 
1945, to an all-time high of $10,865,- 
015, up 5.78% over the previous 


Saint John 
Drydock 


Saint John Drydock & Shipbuild- 
ing Co, has sharply increased its 
activities during the war. Owning 
and operating one of the more im- 
portant graving docks on the 
Atlantic seaboard, the company has 

(Continued on page 29) 


Canadian Industriel Minerals Ltd. 
Walten, N.S. Engineers J. Mitchell 


"Foundation" has demonstrated its faith in the future of the 


provinces down by the sea by investing well over a million dollars in 


construction, shipbuilding and salvage equipment. 


"Foundation" has been privileged to play an important part in 


Maritime war production. Its experience, equipment and trained 


personnel qualify it to undertake and carry through the peace-time 


tasks sponsored by its clients’ faith in the Maritimes of tomorrows 


FOUNDATION MARITIME LIMITED 


Subsidiary of 


FHE FOUNDATION COMPANY 


OF CANADA 
LIMITED 


TORONTO 


MONTREAL 


HALIFAX 





a 
THE ROYAL 
you're at 
HOME 


The wise traveller knows 
that the most he can get for 
his money is a 

rest in a 


where he can practice pru- 
dent economy and yet enjoy 
the utmost in genuine com- 


ROYAL HOTEL 


T. Ernest English, 
Manager 


SAINT JOHN 
NEW BRUNSWICK 


This is a dragger type fishing boat, operating 
off Nova Scotia. Maritime fish production has 
Seer 25 Sere Cee ae ee ee 


for further development if government survey 
tions are followed.:Greater use of 
draggers by small fishermen has been stressed. 


Look to Increased Tourist Trade 
For Income, Employment Postwar 


'Phe Maritime Provinces are bank- 
jing confidently on increased tour- 
ist business in postwar years as an 
‘|important stimulus to their general 
economy. 

The Maritimes are favorably situ- 
ated to attract vacationists, with 
unspoiled natural-beauty surround- 
ings, historic atmosphere, and ac- 


THE UNIVERSITY OF NEW BRUNSWICK 
Fredericton, N.B. 


FORESTRY 


The University has an outstanding Forestry 
Practical instruction is stressed. 


School. 
ivicultarel treat- 


ments, logging methods, mensuration studies and 
the effect of fire, insects and fungi are demons- 
trated on an adjacent 3600 acre forest area owned 


the University and mana 


ed by its Department 


oF Four years work are required for the 
Dogeee of Bde. eq 


Complete courses for Degrees in: Arts, Science, 
Law, Civil and Electrical Engineering are also 


available. “ 


Veteran students will find here congenial: Uni- 
versity life and their disrupted academic careers 


given individual study. 


For further particulars sorite the cio : 


MILTON F. GREGG, 
President. 


A Complete Trust Service 


General Trast and Executor 


Corpo 


J. B. Machu 


ration 


E. L. MacDonald 
President 


Manager 
General Trust Building, Barrington at Prince 
HALIFAX, N.S. 


Record Range ond will never 
change.” We know our 
Ranges are good because 
they're built. that way, but 
compliments are always wel- 
come. If you have been un- 
able to get a Record: durin 
this period of shortages you' 
be able to again in the neor 
future and then you'll be brag: 
ging them up also. Buy right 
and be right, buy Record. 


Ranges Heaters 
Furnaces 


Record Stove & Furnace Co. Ltd.—Moncton, N.B. 


Stove Makers for 90 Years 


Wholesale and Retail 
Sellers of 


HARDW ARE 
7 1867—1945 


Born with 


Sporting Goods 

Contractors’ 
Supplies 

Explosives 


Electrical 


Confederation 


Paints, Glass, Oils 
Ropes, Twines, Nets 
Insecticides 

Cement 

Automobile Accessories 


W. H. THORNE & CO..LTD. 


Hardware Merchants SAINT JOHN, N.B. 


Saggy bread? Poorly baked 
cakes? It does happen here 
but not with Record. From 
thousands of customers we 
hear this refrain, “Bought a 


cessibility for vatationists from the 
populous eastern United States. 

The main drawbacks of the pdst— 
8 of first-class accommodations 
and adequate motor highway net- 
work—are being .correctéd, with 
much more in this direction sched- 
uled for the years immediately. 
ahead. 

Enquiries now being received in- 
dicate an interest much greater than 
ever before on the part of American 
vacationists for holiday travel in the 
Maritimes. 

In the years immediately pre- 
ceding the war, the Maritime Prov- 
inces were showing evidence of in- 
creased attention to attraction of 
tourist travel. The various prov- 
inces undertook heavy programs for 
highway improvement, and - 
though such expenditures resulted 
in sharp debt increases for a time 
there was apparent even before the 
war evidence that the expenditures 
were well worth while. 


“Tourist Possibilities Studied 


War conditions In recent years 
have prevented the Maritimes from 
realizing fully on their investments 
in new highways, but from now on 
there is promise of substantial re- 
turns. 

The various provincial govern- 
ment committees that have been 
studying postwar proBlems for the 
provincial governments have given 
much attention to the possibilities 
in. tourist revenues. 

The, tourist..industry contributes. 
substantially to national income,and 
the industry In New. Brunswick can 
be developed to large proportions 
if adequately encouraged,. said the 
MacKenzie committee. 

The committee found the existing 
facilities. for tourists in ‘the. prov- 
ince inadequate and, for the’ most 
part, unattractive, and  recom- 
‘mended: 

1. Establishment of a national 
park in.New Brunswick, and 
establishment of a system of pro-. 
viricial parks, provided with trails 
and adequate camping sites, ee: 

2. Study of meahs for providing 
transportation and accommodation 
for low-income travellers. 

3. Encouragement to, construc- 
tion of attractive low-rate hostels, 
organization of sight-seeing trips, 
provision. of :historic information 
and encouragement of handicrafts. 

4. Development of tourist in- 

formation centres and publicity. 


Urge Provincial Parks 


The Dawson committee in Nova 
Scotia stress¢d that development of 
tourist trade “must .be a co-opera- 
tive enterprise in which the prov- 
ince, municipal government, or- 
ganizations and individuals all play 
their parts.” 

The. tourist industry was charac- 
terized as one vitally important to 
Nova Scotian prosperity. 

Poor food and poor accommoda- 
tions were cited as main handicaps 


Tourist Trade 


Looks Up in NS 


From Our Own Correspondent 

WOLFVILLE, N.S. — Good pros- 
pects for the tourist industry in 
Nova Scotia this summer’ are re- 
ported from all parts of the prov- 
ince. There is a noticeable ‘increase 
in publicity announcements by sum- 
mer Rotels and cabin establishments, 
particularly on the south shore and 
on many of the lake resorts, and 
definite bids for tourist business, 
which have been more. or less out of 
the ordinary during the war, are be- 
ing made again. 

It is“expected that traffic from 
the United States will show a mark- 
ed gain this year. Though steam: 
ship routes are still not operating, 


to development of more ~ tourist 
travel in the province, and the com- 
mittee felt the Government might 
have to embark on a program of 
construction of attractive tourist 
inns. qr 

The committee, as did the New 
Brunswick committee, also recom- 
mended establishment, of provin- 
cial parks. 


The natural advantages of the 


@ One of the many benefits which 
result from an active and progress- 
pulp and paper industry in 
New Brunswick jis the added in- 
come it provides for the community 
as a whole. Many a 
instance, at summer’s end turns 
from his plow and picks up his axe. 
He and others engaged in many 
different activities know that there’s _ 
always ‘work in the woods’ —that 
cutting pulpwood means extra cash 
for them and their families at a 


ive 
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Sea-Seald. Quality Seafoods 


@ Our illustration shows in ‘miniature our- 

attractive Display Carton holding five one 

pound Cellophane packages of Sea-Seald 

Frosted Scallops — a delicious sea dainty 
from Digby, Nova Scotia. 


\Other tasty seafoods which we pack in 
this inviting fashion include Sea- 
Seald Fillets of Cod—Fillets of 
Sole — Fillets of Mackerel — 
Fillets of Haddock — Fillets 

of Smoked Cod. 


Ask for these Sea-Seald Fish 
Products at your dealer's. 
They are recognized as the 
highest standards of Atlantic 
seafoods on the market. 


MARITIME-NATIONAL FISH LIMITED 


The King Fishers of Canada 
HALIFAX and MONTREAL 


Maritime Provinces as vacation 
centres are outstanding. The large 
forested areas, the rivers and the 
abundance of fish and game offer 
exceptional attraction to the visitor 
who wants to get away from the 
noise and bustle of the cities. Sum- 
mers are bright. and warm in the 
Maritimes, the weather is seldom 
oppressively hot, nights are cool, the 
proximity to the sea gives a salt 


a farmer, ‘for 


time when earning power may be 
temporarily restricted. . 


The pulp and paper industry, io 
short, provides a continuing outlet 
for the productive energy of the 
people—the cutting of pulpwood 
constitutes an ever ready source of 


the easing of motor car‘restrictions, |" 


together with increased preparations 
by the railway lines, will naturally 
rfake more travel possible. 

The Department of Industry and 
Publicity of the Nova Scotia Gov- 
ernment, sponsored a recent hotel 
short course in Halifax in the inter- 
ests especially of this expected in- 
crease in tourist traffic. _Empha- 
sized particularly were: greater use 
of native dishes, with menus char- 
acteristic of the province; more 
home-grown vegetables and less 
canned foods; capitalize on Nova 

cotia fish, lamb chops, and ber- 
ries; beautify all hotel and cabin 
premises; play up Maritime handi- 
crafts in decoration schemes; make 


o 


BATHUR § 7 


PAPER COMPARY LIMITED 


tang to the air and scenic and his- 
toric attractions are many. 

Prince Edward Island has rich 
pastoral beauty and the attractions 
of an island surrounded by salt 
water. New Brunswick and Nova 
Scotia are heavily forested, with 
some of the best salmon and other 
fishing in the East, and with out- 
standing hunting attractions. 

The apple orchards of the Anna- 
polia Valley, beautiful Saint John 


income which can be tapped: when 
it is needed most. 


New Brurtswick’s forest resour- 
ces are vast. Their development by 
the pulp and paper industry has 
created work and earning power 
not only for those regularly engaged 
in the industry on a year ‘round 
basis, but also for thousands of 
others who, from time to time, 
turn to the forests and pulpwood 
cutting as a means of adding to 
their income. 


River in New Brunswick with the, tionists, and this is a field capable 
spectacular Grand Falls in the up- of considerable future development: 
per ‘reaches, the reversing falls at| Historically, the Maritimes cam 
the mouth of the Saint John River,! offer a colorful past... Settled orig 
the tidal bore on the Petiteodiac | inally by the Acadians, New Eng- 
River, the magnetic hill near Monc-| landers moved in when the Aca- 
ton, are a few of the better-known| dians were expelled. Later there 
attractions. Yachting, golf, fresh-| was the influx of thousands of Loy= 
and salt-water bathing are popular | alists from New England during the 
sports, | revolution, and settlement of fami- 

The Maritimes have done rela-'lies from England, Scotland and 
tively little to attract winter vaca-| Ireland since then. 
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Maritime: Service Firms 


stseliing sis 
fine QUALITY tea! 


t | : THE : 
MARITIME TRUST COMPANY 
Administrators, Executors and Trustees 


HOWARD P. ROBINSOS HEDLEY ‘o. WILSON 
. . President Gen, Manager . 


Head Office . Branches and Agencies 
104 PRINCE WILLIAM ST. 


SAINT JOHN, N.B. 


LOUGHLIN & McKENZIE Ltd. 


Government, Municipal, 
Corporation Bonds 


™ Fredericton, N.B. St. John, N.B, 


na Established 1889 
4 Foundry and Machine Works 
_Mariufacturers of Grey Iron, 
' Nihard and ae Tron — 
‘ ea ta © 


I Manufacturers of Edger Shingle Machines, 
and Saw Mill Machinery 


® 
PRESENTLY ENGAGED IN WAR WORK 


‘MecLENNAN FOUNDRY 
AND. MACHINE WORKS, LTD. 
~_. CAMPBELLTON, N.B. 


LIMITED 


Irving Oil 


Irving Oil Co., which . handles 


more than one third of the gasoline. 


and oil business ih the Maritimes, 
has had a record of fairly stable 
sales and earnings in recent ygars, 


| despite wartime conditions and a: 


time regulations. 

During the last: ‘tew years’ net 
earnings, after all charges including 
Dominion tax provision, have aver- 
aged better than $200,000 annually, 
and.the company has substantially 
‘strengthened its working capital 
position. 

With easing of wartime restrfc- 
tions now in sight, Irving Oil is in 
a position to resume its previous re- 
cord of growth. 

The company since 1929 been 
a wholesale distributor of 
products throughout the Maritime 
provinces, 

For 1944, retained net™ profit of 
Irving Oil totalled $190,316 com- 
pared with $200,920 for 1943. Bal- 
ance at credit at Jan, 31, 1945, total- 
led $290,871 against $275,871 as of 
Feb. 1; 1944, 


ee, 
Maritime 
ne a 
Accessories 

Maritime Accessories, Ltd., oper- 
ating in Halifax and Sydney, NS., 
and Saint John, N.B., is one of the 
chief subsidiaries of United Serv- 
ice Corp. It deals in automobile 
accessories and‘ equipment. 

The company has maintained sales 
volume in recent years reasonably 
well considering the difficulties that 
companies in the motor trade have 
had to contend with during the war. 
Operations have been necessarily 
restricted by wartime regulations. 

The compaty owns Capital 
Transit, Ltd., and has a controlling 
interest in Atlantic Chevrolet-Olds- 
mobile, Ltd., of Halifax. 


°°, e 
Maritime Fish _ 

Maritime National Fish Co. is one 
of the leading companies on the 
Atlantic Coast engaged in the-catch 
and distribution of sea fish— 
smoked, frozen, canned, dried, and 
in other forms. 

Before the war, the company was 
the only one in Nova Scotia using 
mototed steel trawlers to catch fish. 
Because of the big need for fish for 


‘food during the war, the Govern- 
ment has financed ‘construction of 


a number of motored wooden trawl- 
ers which. Maritime National has 
been operating. 

Distribution of., the | bompany’s 
catch has been. under government 


ditection during the war, and feo . 


siderable proportion has ‘béen sen 
to England. * Shortage’ 6f meat Sad 


time National has increased sharply 
during the war, this gain, due to 
present tax rates, has not been car- 
ried through to net earnings. How- 
ever, the’: y has been able to 
improve its sctal position, and 
set up ‘reserves for. postwar needs. 
the . past Matitime National 
.has “pioneered in developing 
market intefest in the United States 
in high-quality Nova Scotia seafood. 
During the war, the company has 
been unable to take full advantage 
of such development work, under- 
taken at the company’s own ex- 
pense, but there is no question of 
recent U.S. demand—though it has 
been impossible to take care of such 
business offered. In the future, it is 
possible that the company may 
benefit more fully from its promo- 
tion work in the U.S. ‘ 


. = 
M. R. A. Holdings 

MRB.A. Holdings, Ltd. is a holding 
company, formed in 1940, and owns 
all the issued capital stock of Man- 
chester, Robertson, Allison, Ltd., and 
of Vassie-Brock-Manchester. The 
former operates in Saint John, N.B., 
the largest department. store in the 
Maritime provinces, The latter is a 
wholesale drygoods concern with 
branches throughout the Maritime 
provinces, 

In 1941, M.R.A, Holdiffgs carried 
out publit financing with the plan 
of extending ‘the department store 
building. in Saint John. Wartime 
restrictions on new construction, 
however, have delayed the planned 
development. 

In recent years, widened purchas- 
ing power has been reflected in 
high level of sales, with volume of 
business limited by difficulty in get- 
ting supplies. 


'N. B. Gas & Oil 


New Brunswick Gas & Oil Fields, 
operating from offices at Moncton, 


MINING 
CONCENTRATES 


Trausterra Mines is reported to 
have uncovered a shear zone run- 
ning east and west and dipping 
north on claim 41923 on its Gauthier 
twp., Kirkland-Larder Lake® prop- 
erty. The zone is reported to be 
120 ft. wide, being well n mineralized. 


- Electra icccinaall Mines advises 
that diamond drill hole, No. 21 is 


weyey mass at about 
Yo. 20 hole is being put 
an 5) 
a. in’sérpentine to the 
toe major zone. 


resulted in-heavy demands for: fish, |. 
and this situation appears likely to |. 


continue for the,present year, 


An important sideline lately has| 


been sale of fish entrails and non- 
eatable fish for fertilizer. 


Although sales volume of Mari-} ‘thet 


SAINT JOHN IRON WORKS — 


ENGINEERS AND MACHINISTS 
IRON AND BRASS FOUNDERS _ - 
ELECTRIC AND ACETYLENE WELDERS 


Special Attention to General Repair Work 
© Marine Work a Specialty 


324-326 CHARLOTTE ST. 
PHONE 3-1408 


SAINT JOHN, N.B. 


More Fearsome 
THAN A THIEF -IN THE NIGHT 


’ 


THE management of estates nothing is more to 

be feared and guarded against than inexperi- 
ence. No matter how reliable and well-meaning 
an individual executor may be, his inexperience 
may prove disastrous for, your estate and your 


dependents. 


Never before has experience nid knowledge in 
estate management been so essential as in these 
days. Employ the collective judgment of our 
specialized officers, in the administration of Your 
Estate, and safeguard the future of your loved ones. 
You can be sure they will'get the best possible 


return in capital and income. 


Consult any of oar branch 
offices without obligation. 


The EASTERN TRUST Company 


HEAD OFFICE — HALIFAX, N.S. 


TORONTO, ONT. 
CHARLOTTETOWN, P.EL 


MONTREAL, QUE. 
MONCTON, N.B. 


SAINT JOHN, NB. 
st. fOHN’S, NFLD. 


mineralized section at 172-4 ft. and. 
another section at 317-22 ft. wed 


sufficient material to assay. 
* of 


Aurora-Yellowknife Mines re- 
ports commencement of develop- 
ment with representative samples 
taken from a shear zone in the 
south portion of the pro hf \Te- 
turning assays of 0.12 oz. com- 
‘pany completed 10 drill holes in 
944 which showed a silicified shear 
to a depth ‘eats te fore 
ft. in length, it is , Feported 


Bidgood Kirktania Geta Mines re- 
ports bullion production of $28,962 
from 2,351 tons milled, an average 
recovery of $12.32 gold per ton in 

sae pens as compared with $31,- 
im 2,479 ton ‘treated, an av- 
wel of $12.16 in April. ' 


Quejo Seas that diamond 
drill hole No.3 was completed at 
476 ft. a a section from 140 to 
14 ft. being typical fault zone and 
believed the same as intersected in 
the first two holes. No. 4 hole has 


been sited 140 ft. north of the south J 


boundary. 
e * 


Lavalie Mines reports that hole 
No, 31 was completed at 625 ft. 
Heavy sulphides were reported to 
have appeared at footage 573.4 and 
‘ended at 591 ft. with silicification 
and light mineralization continuing 
to 600 ft. In keeping with the 
changing ‘strike hole No. 32 was 
spotted 100 ft. to the east and lo- 
cated to cut the zone at right angles. 


Cabala Yollowkuite Mines reports 
that an initial exploratory program 
is being carried out on its Yellow- 
knife property. 


Lapaska Mines advises that 
a large porphyry mass was located 
near the centre of the west block 
of claims in diamond ,drill holes 
No. 15 and 16. Hole No. 17 cut 26 
in. averaging 0.31 oz. frem footage 
445.9 to 448.1 and 12 in. of core aver- 
aging 0.44 oz. from footage 568.3 to 
659.3. Hole No, 18 was collared at 
the same spot as No, 17 but drilled 
north a short distance for geological 
data. Hole No. 19 was collared 300 
ft. west of No. 17 and drilled from 
north to south to cover the same 
section, Eee the following in- 
tersections: 8% in:-averaging 0.32 
oz. from footage 646.7 to 647.4; 16 
in. averaging 0.18 oz, from footage 
7608 to 762.1; 36 in. averaging 0.23 
oz. from fdotage .765.8 to 768.8 and 
5 in, averaging 0.10 oz., from 781.8 
to 782.2 ft. 

s & e 

La Salle Yellowknife Gold Mines 
advises that diamond drill hole No. 
6 returned 0.73 oz, from footage 
188 and 200 and 0.93 \oz. from foot- 
age 304 and 305. The next 6 in. ran 
0.6 oz. it is reported. The average 
over 36 in. is reported to have av- 
eraged 0.48 oz. Additional core is 
being run from the hole. 


Unige Mines reports the appoint- 
ment of Keating & Bichan, mining 
engineers, to act as consultants on 
its extensive acreage in northwest- 
ern Quebec. Plans have been com- 
pleted to inaugurate a diamond 
drilling cd#mpaign on the No. 2 


‘group of claims in Dubuisson twp., 


while drilling is also slated for the 

No. 3 group later in the year, Ad- 

Rant oa exploration is to be done 
n the Sonnemnaee poldiogss 


N.B., is primarily engaged in pro- 
ducing and distributing.natural gas 
in the Moncton area. 

Controlling petroleum and natural 
gas rights in this area, the company 
Tefines oil at a plant close to the 
wells, and sells natural gas at the 
well’s mouth. 

Crude oil productién has averaged 
well over 20,000 barrels annually, 
and the gasoline ‘from this oi] has 
been sold largely for industrial trac- 
tor use, with surplus available for 
other uses. Natural gas production 
has averaged over 600,000 M. cubic 
feet annually. . ‘ 


SuiparBertice | 
Stations. 


Super-Service Stations, operating 


iy, 


: . 
engen i a 


besee 


or controlling 86 service stations in| 


the Maritimes, with head office at 
Halifax, is a leading subsidiary of 
United Service Corp, 

Earnings in recent years have 
been relatively well maintained, de- 
spite difficult conditions and high 
taxes, and the company has been 
steadily whittling down bond in- 
debtedness, yet hasbeen able to 
maintain working capital gt a satis- 
factory level. 

A wholly-owned subsidiary, Pro- 
vincial Oils, Ltd., holds control with 
Texas Co. of Canada of exclusive 
distribution ot Texaco products in 
the Maritimes. 

Retained net profit of Super- 
Service Stations, Ltd. for 1944 total- 
led $81,761. 


S. M. T. (Eastern) 


S.M.T. (Eastern), controlled by in- 
terests associated with Irving Oil 
Co., operates passenger and ‘freight 
motor carrier system in New Bruns- 
wick and Prince Edward Island. The 
company holds franchises covering 
between 1,300 and 1,500 miles of 
highway.- é 

Operating revenues have been 
well maintained during the “war 
period, despite restrictions on oil, 
gasoline and rubber usage. 

Although in the central Canada 

finces (where there has been 
sO mauch -wartime industrial de- 
velopment) bus facilities have been 
commandeered for transporting 
workers to new industrial plants and 
for military uses, the facilities of 
S.M.T. (Eastern) have been con- 
tinued on regular routes. In many 
cases, communities: have depended 
for transportation on this bus serv- 
ice. Increased economic activities in 
the Maritimes, and the influx of 
people into the district, have in- 
credsed demand for the ‘company’s 
services. 

Only necessary replacements and 


| development work has been con- 


tinued during the war, and consid- 
érable in this line will be done as 
soon as war restrictions are eased. 
The company has now passed the 


experimental stage of its operations, 
and has become an established busi- 
ness in the Maritimes. 


United Service 


United Service Corp. is a holding 
company with more than 20 sub- 
sidiaries, which provide bus trans- 
port, handle automobile sales and 
service, operate gasoline filling sta- 
tions, sell motor supplies, and other- 
wise play a prominent role in the 
Maritime automotive field. 

Operations of thé organization 
necéssarily have been affected in 
recent years by wartime conditions. 
Transport departments have been 
exceedingly active, but ces depart- 
ments have been restric in their 
activities. 

The company has been able to 
maintain a strong. balance sheet 
position, and earnings have held up 


It takes 


more than letters 


) tomake a NAME 


Since our establishment, a hundred and eleven Years ago, » 
" has been our earnest effort always to build ovr name 
on the sure trust and confidence of the users of our products. 


Cradied in the Maritimes, from which many good men 
and things have come for the betterment of our Nation, 
-. we have long since spread across the Dominion and have 
contributed much to the Trade and Industry of our Country. 


The great natural ‘resources of Canada have created vast 
"Industries which are the basis of our national wealth, and 
in these Basic Industries McAvity products have @ proud 
record of service. The production of Iron and Steel, mining 
of Non-ferrous Metals and of Coal, Lumbering and the 
making of Pulp and Paper have all been proving-grounds 
for McAvity Valves and other kindred material, . 
Since war our output has gone to war, and war's demands 
will receive first call until the final end. But then, os always, 
any product bearing the name "McAvity" will be a good 
product; the best it is possible to make. 


SAINT JOHN 


MONTREAL 


TORONTO WINNIPEG 
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comparatively well in ‘recent years, 
despite tax and other heavy deduc- 
tions. 

Continued activity of the organ- 
ization is likely in the future, due 
to likelihood of easing .of somé of 
the problems which have limited op- 
erations in the war years. 

For 1944, United Service Corp. re- 
ported retained net. profit: of $217,- 
732 against $186,374 in 1943. Total 


sales to the public were $4,337,000, 


an increase of $789,000 over 1943. 


a : 2 
United Fruit Cos. 
United Fruit Cos. of Nova Scotia, 

with headquarters in. Kentville, «is 
one of Canada’s largest co-operative 
marketing organizations. 
Marketing problems have de- 
veloped during the war, due to 
transportation ties, particu- 
larly for overseas points, but the 


problems have been met in part 
through development of processing 
operations to take care of the apple 
crop.. Apple dehydration has been 
given chief attention. due to the dif- 
ficulties in getting sufficient con- 
tainers for packing apple ‘juice. 


United Sales 


. United Corp. is a holding 
company co lied by the Irving 
interests of Saint John. Operations 
of United Sales Corp. are carried on 
principally through Commercial 
Equipment, Ltd. 

The’ subsidiary handles supplies 
and fittings of all kinds, including 
industrial, electrical and Diesel. 

The company is active in all three 
Maritime provinces, with branch 
offices at Sydney and Halifax, as 
va: as the head office at Saint 


Surveying New Brunswick's Resources . . . 


ODAY in New Brunswick a board of tech- 


Next to forestry, agriculeure is New Brunswick's 


nical and business experts, assisted by the 
Department of Industry and Reconstruc- 

tion, and other government departments 

and agencies, both provincial and federal, is 
actively engaged in taking a thorough inventory 
of New Brunswick resources. Known as the Re- 
sources Development Board, this organization 
works as a fact-finding, recommending and pro- 
moting body; and its advice is available without 


charge to any one wishing to establish a new ~ 


industry in New Brunswick. 


In cooperation with the Dominion, the Provincial 
Government is now making a complete aerial sur- 
vey, of the province. Vertical photographs, taken 
from a height of 12,000 feet, at a scale of four 
inches to a mile, are indexed on maps, and reveal 
a vast amount of information essential in any effi- 
cient and economical program of power develop- 
ment, farm management, road building, park 
development or forest operation. 


Lumber, ‘of course, has always been New Bruns- 
wick’s main industry, and no doubt will remain 
so—but with a difference. The export of rough 
long lumber should now be replaced by the export 
of such finished articles as plywood, prefabricated 
houses, furniture, shooks, shoe lasts, boxes, boats, 
and hundreds of other necessities. The logical 
place to process wood is in New Brunwick where 
80 per cent of the total.land area is forested, where 
labor is cooperative and friendly; and transporta- 
tion by water, rail and air, unexcelled. The world 


markets for New Brunswick wood products are © 


especially easy of access from this province. 


In 1944, the estimated value of New Brunswick 
forest products reached the record high of 
$72,000,000, exceeding 1944 production value by 
more than $8,000,000. 


Directly dependent on the forests is that prof- 
itable part of the tourist industry having to do 
with sport angling and hunting. Last year, in 
spite of war conditions, approximately 4,500 non- 
resident anglers and hunters visited the province, 
an increase of 25% over the preceding year. 


most valuable industry, with the potato crop, both 
for. table and seed use, in the lead. New Bruns- 
wick climate and soil combine to produce highest 
yields per acre as well as superior potatoes. 
Already profitable potato by-products are being 
processed in’ the province, and’ as ‘the science of 
chemurgy advances, possibilities for future indus- 
trial development along this line are bright. 


In order to classify the land with respect to its 
growing capabilities, extensive soil surveys are 
now under way. Such surveys are of special im- 
portance at, the present time when plans for the 
successful settlement of war veterans on the land : 
are under consideration. : 


The tool for the development of all .resources' is, 
of course, cheap power, and hydro electric sut- 
‘veys indicate that users may look forward to 
reasonably large blocks of power at low cost. In 
addition to the proposed development of power 
from the tides of Fundy Bay at the confluence of 
the Petitcodiac and Memramcook Rivers, several 
sites along the St. John River and its tributaries 
are under study as suitable for quick, adequate, 
and comparatively inexpensive power development, 


The fisheries of New Brunswick are valuable and 
capable of extended development by modern 
methods, such as trawlers operating out of Ports 
of the Bay of Fundy or along the North Shore 
would provide. Fish by-product industries which 


"might well be further developed include the manu- 


facture of glue, fertilizer, cod liver oil, and.“pearl” 
buttons from fish scales. 


All in all, taking time to survey New Brunswick’s 
resources might well prove interesting and profit- 
able to the far-sighted business man or manufac- 
turer. This Province stands today on|the threshold 
of industrialization—a productive industrialization 
founded on a wealth of easily accessible natural 
resources. 


| JOHN B. MeNAIR, K.C. 


Premier 


Province of NEW BRUNSWICK 





Nova Scotia Govt. Aids Handcrafts 
To Shape Big “Fireside” Industry 


Frem Our Own 

HALIFAX—-A heritage of hand: 
crafts handed déwii from the early 
settlers of Acadia, the Scottish an- 
cestry of Cape Breton, and the 
Dutch of Lunenburg County, is 
slowly being translated into prov- 
ince-wide revival of domestic hand- 
crafts which may in postwar years 
distinguish this province as a 
_ source of homespuns, wogd-carving, 
weaving, rug-hooking and other 
native handcrefts. The Nova Scotia 
Department of Industry and Pub- 
licity has recognized this potential 
development of rural enterprise 
first for its intrinsic economic value, 
secondly for its cultural value, 
thirdly as a therapeutic aid, and 
lastly as a healthy hoWby for farm 
end fishing families in isolated 
ercas. 
. Ina province which has admitted- 
ly lost many of its small manufac- 
turing industries with the migra- 
tion of capital and labor to larger 
inland centres of production, the 
encouragement of local industrial 
enterprise in a field which will be 
distinctly Nova Scotian has obvious 
merit. Nova Scotia is a rich source 
ef colonial traditions with a mari- 
time cultural background which is 
unique in Canada. To promote -and 
Gevelop the handcrafts of the prov- 
ince the provincial government ap- 
pointed Miss Mary E. Black as di- 
rector of a special branch known as 

Handcrafts and Home Industries. 
. “Wholly Neva Scotian 

“The aim of’ this department,” 
Miss Black told The Financial Post, 
“is to promote handcrafts that are 
typically Nova Scotian in charac- 
ter—Nova Scotian in our materials, 
end in our designs.” The first serv- 
ice the department has performed 
is to educate both men and women 
in taking up handcrafts as an added 
source of supply for home-woven 
materials with which to make es- 
sential clothing, wood carving for 
home use, pottery, and other self- 
helps aimed at better rural stand- 
ards of living. 

When handcrafts have been 
stimulated by widespread partici- 


pation the economic benefits will 
accrue, the provincial government 
believes. By subsidizing the growth 
of home crafts through -cultural 
education, instructors and hkand- 
craft displays, the provincial au- 
thorities envisage the hatural 
growth of a native home industry 
capable of yielding new and larger 
rural incomes. The ultimate goal 
is native homespuns, wood carving, 
and pottery which will be compe- 
titive with the best that is produc- 
ed in Scotland, Switzerland and 
elsewhere. Much progress is to be 
made between the present program 
and the objectives in mind but 
much of the groundwork is being 
laid in today's organization of hand- 
craft groups through the province. 
The provincial policy is to stress 
quality of workmanship, and indi- 
vidual mastery of the crafts of 
spinning, weaving and wood carv- 
ing before allowing its program to 
advance too rapidly into the indus- 
trialization of handerafts, 
No Mass Output Yet 

In its present phase of develop- 
ment the Department of Hand- 
crafts and Home Industries stresses 
the value of personal consumption, 
and there is little encouragement at 


COMPANY, 


Moneta Porcupine 

Chief activity of Moneta Porcu- 
pine Mines the year ended Mar. 31, 
1945, centred in a 50% interest in 
Leta Explorations; in drilling car- 
ried.on in conjunctionewith Siscoe 
Gold Mines in northern Quebec; 
and in the participation in finane- 
ing Goldhawk Porcupine Mines. 


With termination of the European 
war, increased eens and ex- 
ploration is plann 

Leta maintained six parties in the 
field last year. Gold discoveries 


present, due to material shortages 
and the need for instruction, to 
tackle mass production. Rural 
housewives and community groups 
are being taught weaving and other 
crafts with the view-to supplying 
their families with good warm 
clothing and the value of utilizing 
off-season time. Needlework, hook 
rugs, wood carving and quilting 
are encouraged for personal use in 
the home. A few. individual hand- 
craft experts have found a ready 
market for surplus production, but 
the primary and immediate objeg- 
tives of the department is to stimu- 
late a province-wide participation 
in handcrafts as a forerunner of a 
commercial trade in the province's 
output. 

The department under Miss Black 
co-ordinates all handcraft activities 
by demonstrations, speeches, a 
quarterly bulletin, and through cor- 
respondence. The department acts 
as a clearing house on ideas and 
handcraft achievements in other 
parts of Canada and the United 
States. It strives to correlate its 
work with the other government 
departments, particularly the de- 
partments of Agriculture and Fish- 
eries. A library of handcrafts liter- 


REPORTS 


which is stated to have continued to 
operate aaSeeeeeeay 
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were made at Indin Lake (Lexin- | Accts. 


din Gold Mines) and in the Chi- 
bougamau area. Drilling of a gold 
prospect at Birch Lake with Leitch 
=~ results justifying further 
work. 


Approximately a third. interest 


is held in Dominion Magnesium Co. 
er re a NN 


rs SERVICE 


The Central Trust Gormperiy: offers 
every practical facility’ and conveni- 
ence known in modern trust company 


service. 


Our proven record in the investment 
and administration of trust funds, 
assures that the Estates ‘and business 
of responsible corporations, firms and 
individuals entrusted to our compan 

will be ably administered with fu 

satisfaction to heirs and beneficiaries. 


Pha ction ss 
: Central Trust Company 
of Canada 


HEAD OFFICE: MONCTON, NB. 


Fredericton, N.B., 


Branches: 
‘Weedsteck, N.B., 


&. John, NB. 


Amherst, N.S. 


HON. F MAGEE 
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MARVEN’ 
BISCUITS 
FOR 
QUALITY 


Because of war conditions, 


which have 


caused shortages in quality ingredients, re- 
ductions in trained help and greatly in- 
creased shipments to the Armed Forces, 
Marven's has riot been able to give our cus- 
tomets anything approaching the type of 
service and quantity of supplies we would 


like to give. 


You can be sure, however, that there is, and 
will be, no reduction in the purity and high 
quality of Marven's Biscuits that has made 
them favourites since 1905. 


When Victory is won, Marven’'s will be able, 
once again, to ship sufficient supplies of 
White Lily biscuits to meet every demand. 


Marven’S 


MONCTON, NEW BRUNSWICK 
Bakers of finest quality biscuits — 


MARVEN’S FOR QUALITY 


properties 

lant & equip.s 
Total assets 

ects. & tax. pay. ... 
ivds., etc., pay. 
Total curr. 


Capital stock 
Capital surplus 
Earned eurplus 
aAfter depr. of 
*Market value 
Working capital obeen. 4 


Hedley Mascot 

Although milling was only re- 
sumed Mar. 16, 1944, Hedley Mascot 
Gold Mines showed an increase in 
bullion output and profits in 1944 
due to treatment of a higher aver- 
age grade of ore. 

By the middle of May, the man- 
power situation had improved suf- 
liciently to permit work to start on 
the new low level tunnel at the 3,- 
700 level. At 400 ft. from. the en- 
trance a bed 2.5 ft. thick was inter- 
sected showing values 0.68 and 1.28 
oz. in walls of the tunnels and low- 
er values in a drill hole. 

Besides continuing the 3,700 level 
drive to its. objective a raise has 
been etarted from the Eagles Nest 
claim to test the Nickel Plate 
Mountain mineralized zone and to 
provide convénient access to the 
mill from the 3,700 level, - 


OME ACCOUNT 


1 
Jocr roaed ze $1; wut 
ans r. cone@ eres 
| Legs: Min, de mill. . ee % 
hip. & smelt, 68,522 
& 


Sin. — 


139,140 


90.0016 
0.06 


eeen BALANCE SHEET 


eDeficit. 
Earnings per Share .. 
Paid 


Working capital 
OPERATING whew 2” ge 


Tons milled 
| Recovery Bg @ ton oe 


Grade tone (908.50 god): 


Castle Tret! Trethewey 


With further appreciation of se- 
curities values, Castle Trethewey 
‘Mines’ working capital as at Mar. 
$1, 1045, Was $4,712,999 or approxi- 
mately $1.73 a share compared with 
$2,981,157 a year previous, includ. 
ing securities at market value. 


A search for a new mining pros- | 


pect “sufficiently attractive to 
warrant the hazard involved” is 
being continued. 

Any postwar improvement in the 
position of silver would warrant a 
reeexamination and careful review 
of the company’s Gowganda hold- 
ings from which 6.5 million ounces 
of silver aes je AccouNe nn 


1944 
git il 
= Sundty revenue 
Less; as ee, exp. ... 
gen. exp. 
Adin x ‘ofnel taxes . 
| Net profit* 1 
| *Before providing for depreciation. 
| Earnings per Share ... 30.068 
No dividends paid. 


CONDENSED BALANCE 5 Smee 


426 
1,933,954 


i Accts. 5 
ono 
633 
Plant & equip. ...s. 
Total assets .....: te. 


rec 
Total curr. assets . 1 

| Oper. prepay. 845 * 
' Mining props. 528 662,528 
$43.35! 
2, - 

| Accts. etc. A 
| Taxes paya seebte " 5 
Total cuff. bse 8,076 9,198 
7 1,220,007 
1, see Ps 
pr. of 031 
aeket value .ssas 


Wer ing capitait é ena 8a ear? 


tIncluding securities at cost. 


Union Mining Corp. advises that 
directors have authorized the sale 
of 17,240 shares at 25c. a sharé to 
G. C. Williams & Co., payment for 
which has been received, and the 
granting of an option on an addi- 
tional 100,000 shares at 30c. a share, 
exercisable by Dec. 31, 1945, Upon 
issue Sf a block of 17,240 shares the 
issued capital~will be 1,847,908 


ie ie 75 
3.51 ot . 


ature is maintained as well as ref- 
erence material, Kodachrome film 
slides for instructional purposes 
and handcrafts media suitable for 
circulation among the groups tak- 
ing part in handcrafts. 
. Seek Local Designs 

Every effort is being made to 
create. designs of workmanship 
which will be readily recognized 
as Nova Scotian in character. The 
part-time assistance of Mrs, C. H. 
Fox, well known for her design- 
ing skill, has enabled the Hand- 
crafts and Home Industries Depart- 
ment to promote greater originality 
in the workmanship, which is based 
on a study of Acadian and Cape 
Breton folk lore. Experimentation 
in native dyes has been successfully 
carried on by individuals to deter- 
mine their success in dyeing native 
materials, Stands of flax have been 
grown exclusively for spinning and 
weaving, and the initial results in- 
dicate that personal initiative fol- 
lows rapidly in the wake of the 
first handicraft accomplishments. 
Approximately 24 commugjty hand- 


craft groups were organized during 
1944, and more handcrafts groups 
are in prospect during the present 
year, 

Handcrafts flourish in the win- 
ter months, particularly in the 


rural areas, and take up the slack | | 


for both men and women whose 
seasonal work is completed until 
springtime. Homespun garments 
run in variety from children’s win- 
ter play suits to horse blankets, and 
the practical utilization of time is 
rapidly becoming apparent to in- 
creasingly large numbers of famil- 
ies. Cape Breton, with its Scottish 
traditions, has been producing au- 
thentic tartans; fishing communi- 
ties are finding a market for cos- 
tume jewellery made from sea 
shells; woodcarving in the Annapo- 
lis Valley has brought about the 
organization of the Atlantic Wood- 
carvers’ Guild, and some admirable 
examples of wood sculpturing is re- 
sulting from this enterprise. The 
department estimates that there are 
over 100 looms in operation in dif- 
ferent parts of the province, and 26 


of these were purchased through 
the department on a monthly rental 
basis. 
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Looms'are at present secur- |, 


ed from Quebec, but as soon as) 
war conditions permit they will be 


manufactured in Nova Scotia, 
Short of Instructors 
The department of which Miss 


Black has charge has several full- || 


time instructors and part-time in- 


structors, but the problem at the 
present time is to secure the serv- |, 
ices of sufficient instructors to keep || 


up with the growing demand for 


instruction in the various crafts. || 


The provincial government is also 
keenly interested in the 


particularly for disabled veterans. 


As a cultural occupation the devel- | 
opment of handcrafts is confident: | | 
ly expected to achieve highly prac- |' 


tical economic results, but the pro- 
vincial authorities also see in it an 
additional source of revenue from 
the prevince’s tourist trade when 
the war restrictions on travel will 
alloy the tourist trade to be re- 
sumed, 


hand- | 
crafts as a rehabilitation measure, || 


akipiikce 6 
to handle all Hota Retour of: 


For many sound reasons there- 
fore the development of handcrafts 
in Nova Scotia is considered pru- 


dent and a wise investment for pub- 


lic funds. Given sufficient encour- 
agement, the right amount of prac- 
tical advice, sources of material, 


Kzih Commercial ond Mesndbiohd: 
refrigerator cases 
nts, cha. a> Aden Meee 


eatenern ee 
Ch furniture. We operate « weed 
Secting ee tele tenan ‘pechie: chop med saesells 


WALLACE MANUFACTURING CO. 


7 LIMITED 
SUSSEX, NEW BRUNSWICK, CANADA 


for Grecers, 


and‘planned marketing of the sur- 
plus output, Neva Scotia han 
crafts will lend beth lercal co) 


and commercial tto a provifce 
whieh is altog too depergent 
at the present time on its/ basic 
raw material industries, j 


——— 


WINSTON CHURCHILL 


Know, reader, that you have seen gréatness in our time. Whén on your radio you heard Winston Churchill in 
his hour of victory you were listening to one of the authentic great of history. 


It would be a pity to lack awareness of this, to suppose you must turn to Gibbon and Plutarch to find heroic 
characters and exalted drama, to fail to realize that before our living eyes is grandeur of action and stature of 
, personality as great as any that history provides. It would be tenable indeed to use the superlative and say that 
Churchill’s greatness is unexcelled. If only by the immensity of the arena, in which he spoke and fought, 
Churchill's part in this world war reduces the classic rn of Rome @nd ~~ to me oe a 


By MARK SULLIVAN 


in the New York Herald-Tribune, May 11, 1945 


stature of actors in drama of minor scope. 


Greatness was within him. What brought out its finest form was the stark descént upon him of the tragic 
moment when England had to stand alone: The fall of France in 1940 created the occasion at once for Churchill's 


f 


Tragedy Showed His Stature 


greatness to Gneiye and for the momentous effect it was destined to have on civilization. 


“And now it has come to us to stand alone in the breach 
but conscious that we serve an unfolding purpose, we are ready to defend our native land. We are 
fighting b? ourselves alone but we are not fighting for Ourselves alone. Here in this strong city of 
refuge, which enshrines the title deeds of human progress, and is of deep consequence to Christian 
. We await undismayed the impending assault . 
the sudden shock of battle nor the long-drawn trials of vigilance and exértion will wear us down... 


civilization . . 


. We shall not weaken or tire. 


. . . Beating oursélves humbly before God,” ' 


ne 


Neither 


Let us therefore brace ourselves to our duties, and 80 bear ourselves that, if the British Empire and its 
Commonwealth last for @ thousand years, men will say: ‘This wae their finest Hour’ ”. 


Read those words of Churchill as of the dark days of 1940 and early 1941. Then realise that in the slow unfolding 


of time Churchill was destined to announce last Tuesday: 


“Yesterday morning at 2.41 a.m., General -Jodl, the representative of the German high command... 


signed the act of unconditional surrender . .. the German war is therefore at an end. . 


the King!" 


Observe the contrast between these passages — Churchill's moving eloquence when desperate danger was 
upon him, his matter-of-factness when victory came, That — to be unmoved by triumph, but be moved magnifi- 
cently by struggle and danger — that was part of Churchill's greatness, Both were spontaneous reactions of his 
personality, When disaster threatened, he did not need to summon up courage, courage was as much a patt of 


him as his arteries. 


Part of Churchill's greatness was unique, the union in him of the doer and the sayer, the gift of action with the 
gift of words. The combination is unusual, only rarely have mén in high posts had at once the talent for 
responsibility and the talent for expressitig themselves. Churchill will be quoted as long as Shakespeare. Within 


. 


the scope of the subjects upon whith both wrote, the man of action was not inferior to the poet. 


Shakespeare, writing a play about an English king who had fought a battle two centuries before, and imagining 


what the king might have said to his troops, produced what is regarded as one of the most lofty battle cries in 
literature. 


Once more unto the breach, dear friends, once more; 
Or close the wall up with our English dead. 

. Imitate the action of the tiger; 
Stiffen the sinews, summon up the blood. 


Churchill's 


Call to Battle 


. God Save 


a lb beeebdd Sob eSeesecoewsscoeess sree esaasesenneesss 


See eee eee OSes eee eaeaee 


- 
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That was a man of letters imagining what @ leader on the eve of battle might have seid. But whet Churchill 
said was actual, it was taken down in shorthand, Churchill was the fighting leader, and-was his own poét. 
Shakespeare's battle cry was generated in the heat of imagination, Churchill's in the heat of action and responsi- 
bility, ‘As between the two — what Shakespeare imagined in his remote and sheltered study and what actually 
poured out of Churchill as he breasted the enemy — Churchill's words have the gteater reality and the truer 
eloquence that goes with reality: 


"Come then: let us to the task, to the battle, to the toil... We shall fight on the 
beaches, we shall fight on the landing-grounds, we shall fight in the fields and in the 
streets, we shall fight in the hills; we shall never surrender.” 


of greatness. 


Copyright 1945 New York Tribune, ine. 


Winston Churchill's words tesounded round the world. In 
printed form, in the world’s free press, they steeled the will, 
quickened the spirit, renewed the faith of millions of freedom 
loving peoples everywhere, With gratitude we salute this man 
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Forest Assets 


Grow in Value 


Wartime | Experience, 
U.K. D | Spotlight 
Wood, NB Foresters’ Told 
From Our Own Correspondent 
FREDERICTON, N.B. — Wartime 


experience and twar probabili- 
ties have given Canada’s forest re- 


sources a higher valuation, ‘stated 


"ap | Col. Garnet M. Strong of ‘the Cana- 


Monster 
“FROM 
MARS? 


Two Stories High 
Weighs Ten Tons 


No .. «+ tis 
traveller trom 


Actually. it is 
; of the vast 


small sec- 
S epeteen af inal 


BORONTO 
“TRON WORKS 


‘DESIGNERS, FABRICATORS, ERECTORS 
TORONTO MONTREAL 


dian Forestry Corps, Overseas, in a 
message to the New. Brunswick 
Section of the Canadian Forestry 


Association. 
“Great Britain in an attempt to) 


balance her economy to some de- 
gree is planning to create five mil- 
lion acres of new forest,” Colonel 
Strong said. ‘“In normal times, the 
British people pay $450,000,000 a 


| year for imported See 


essential to civil life. Possibly a 
third of this outlay may be saved in 
50 years by home-grown timber, but 
in the meantime Britain is planning 
a determined effort to give herself 
a more adequate forest estate. 


“To all members of the Canadian 


Forestry Corps, it seems incredible’ 


that Canada still twlerates the de- 
vastation each year of 230,000 acres 
of our badly-needed store of wood- 
lands. This Dominion holds the 
only considerable supply of conifer- 
ous forests in thé whole Empire. 
The advantages accruing to us in 
great industries and wide employ- 
ment are so obvious that we might 
well make elimination of fire dam- 
age one of our first and shrewdest 
postwar gbjectives. 

“Certainly Canada is one of few 
countries in the world that allows 
anything as precious as a ‘timber 
supply to be delivered over to a 
series of bonfires. In the light of 
trade probabilities we can't strike 
the forest fire menace hard enough 
or fast enough.” 


Gun? 
lesa 


TRAVEL 
FUNDS with 
Canadian 
/ Pacific Express 
Te ay 
CHEQUES 


Hardware, Building Material 


Sporting Goods, Chinaware 


‘ 


ed 


The tourist trade was an important factor in war. 


Maritime prosperity before the 


to expand with new development policies, post- 


. 
COMPANY 
Nipissing Mines 

With no dividends received by the 
company’s operating subsidiary 
from Beattie Gold Mines during 
1944, Nipissing Mines Co. experi- 
enced'a decline in profits as shown 
below. 

Further loans have been promis- 
ed Beattie by Nipissing and Ven- 
tures to assist that company’s re- 
habilitation program. !t is thought 
that by the,end of 1945 most of 
Beattie's difficulties will be over- 
come. 3 

Full title to the Picacho gold 
property in California is expected 
to be vested in the company short- 
ly, but plans for operation must 
await lifting of restrictions. 

Market value of securities at Dec. 
31, 1944, was over $4.3 millions or 
better than $3 a share on 1.2 million 
outstanding shares. Included were 
$1,657,844 of Dominion bonds and 


Since 1866 


SUMNER@=GOMPANY || 4ciuateatn 


MAIN ST. 


MONCTON, N.B, 


Established 1855 


LIMITED 


Offering the Maritimes a Complete 
INVESTMENT SERVICE 


Underwriters and Distributors of 


BRANCHES: 
157 Hollis St., 


Halifax, N.S. 
20 King St., 
Saint John, N.B. 
Lounsbury Bldg., 
Mencton, N.B, 


SAINT JOHN 
NEW BRUNSWICK 


Canadian Government 


Municipal, Public Utility 


and 


Corporation Securities 


cS — 


war, is expected 


REPORTS 


$2,232,036 market value of Beattie 
shares. 


INCOME*ACCOUNT 
Years Ended Dec. 31: 1944 


Divds, Nip. Mng. 
Less: Adm, exp. 


1943 


‘ BALANCE SHEET 
As at Dec. 31: 1944 


Cash ee 
Stock Nip. Mng. Co. .. 
Total assets . 


in 
value of ehs. of Nipissi 
book value of net assets at Dee. 31, 1944. 


THE NIPISSING MINING CO. LTD. 
(Subsidary) 
INCOME ACCOUNT 
Years Ended Dec. 31: 
Bullion 
Add: Byllion at mine 
Less: Bullion invent. . 


Gr. val. Nip. prod. .... 
Less: Oper. etc. e 
‘axes 


Dividends ae 
Int. & exch. yg ee 


Deficit for year 3,779 56,009 
*Expenses less recoveries on sale of ore. 
Earnings per Share .. $26.49 $27.56 
Paid 50.00 


wevee Oaccccvece 
THE NIPISSING MINING CO. LTD. 


reat 
CONDENSED BALA aes 


. 


sup 
Total curr. assets ... 
Picacho mtge. «....++ ° 


Recov. fr. supp., etc. 
Total assets 
Accts. etc. pay. ....... 
Conting. res. 
Res. for taxes 
oe eurr. Hab. .... ‘ 


042, ,096, 
ases $26,887... 200,066 
*Not including invest. tExcess of cur- 
rent liabs. over current assets. 


La Luz 


The lower grade of ore mined to- 
gether with higher operating costs 
were responsible for, reduction of 
profit of La Luz Mines in 1944 to 
$271,885 from $730,476, president G. 
W. Tower reports. 


A crosscut on the 350 level shows 
95 ft. averaging $5.29 cut grade and 
an intersection of 43.5 ft. averaging 
$11.65 ($17.74 uncut) is shown in a 
diamond drill hole 200 ft. to the 
north while a further hole 100 ft. 
to the north gave $22.87 uncyt over 
19.8 ft. before a water flow and 
sludge stopped drilling. Possibly 


‘|}some higher-grade production may 


be secured from this section of the 
footwall. An increased output from 
underground is scheduled for 1945. 
* The Valzinco ore bodies were ex- 
hausted and the property was closed 


Streams like this one in New Brunswick 
bring fishermen from the United States and 
other parts of Canada for holiday sport. 


roe Re o3 


/ 


option has been taken on the Aban- 
garex property in Costa Rica. 

No advances were made to Fana- 
minas Inc. during the year and a 
substantial write-off was made 
against surplus account, represent- 
ing largely liquidation of war pro- 
jects. 

INCOME ACCOUNT* 

Years Ended Sept. 30: 1944 1943 

Bullion prod. ........ $2,377,878 $2,659,900 

Less: Mkt.. chgs. 37,371 46,742 
581,582 416,279 
444,789 387,008 
275,364 291,149 

152,818 

365,904 


347,446 
3, 


N. B. Students 


Work on Farms 


Special Arrangements 
Grant Credit for Farm 
Service Without Exams 


From Our Own Correspondent 

FREDERICTON, N.B—The New 
Brunswick partment of Educa- 
tion and Department of Agriculture 
are working out a program where- 
by school children, college studen 
and members of the teaching profes- 
sion again may go on the New 
Brunswick farms this year in a 
great “land army” movement. 

Hon. Dr. C. H. Blakeny, minister 
of education, in announcing the 
plan of co-operation, said that rural 
teachers were being asked to see 
that pupils missing their grading 
examinations because of the pres- 
sure of farm work be graded just 
the same, provided that their stand- 
ing in the Christmas and Easter ex- 
aminations was such as to warrant 
advancement. 

Furthermore, if students miss 
their matriculation examinations, 
the department will still admit 


‘them to the Provincial Normal 


School on their school record if! 
certified by the principal of their 
school and providing they could of- 
fer proof that they had actually 
been engaged in farm work during 
the period of examination. 

A third feature of the program, is 
that, if a student helping to relieve 
the agricultural labor shortage i$ 
unable to write his or her matricu- 
lation papers as a result of such 
duties this will not bar such stud- 
ent from college. In line with a plan 
worked out with the heads of the 
various universities in furnishing | 
proper proof of such service. 


eoliiedicasbiasieiigtctiadiliangsie 

Beattie Gold Mines (Quebec) ad- 
vises that a typographical error ap- 
peared in the notice calling the an- 
nual and special general meeting 
of shareholders. In describing the 


73.820 | agreement to be placed before 


Net profit 
Less: Dividends 


Surplus for year 
Earnings per Share .. 


313,000 
$0.19 


shareholders the notice speaks of 


432 | on option on 180,000 shares to Ven- 


tures Ltd., and on 120,000 shares to 
Nipissing Mining Co. The agree- 
ment in fact calls only for an op- 
tion on 120,000 shares to Ventures 


nil) Ltd, and on 80,000 shares to the 


Mkt. secs 
18.646 Mat. & supplies 


Total curr. assets ... 
& def 


Development w/o. ‘ “ 
vest, 


Surplus 
905,889 


fIncludes 324,500 shares of Frobisher 
Exploration Co. 


Werking capital 2,189,553 1,605,374 
OPERATING STATISTICS 

1 

369,090 

Recovery per ton .... $7.21 

Dome Mines reports bullion pro- 

duction of $401,056 from 42,700 tons 


milled, an average recovery of $9.30 
gold per ton in May, 1945, as com- 


oo | pared with,$451,209 from 42,300 tons 
treated, an average of $10.67 in the 
356 | comparable month of 1944. 


Nipissing. Mining Co. 


Cape Breton Calls! 


ieee BRETON Highland National Park is the 
climax to Nova Scotia’s scenic pageant — 390 
square miles of primitive beauty, a rugged wonder- 
land through which winds the far-famed Cabot Trail. 
And near its end is hospitable Keltic ‘Lodge which 
offers rare sport with its fine 18 hole golf course, its 
nearby excellent fishing, boating, bathing and tennis. 


Keltic Lodge, open from June 27th to September 7th, 
consists of a ceatral Lounge and Guest Diningroom, 
two eight-room cottages and four four-room cot- 
tages—with good taste the keynote,,as the Lodge 
caters to men and women who a preciate the beauty 
of its situation and the quality of its accommodation. 
For literature ‘and rates apply to Nova Scotia Bureau 
of Information, Province House, Halifax,.N. S. 


Contributed by 


OLAND & SON, LIMITED 


A. KEITH & SON, LIMITED 
HALIFAX, N.S. 


, 


Dominion Government, Provincial, 
Municipal; Corporation Securities 


BOUGHT ¢ SOLD * QUOTED 


During the past thirty-five years we have undefwritten the 
securities, or participated in the financing, of many of the 


leading companies of the Maritime Provinces, 


We are 


interested at all tires in marketing Maritime securities. 


EASTERN SECURITIES COMPANY, LIMITED 


JAMES MacMURRAY, 
President & Managing Director 


Incorporated 1910 


W. I. MacDOUGALL, 
Vice-President 


Offices: Saint John, Halifax, Moncton, Charlottetown, Summerside 


This gives YOu aE bi 
ing piping. syst e, sub 
re afousn maintenance 


These two new Crane books are det 
signed to help you bring your piping 
and the men responsible for its main- 
tenance back fo peacetime par: 


|down in February, 1945; arrange- 
; ments are reported for underground 
; development of the Eureka Corp. 
property in Nevada; the Ancor plant 
| was completed for Defense Plant 
Corp. in South Carolina, and opti- 
mism is expressed regarding suc- 
cess. of the process; production at 
Adamson tungsten in California 
was supended late in 1943; and an 


W. C. Pitfield & Company 


Limited 
235 St. James St. W. 


Montreal 
Private Wire To Saint John & Halifax 


by THIS LAZY LIFE'S BEEN 

‘SWELL! BUT ! HAVE TO 
GET OUT AND RUSTLE 
UP A JvoB! ; 


SURE, BUT WHY SHOULD 
DAD CARRY THE LOAD ? 


NOT ANY LONGER! 

I'VE BEEN. DOING A 
MAN'S JOB FOR FOUR 
ALL SET TO GET GOING 
HERE AT HOME 


HIS RIGHTFUL PLACE! 


The schoolboy who flung 
down his hooks to take up 
arms, four or five years ago, 
has come back a man. He 
came of age the day he 
donned the uniform of 
Canada’s armed forces. He’s 
more than proved his right 
to stand on his own feet, a 
man among men, in the 
home and Bostnare life of 
peacetime Canada. 


JOHN LABATT LIMITED 


lenden Canade 


NOT THE ONLY ONE! We su t that executives, engineers and plant officials order 
ni; 
DON’T 3 ABOUT many copies as somaan fee tauned cnanianite tending 


to do with their A to the belo 
Seen eee ee ee 
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CRANE LIMITED, 
1170 Beaver Hall Square, Montreal, Que: 

Please forward the following without charge: 
( ) Copies of “Bringing Piping up to Peak Efficiency.” 
( ) Copies of “Piping Pointers”. 


CRANE LIMITED: HEAD OFFICE 
1170 Beaver Hall Square, Montreal 


VALVES » FITTINGS » PIPE + PLUMBING » HEATING » PUMPS 


a a a a a ee ee ee ee ee 


Nation-wide Service through Branches, Wholesalers and 
Plumbing and Heating Contractors 





Soe our various activities ar 
centred in Nova Scotia! , 


igin 
foundation, the Company has 
up a most efficient or 


ganization, 
familiar from long experience with Nova 
Scotian affairs. Competent trust, executor 


ee for the — corporation of 


Cal dan eegeeees $500,000.00 


,000.00 
- $15,149,727.47 


T. M. BELL & CO. LTD. 


_ Head Office 
SAINT JOHN 


Branches i 
’ FREDERICTON 


N.S. Veterinary Aid Plan! 
Reported As Gaining 


‘Dept. of Agriculture Sees Provincial-Municipal 
‘Program Reducing Livestock sn Increasing |. 


Health of Animals 


From Our Own 


HALIFAX — Prov aid to 


serv-| tracted 


Heretofore Nova Scotia's 
‘areas had@ largely lacked skilled 
veterinary services with the result 
that many farmers could not afford 
the high cost of importing a veter- 
inary for emergencies and routine 
treatment for cattle and livestock. 


ince made provision for the per- 
manent settling of practicing veter- 
inaries. Municipalities can now se- 
cure the permanent services of a 
veterinary if they will pay $1,000 to 
ward his annual support. The pro- 
vincial government, on application 
and the setting up of a local board, 
will also pay $1,000, making a total 
annual grant to a veterinary of $2,- 
000 a year. 

This combirred grant of $2,000 is 
paid to the new veterinary for the 
purpose of defraying his travelling 


with which | which to travel over his entire 


N.S. Fisheries |, 


‘Business Gains 


From Our 


| ster seagon that closed May 31 is 
1 | said to have been the most success- 


ful in many years, with the April 
catch totalling 927,700 1b. more than 
in the same month last year and 
$457,085 more in landed value. 
Haddock, scallop, and herrin 
ere all well ahead of last 


@| takes of 1,500'to 2,100 quintals of 


fish per schponer, per trip of around 
three weeks. 
Revised schedule of. prices tor 


| canned Atlantic fish, in effect as 


from the first 6f June, sets prices 
in line with a new grading system. 
Slight advances are made for fancy 
grades of tuna, mackerel, and her- 


i} ring, but lower grades of fish are 
|| slightly cheaper than before. Prices | tronic 
4 for fresh fish have been’ good all 


the season. 


. e. 
_ Ordinarily one Canadian in every six gainfully employed, 
earns his livelihood in a “small business.” It may be a 
farm, @ store or a lumber-yard; an architect’s office or 2 
service station. Taken together, these individual enter- 


_ prises provide a very substantial part of Canada’s total 
jobs—must continue to do so after the war: 


During the years ahead many people who dropped small 
business for war reasons will want to return to theif 
accustomed or new ways of making a living. Thus old 
businesses will be revived. Many new ones will be 
started by returned men and people now in war indus- 
tries. The commercial banks will do their part to afford 
assurance that no sound credit requirement need be. 
left unserved in the field of small business. ‘ 


As such businesses grew, they create additional job’ 
openings; that has been the pattern of Canadian enter- 
prises: Most large companies began in a small way. 
And practically all could name some bank which played 
a part in their growth by providing the loans they needed 
to finance their day-to-day operations: 


Your bank stands ready to serve businesses, small or 
large, well established or just starting out. Banks do 
not initiate such businesses—but they do furnish neces- 
sary working capital and many other forms of banking 


service: 


This Advertisement is 


nt 


of veterinaries have located in spe- 
cified areas in Nova Scotia, and are 
operating on this basis, It has at- 
young men who wish to 
establish a practice with reasonable 
assurance. of a living income and 


war agriculture for returning veter- 

inaries, 
Each veterinary accepting this 

grant agrees to perform the services 


cipalities served, the charge for call 
is about $2.50, plus cost of medicines 
and materials used. All.fees and 
medicine costs supplied are paid di- 
rectly to him by the farmer, and the 
veterinary is personally responsible 
for the collection of his accounts. 
He cannot, make any special charge 
for travelling expenses. The owner 
of the cattle or livestock must pay 
the telephone calls or expenses in- 
volved in — in touch with the 

veterinary. ‘special surgical 
services for raved and foaling, 
colt castration and other profession- 
al services there is a set ecale of 
fees: Tests, vaccinations and other 
routine administration to livestock 
are charged at fees set for tegular 
ae ae in cases davolving large 


‘= Nova Scotia ‘Subertehen of 
Agriculture advise The Financial 
Post that a number of rural muni- 
cipalities have already engaged 
veterinaries on this basis, and the 
plan’ is growing in popularity 
througout rural Nova Scotia. 

The move to provide better veter- 


quality and knowledge of animal 
husbandry in many sections of the 
province. 


Radio Makers 
Wait Word ‘Go’ 


1944 Production $200 
Millions as Against $15 
Millions Pre-war 


In 1944 the Canadian radio indus- 


millions, President R. M. Brophy re- 
ported at the annual meeting of the 
Radio Manufacturers Association of 
Canada. Production reached peak 
some months ago, has been gradual- 
ly declining and manufacturers are 
rounding out reconvefsion plans, he 
said. It was hoped government 
orders prohibiting manufacture of 
civilian receiving sets soon would 
be rescinded but material and com- 
porient *shortages and reconvérsion 
lag ‘would have to be overcome be+ 
fore the sets reached market, Mr, 
Brophy added. 

Second joint meeting of Canadian 
and U.8. radio makefs will be held 
at Rye, N.Y., Oct. 10 and 11, it was 
announced. 

Re-elected were Mr. Brophy, 
president of Rogers Majestic Ltd. 
atid Rogers Electronic Tubes Ltd., 
Toronto, a8 president; S. L. Capell, 
vice-president and general manager 
of Philco Corp. of Canada Ltd., To- 
tonto, aS vice-president. W. W. 
Richardson was reappointed general 
manager of the association. 


Maritime Industry 


(Continued from page 24) 
been called upon for a big increase 
in operations. 

A government subsidy, capitalized 
in the form of a bond issue, has 
been in effect during wartime ac- 
tivities. This subsidy has been suf- 
ficient: to pay interest and retire 
serial bonds as they mature. 


Wallace Mfg. 


Wallace Manufacturing Co., Sus- 
sex, N.B., normally is a manufac- 
turer of refrigeration plants, furni- 
ture, store fixtures and similar prod- 
ucts for civilian ‘use. During the 
war, a part of company’s production 
has been in the form of shell boxes 
for the military services, refrigera- 
tors for corvettes and the merchant 
marine, etc. 

In production activities for regu- 
lar civilian market, the cémpany has 
been hampered by problem of get- 
ting materials. 

Normally, the company has a pay- 
roll of over $75,000 annually, -and 
spends $40,000 additional each year 
in the district in buying lumber 
from farmers. 


nn ar a ree tre ae 

Montreal Stock Exchange and 
Montreal Curb Market report that, 
due to, a turnover in industrial 
shares of 355,000 during the last 
five sessions of the month, May 
trading in industrials showed a gain 
of 115,000 shares over April, at 834,- 
654. Mining volume, at 7,318,766 
shares, was up 806,278 over April 
and highest monthly total since 
February, 1937. Combined total of 
trading of mines and industrials on 
ney markets last month was 8,- 

53,420 shares against ‘8,228,532 in 


Peat moss is used as a fertilizer, as stable and fe 

packing material for fragile articles, fruits, 

ee aaah eae 
ture of magnesium. Here peat moss is drying at a Shippigan, N.B., 
processing plant, Postwar expansion of markets is hoped ‘for. 


N.S. Apples Net 
$2.78 a Barrel 


From Our Own Correspondent 

WOLFVILLE, N.S.—Net return of 
$2.78.a barrel was made by apple 
growers of Annapolis Valley on last 
season's apple crop, as shown in the 
the annual report of the Nova 
Scotia Apple Marketing Board Ltd. 
It was loss per barrel but more in 
the aggregate than in the year pre- 
ceding, because of larger yields, 

A breakdown of the report shows 
a commercial crop of 1,753,900 bar- 
rels, for which the board received 
$7,112,266 gross. Handling and mar- 
keting costs were $2,240,385. Nearly 
one half of these costs were for 
manufacturing and processing. 

Growing imfortance of the manu- 
facturing phase of the Nova Scotia 
apple industry is indicated in the 
fact that’ sales of processed apples 
were $4,364,524, against $2,169,353 
for fresh apple sales, Under the 
heading of processed fruit were 
évaporated, juiced, and canned 
apples, markets for all of which 
have expanded greatly in the past 
few years, 

Overseas sales of fresh apples 
were 166,839 barrels. The board 
filled its contract, but not without 
some difficulty, to sell 250,000 bar- 
rele in Canada and Newfoundland. 


Mackenzie New Deputy 
oo Agriculture in N. S. 


From Our Own Correspondent 

HALIFAX—Col, Arthur W. Mac- 
kenzie of Hants County has been 
appointed Deputy Minister of Agri- 
culture, Hon. A. 8. MacMillan, Act- 
ing Minister of Agriculture, and 
Provincial Premier, announced last 
week; The new deputy minister is 
a graduate of Nova Scotia Agricul- 
tural College and (1928) the On- 
tario Agricultural College. He is a 
veteran of World War I and in this 
war went overseas with the first di- 
vision as second in command of the 
North Nova Scotia Highlanders. He 
is a member of the Canadian So- 
ciety of Technical Agriculturists 
and is a past president of the Cana- 
dian Exhibition Association, 

ey 


Standard Chemical 


Proposes New Issue 


Standard Chemical Co. proposes 
anew issue of 50,000 5% cumulative 
preferred shares of $100 each of 
which 10,000 shares would be issued 
in the near future. The proceeds are 
to be used' to reimburse the com- 
pany in part in connection with ex- 
penditures made in taking over 
Goderich Salt Co. and other sub- 
sidiaries, 

Shareholders’ approval of the new 
issue is being sought at a meeting 

on June 15, 


Aircraft Begin Patrol 
Of Nova Scotia Woods 


From, Our Own Correspondent 
HALIFAX—Aerial patrol to aid 


in Nova Scotia’s forest fire protec- 
tion is announced by Hon. J. H. 


MacQuarrie, Lands & Forests Min-’ 


ister. Two Tiger Moth planes com- 
menced operations June 3 to sup- 
plément the tower observation sys- 
tem already In operation, They are 
radio-equipped and can maintain 
direct communication with their 
base and with the two radio sta- 
tions operated by the department. 
The RCAF is co-operating in allow- 
ing use of its landing fields. 

Fire losses in Nova Scotia during 
this year have been small due to 
wet weather. Only 50 small out- 
breaks were reported during the 
firat five months, the majority dur- 
ing the month of April. 


Free Sports Licenses 
For Veterans in N. B. 


From Our Own Correspondent 
FREDERICTON, N.B—Returned 
veterans of the present war who are 
residents of New Brunswick will not 
require a fishing license for angling 
anywhere in the province where a 
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THE CANADIAN 


WAY OF LIFE::: 


we . .where the heart is!” 


eG 


today. ey will exist a 
if his dolian, when he comes 
back is worth a dollar! 


hele to 

That’s why we must realize 

NOW the dangers that lie in 
careless, unnecessary buying. 
Wemustsupport rationing and 
rice sos ee and avoid ALL 
reali black markets. 


MAKE THIS PLEDGE TODAY !. 


Observe rationing and avoid black markets; 
Respect price controle aod other anthinflation 
measures, and refrain from careless and uaneces- 


sary buying: 


su. 
by all each means which will help keep peices 


resident fishing, license is required, 
Hon. F. W. Pirie, minister of lands 
and mines ced. While no 
fishing license is necessary, all en- 
tering the woods. are- rg Oe4 to 
carry a fores$ travel t, which 

may be obtained without charge 
from any authorized issuer of tor. 
est travel permits or forest ranger |. 
or official. 


INQUIRIES INVITED BY 


The minister also announced that 


THE LARGEST EXCLUSIVE HEALTH and ACCIDENT 
COMPANY IN THE WORLD 


ISSUING 


LIFETIME DISABILITY PROTECTION POLICIES 


@ Individual ond coe Hos- 
pital and Surgical Benefits 


@ Health and Accident Cov- 


erage <= 24 hours o_dey 


@ Total Claims paid to date 


over $140,000,000.00 


@ Total Premium Income 1944 


—_ $4! ,743,8 | 0.56 


4 


ee all 


HEAD OF FICE FOR CANADA 


TORONTO 


Maritime Managers: MESSRS. C. H. STUART & CO., 306 Roy Bidg., Halifax, N.S. 


ELECTRIC LIGHT AND POWER: TRANSPORTATION: GAS HEATING AND LIGHTING 


MODERNIZING—the Better 


to Serve 


Engineering plans are now under way for the moderniza- 
tion of the company’s plant, er and services. 
This includes: 


* Additional steam 


generating capacity 


through the installation of a new boiler of 
400 lb. pressure with a capacity of 120,000 
lb. of steam per hour, using local pulverized 
Minto coal. This will assure full continuity 
of service without interruption, to handle 
Saint John’s mounting power load. 


This.is the first step in ultimate plans. for 
increasing station capacity to 25,000 | kw. 
from the present 8,500 kw. 


© Addition of modern motor bus ‘Units, as 


available, for greatly 
portation. 


improved city trans- 


If you have under consideration the establishing of a manufacturing 
or industrial plant write or -— us m needs, rates to meet your long 


A MARITIME-OWNED COMPANY 


NEW BRUNSWICK POWER COMPANY 


SAINT JOHN, N.B. 


.* 
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RED LAKE AREA 
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Recent drill indications suggest that the section of eastern Red Lake running from 
Cochenour-Willans to Campbell Red Lake, Dickenson and beyond may be one of the 
most “potential” pieces of mining country in Canada. Property boundaries given 
are believed accurate but are not guaranteed. Locations of finds shown are 


; approximate. 


Campbell-Dickenson Gold Showings 
May Indicate Major Ore Deposits 


By GORDON M. GRANT 

Fresh indication that the Camp- 
bell Red Lake Gold Mines neigh- 
borhood east of Cochenour-Willans 
may prove the locale of some of the 
most important gold deposits found 
anywhere in Canada recently has 
been provided by assay results from 
one of the rorth-south formation 
eross-sectioning holes put down by 
Dickenson Red Lake Gold Mines on 
its ground and immediately to the 
east of Campbell. 

This hole, which is the only one so 
far completed in the more southerly 
of the two zones established to date 
on the Dickenson, has returned 49 
ft. of core averaging $16.60 to the 
ton, according to official statement, 
placing gold .at $35 an ounce. The 
hole came very close, therefore, to 
‘returning 50 feet of half ounce 
grade material. 


Zenes May be Smaller 


Too little information is available 
to draw any definite conclusions, 
but there is a dictinct possibility 
that the Dickenson south zone is the 
same as the most southerly zone on 
Campbell, Red Lake Gold Mine 
where the Campbell No. 10. drill 
_ hole returned excellent values. It 
will be recalled that No. 10 hole -re- 
turned: 082 ounce over 2.2 ft.; 48 


ELDER GOLD MINES 


ounces over 48 ft.; 0.72 ounce over 
35 ft; and 0.16 ounce over 34 ft. 


Further drilling on the Campbell. 


ts understood to have confirmed the 
importance of this zone and if the 
Dickenson south zone and this 
Campbell zone are one and the 
same tHing, there would appear to 
be an excellent chance for develop- 
ing continuous ore or recurring ore 
bodies in betwéen and further along 
the strike beyond the two discovery 
holes. 

The two holes are roughly 2,500 
ft. apart with Dickenson holding ap- 
proximately 80% of the intervening 
ground. . 

True Width Uncertain 

With only one drill hole to go on, 
it is difficult to estimate the true 
width represented by the 49-ft. in- 
tersection secured by Dickenson. 
However, from knowledge of the 
area generally and tendency for a 
75-85 degree dip right to the south, 
it is thought that true width may 
be in the neighborhood of 40 to 
42 ft. ' 

So far Dickenson has completed 
ten drill holes — six on its more 
northerly zone; the important hole 
on the south zone; and three other 
holes put down in the initial north- 
south cross-sectioning of the prop- 
erty, This north-south cross-section- 


LIMITED 


Ai 


folie 110m 1113 Va 4) 


OF INTEREST TO 


Inquiries Invited 


€ s Company 


SHAREHOLDERS 


PAYORE GOLD MINES LTD. — 
PAYORE CONSOLIDATED MINES LTD. 


— g and important developments have taken 
place. We have prepared an informational letter 


in this connection which 


will be sent on request. 


GULF SECURITIES CORPORATION LTD. 


1405 Peel St. 


MONTREAL 


HArbour 1192 


ing has so far only investigated 
about a third of the north-south di- 
mension of the property and this 
work will be resumed. Plans call for 
drilling east of the Campbell 
boundary from the high-grade inter- 
section on the south zone and for 
completion of other cross-sectioning 
drill holes. 

The east-west dimension of the 
Dickenson property is reported at 
over a mile and eventually a num- 
ber of north-south cross-sectioning 
series of holes may be drilled in the 
search for still further ore bodies. 


Test Other Properties 


Two surface showings are stated 
to have been opened up by Craibbe- 
Fletcher Gold Mine (financed by 
Sylvanite and Powell Rouyn Gold 
Mines), these being in the carbon- 
ates like other important showings 
in the area. These showings have to 
be drilled immediately. 

Diamond-drilling in the area gen- 
erally is scheduled for a sharp in- 
crease. Second drills are going in for 
both the Campbell and Dickenson, 
a drill is now on the Dexter (Dome 
optioned) ground and it is planned 
to cross-section Detta ground this 
summer. 

There is considerable reason for 
believing that a wide favorable 
zone, in which ore bodies? occur, 
stretches..down..from Cochenour- 

mush. intervening 


properties | before Campbell and 
are’ reached 


Dickerson” ‘and then ex- 
tending on eastward again. More 
work will be required to prove’ or 
disprove the correctness of this 
theory. An alternative possibility is 
that Campbell and Dickenson are 
located in a new east-west zone 
which may run parallel and slightly 
south of the Cochenour zone. But 
the importance of the carbonates on 
all the properties where important 
finds have been made, strengthens 
the belief that the first theery is 
likely to prove correct. However, 
the mine finders like to get the ore 
in the drill hole and they will be 
content to let the geology be work- 
ed out later. ° 


Public Utility Earnings 


Mexican Light & Pewer 
y: 1945 194 = Incr. 


$ $ % 
1,188,329 1,097,486 8&3 
881,797 832,221 6.0 
306,582 | 265,265 15.5 
Kage erro results as shown in Cana- 
dian lars are taken at average rates of 
as closely as possible, but | be subject 
to final adjustment when the annual ac- 
counts are made up. 


Januar 


Gross earnings .. 
Op. exp. & depr. 


As the pee bells ring out, they carry more than a mes- 


sage © 


thankfulness for war’s end; they ring out a 


challenge—a call to industry to face the tasks which lie 
ahead in the post-war period. 


The conversion of industry to a peacetime basis will 


present varied 


oblems.. But these problems can and 


will be solved by those very factors which: have built 


Canada’s immense 


roduction for war—the initiative, 


skill and iaahaeaie Iness of Canadian business and 


industry. ' 


Fleet Aircraft Limited is ready to answer the call to 
peacetime action. It has proved in the past that enter- 
prise, good workmanship and experience can overcome 


all difficulties . . . and thh 


Machinery; Delay Wor 


| While the Government has lifted 
\the order preventing sinking of 
| shafts and Ginderground develop- 
ment on new mining properties and 
expansion of work programs on 
older properties, actual new work 
is expected to be strictly limited by 
two factors—labor and equipment. 

.In announcing the lifting of the 
order, Munitions, Minister, Hon. 
C. D. Hawe, declared: 

“Mining labor is still subject to 
strict control by National Selective 
Service and it may be many months 
before machinery becomes avail- 
able.” ‘ 


Taku River 
Sells Issue 


$1.2 Million 5% 10-yr. 
Debentures Marketed — 
_ To Re-open Mine 


Taku River Gold Mines, control- 
ling a 96% interest in preferred and 
common shares of Polaris-Taku Min- 
ing Co., owners of the former pro- 
ducing Taku mine some 38 miles 
northeast of Juneau, Alaska, has 
gold $1.2 million in 5% collateral 
trust 10 year sinking fund deben- 
tures through Milner, Ross & Co. 
Each $1,000 debenture carried a 
bonus of 200 common shares and 
was offered at 99 and interest. De- 
bentures are a first pledge and 
charge upon 95% of issued and out- 
standing shares of the operating 
company. ¢ 

Plans have been completed to re- 
open the property as soon as man- 
power is available, install roasting 
and cyanide equipment and to re- 


It had been understood previously 
that shortage of labor at producing 
mines was considered as making re- 
tention of the Government order 
mandatory but apparently it was 
decided that the order could be lift- 


sume milling. Polaris-Taku Gold | 


Mining Co, was milling at the rate 
of 250 tons daily when it was shut 
down in April, 1942, through the 
United States Government , taking 
its boats for war pu es. In 1942, 
92,862 tons of ore wefe milled with 
an average recovery of 0.34 oz. or 
$13.10 per ton. Reports state that 
ore reserves, about ‘half 6f which 
is possible oré, total 354,469° tons, 
averaging 0.343 oz. per 4on. 


Proceeds from the offering, it is 


reported, are to be used to defray- 


a portion of the purchase price of 
the old company, cover installation 
costs of roasting and cyanide equip- 
ment and to provide working capi- 
tal for reopening of the mine. The 
company reports that over $500,000 
in working capital will be avail- 
able after payment on part, of the 
purchase price. 

-Officials of Taku River Gold 
Mines... comprise:. W...B. Milner, 
president; Arthur W. Carr, vice- 
president and managing director; 
R. H. Tupper, secretary-treasurer; 
Major General D. M. Hogarth, W. 
H. Englebright, consulting engineer; 
W. F. James, consulting geologist 
and Lieut.-Col. Victor Spencer, are 
the directors. Authorized and is- 
sued capital is three million no par 
value shares and $1.5 million au- 
thorized and $1.2 millien outstand- 
ing 5% debentures. 


COMPANY 
REPORTS 


Brazilian Traction 

Gross revenue and net earnings 
for 1944 for Brazilian Traction 
Light & Power Co. are the highest 
in its history. The inctease in gross 
earnings for 1944 over 1943 of the 
companies. operating in Brazil 
amounted to 11.85% as compared 
with an increase of 12.01% for ‘1943 
over 1942, 

All the services with the excep- 
tion of gas continue to show expan- 
sion in spite of restrictions in ma- 
terials available, shortage in man- 
power. 

Operating expenses increased by 
1445% over 1943 as compared with 
10.96% for 1943 over 1942. As in 
1943, the increase was principally 
due to continually rising labor ccsts, 


Electric Power Supply 


In spite of increased difficulties 
electric power supply has been well 
maintained and amounted to ap- 
proximately 2,396 million kw. hr.— 
an increase of about 248 million kw. 
hr. over last year. 

An important concession has been 
approved which permits supple- 
menting the water supply of the 
Ribeirao das Lages plant by pump- 
ing from the Pirar and Paraiba 
Rivers. This authorizes a progres- 
sive power development for the Rio 
region. In order to expedite the 
more urgent work mentioned above 
the construction of the Lages Aux- 
iliary plant of the Rio system, has 
been postponed. 


. Brazilian Exchange 
‘Exchange rates underwent only 
slight modifications during 1944. 
Control of exchange through the 
Bank of Brazil continued in effect. 
The closing rates in the “frée mar- 
ket” for sight drafts on New York 
were 5.13c. on Dec. 31, 1944, as com- 
pared with 5.00c. at the close of 1943. 
CONSOLIDATED® INCOME ACCOUNT 


Years Ended Dee. 81: 944 1 
Total . net inc. $31,129,633 #20,874 431 


21,479 
11,189,749 
"Tin. tne 

Earnic Sh @ Divi * 
ngs per Share an vidend Record: 
Pref.: Rarned eos» $5,575.55 $4,868.38 
Paid 6.00 6.00 
3 3.12 2.72 
2.00 1.75 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1944 1 
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ed leaving control of the situation 
to labor and supply conditions and 
regulations. 


Fear has been expressed in some 


quarters that the well-paid work of | 


sinking shafts on new properties 
might drain away manpower from 
producing mines which are report- 
ed short 7,000 to 10,000 men in On- 
tario alone. However, it is pointed 
out that National Selective Service 
regulations can be used to prevent 


this from taking place. 


Plain-have “Wetproof” paper 
which does not stick to the lips; 


We will be pleased to furnish information 
on any of our industrial.or mining stocks. 


A. E. OSLER & COMPANY | 


Established 1886—Members The Toronto Stock Exchange ~ 
Osier Bidg,, 11 Jordan St. ‘Phone: ADelaide 9433 


. 


MILD or MEDIUM 
IT'S THE TOBACCO THAT COUNTS" 
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PERSONALIZED 
APARTMENT HEATING | 


A recent survey among apartment tenants proved that 84.5% would welcome 
personalized heat control. Minneapolis-Honeywell Personalized Apartment Heating 


is just that... it allows tenants to have any desired temperature ... just like the 
home owner. 


«\ 


Within the near future M-H Personalized Heating will be as essential to apartment 
renting as mechanical refrigerators. It will keep the apartments of far-sighted owners 
rented while others with conventional heating controls go begging for tenants. 
Besides, tests on a large number of buildings show that an average fuel saving of 


20% can be expected when M-H Personalized Apartment Heating is installed. It is 
adaptable to new or old buildings. 


M-H Personalized Heating Control for Apartments is truly a gilt-edged investment. 
If you want proof of this statement, in the form of facts, write today to 


Our manufacturing faciliti till t fine niccreft.cap be buile, 
uri acilities, still en- 43 ‘ 
miki saan’ te oni. tas bees fast and well, in the Fleet plant. 
developed to new peak of efficiency. 
We look forward to serving aviation 
in ar a as we sw die tea i 
war... ucing well-designed, de- 
pendable aircraft which heave that all 
important quality — the confidence of 
the men who fly, them. 


FLEET .AIRCRAFT 


Fuse 7 
curr, Liab. .. 31,520,014 25,264 
27,970,658 \ 


. 27,224,542 27,970, 
+ 101,601,641 96,704,583 


FORTERIE, ONTARIO Limirep {Sibir Sitiinc': ating gata 


king capital ... 01,080,146 45,581,271 


_ Minneapolis - Honeywell Regulator Company Limited, 
117 Peter Street, Toronto. Branches, Montreal and Calgary. 


TORE 


SARE RNR eer CNSR NMRA NE 





Page $1 THE FINANCIAL POST June 16, 1945 
GIL PRODUCTION 


Another Conrad Well 


For Califo 
. CALGARY _-Cifitornia-Standard 
~~has pulled another oilwell from the 
Ellis sand in the Conrad Field, latest 
success being an important south- 


rnia-Standard 


2,234 ft. and the Hevonian at 2,460 
ft. Some oil-stained, vuggy dolomite 
showed in the upper part of the 
Devonian, which was cored through- 
out. 


porous dolomite showed up, with 
some oil saturation, this section con- 
tinuing to at least 2,637 ft. Further 
granular, porous dolomite showed 


-|up from 2,664 ft. to bottom at 2,688 


ft., with oil staining evident. Dr. R. 
L. Rutherford of the University of 
Alberta is at the site, and has ex- 
amined the cores and cuttings, Dr. 
G. S. Hume, geologist to the Do- 
minion Oil Controller, has just re- 
turned from an inspection of the 
well. He describes the showings at 


| Edgerton as very encouraging, al- 


DRINKS stoy longer 


though it has yet to be determined 
whether or not commercial produc- 
tion can be developed. 


Further Princess Test 

The California-Standard’s next 
Devonian dolomite test at Princess 
is to be what might well be describ- 
ed as a “sure thing.” The well, 
Princess CPR No. 78-22A, is to be 
drilled midway between (quarter of 
a mile distant from eadh) .the dis- 
covery Princess-CPR No. 18-21A and 
recent “follow-up” success, Princess- 
CPR No. 58-22A, and in the same 
legal subdivision as the old Prin- 
eess-CPR No. 1, a well which would 
have been a Devonian Discovery 
well in 1940 had not mechanical dif- 
ficulties wrecked production: ex- 
pectations. The No. 78-22A is to be 


— mixed 


with Conede By’s SPARKLING 


WATER! Its famous "PIN POINT 
CARBONATION” assures sparkle ‘and 


zest to the very last sip, Canada Dry's 
special formula points up flavour. It's 


At 2,620 ft, granular and quite|) 


MINING CONCENTRATES |Aumague Gets Million 


Norgeld Mines reports net loss for} Newkirk President 


Aquarius Porcupine Gold Mines 


.} advises that payment has been re- 


i 


»| during 1944 
Charles W. Chellew, but nothing of 


ceived covering May 24 installment, 
comprising 250,000 shares under 
May 9, 1945, agreement with Ernest 
Gross. Balance of agreement com- 
prises an option on 500,000 shares 
with next installment exercisable 
by Aug. 22. Issued capital is 3,657,847 
shares. 
* s * 

Goldale Mines advises that pros- 
pecting activities were carried out 
the direction of 


interest was discovered. and no 


4; | claims were staked. Approximately 
3,770 ft. of diamond drilling was 


ON AGENCY BOARD 
nen a, 


A. M. Griffith becomes a direc- 

tor of Cockfield, Brown & Co., 

advertising. He is an account 

executive, Montreal office. 
wii Ed a ee 
drilled in the centre of the north- 
east ten acres of Isd 13 22-20-12w4th. 
(The old No. 1 well is in the centre 
,of the legal subdivision). Contractor 
Can-Tex Drilling Company had in- 
stalled rotary equipment at last re- 
port, with spudding expected at 
anytime. 

* * * 

Steady Production 

The Conservation Board reports 
three recent Turner. Valley com- 
pletions on steady production fol- 
lowing acid treatment. Initial allot- 
ments will be set shortly. The wells, 
and their initial (post-acid) produc- 
tion, are as follows: Royalite-Low- 
ery No. 2, Isd 1 15-20-3w5th, initial 
456 bbl. daily; Royalite No. 81, Isd 
8 2-20-3w5th, initial 308 bbl. daily; 
Imperial-Federated No. 1, Isd 16 5- 
18-2w5th, initial 485 bbl. daily. 

~ * & 


New Well Completed 

Pacific No. 8) joint operation of 
Royalite Oil Co. and Pacific Petrol- 
eums, is one of the best wells yet 
completed on the central west flank 
of Turner Valley, according to of- 
ficia¥ data on flow rates, pressures 
and gas-oil ratio. The Brown Plan 
Allotment, calculated by the Con- 
servation Board, would be 20,000 
bbl. per 30 days—667 bbl. daily—but 
at the request of the, operators, in 
order to avoid strain ‘on the well, 
allotment has been set at 350 bbl. 
daily, slightly over half of the auth- 
orized maximum. 

* * * 


New Test by Imperial 


Imperial Oil has acquired a new. 


heavy duty Wilson rotary for use’ 
its southern Saskatchewan oil search, 
and is now, moving it in to its initial 
venture. The rig will be used on 
Imperial-Morse No. 1, a new “deep 
test” (6,000-8,000 ft.) wildcat staked 
in Isd 1 6-18-7w3rd. Va 


East Kootenay ‘ Net 
Declines in April ’ 
MONTREAL (Staff)—East Koot- 
enay Power Co., reports gross earn- 
ings in April totalled $65,199, a de- 
Cline of $5,138 from April, 1944. 
After deducting operating * ex- 
penses (exclusive of income and 
excess profit taxes), net earnings 
totalled $34,124, a decline of $3,770 
from year before. 


THE MAGIC MAGNETOMETER 


Not so many years ago deep overburden, comprising Sand, gravel and 
clay, covering the bedrock surface in Canada’s mining fields,,was ‘an almost 
insurmountable obstruction to the discovery of a mine, notwithstanding that 


geological information might indicate ore potentialities. 


In recent years, however, applied geology complemented by “geophysical 


surveys—long advocated by Theod 


ore Koulomzine and others—revolutionized 


mine development. But a geophysical survey does not definitely outline an ~ 
orebody. It does indicate areas or zones? called “anomalies,” where orebodies 
are likely to exist. What is most important, a geophysical survey shows 


where not to drill or sink a shaft, thereb 
expensive exploration. 


y eliminating much useless and 


While also responsible for the discovery of gold mines, ores particularly 
susceptible to discovery by geophysical prospecting are sulphides of iron, 
copper, nickel, zinc and lead. The fact that scores of Canadian mines owe 
their existence to geophysical surveys is proof enough of this method's great 


worth. Thr 


responsible for the discov 


and Quemont Mining. 


ee recent outstanding examples wherein geophysical surveys were 
ery of ore are East Sullivan, Louvicourt Gold Fields 


In the case of East Sullivan — a property consisting largely of heavy 
swamp — a large sum of money was originally spent on ordinary surface 
exploration and diamond drilling, without results. Subsequently, a magne- 
tometer survey was made of the property, leading to the discovery of a copper- 
gold orebody of major magnitude. 


In the case of Louvicourt, involving a property overlain by a heavy, 
swamp, making surface exploration practically impossible, a detailed magne- 
tometer survey showed highly favorable conditions for ore depésition and 
pointed to a diamond-drilling attack which has since indicated one of the 
most important potential new gold mines in Canada. 


Approximately 14 years ago, after the expenditure of a large sum of 
money on surface exploration, diamond driiing and lateral work, Quemont 
obtained no results. In the past year a magnetometer survey by Mr. Koulom- 
zine showed new possibilities for the property, which formerly could only 


be regarded as valuable because of its nearness to Noranda. 


Following 


information revealed by the survey, a further diamond-drilling campaign was 
instituted which has rapidly outlined what promises to be an important copper- 


gold orebody. 


Had it not been for geophysical surveys, the ore zones of East Sullivan, 


Louvicourt and Quemont wou 


not have been discovered, and the same is 


true of many other Canadian mines which are producing today. Thus, in 
combination with Government geological surveys and modern engineering 
knowledge, the magnetometer is saving mine developers millions of dollars 
which would otherwise be spent in searching for.ore in places where prospects 


of locating ore are ne 


gligible. 


CARLTON SECURITIES 


MEMBERS ONTARIO SECURITY DEALERS ASSOCIATION 
80 Richmond Street West, Toronto, Ontario 


Telephone: ADelaide 5093 


completed on the known vein struc- 
tures on the Gates Lake property 
jointly owned by Birch Bay Gold 
Mines and the company, and indicat- 
ed that none of these structures has 
mine making bilities, James Y. 
Murdoch, president, states. Net pro- 


| fit for the year was $25,336. Current 


assets as at Dec. 31, 1944, were $633,- 


‘1353 as against current liabilities of 


ane ¢ * * 


Kirkland-Eastern Gold Mines is 
reported to have completed plans 
whereby the adjoining property of 
Gull-Kirkland Gold Mines is to be 
purchased. It is the understanding 
that Gull-Kirkland shareholders 
will meet shortly to ratify all de- 
tails that will turn the property 
over to Kirkland-Eastern. There is 
also the possibility that Ross-Powell 
Syndicate and the Myles claims will 
also be amalgamated. 


Manitoba Basin Mining Co. ad- 
vises that a special meeting of 
shareholders will be held June 15 
to consider increasing authorized 
capital from three million to five 
million shares, . a My 

s w a 

Milling operations were resumed 
at Young-Davidson Gold Mines on 
April 14, 1945, after the usual win® 
ter close-up, while MacLeod-Cock- 
shutt Gold Mines reported on mill 
clean-up only for the month of 
April. 8 


Headway Buys Claims 
Adjacent to Campbell 


Outright purchase of six claims 
adjacent to the Campbell Red Lake 
and Dexter properties in the Red 
Lake area, just east of the pro- 
ducing Cochenour-Willans Gold 
Mines, is announced by officials of 
Headway Red Lake Gold Mines, 
Surface work on this new ground, 
described as exceptionally good 
structure, has uncovered some veins 
which panned free gold. The pro- 
perty is to be placed under the ac- 
tive supervision of Dr. W. P. Cork- 
ing, geologist, who will also direct 
work or the other holdings of the 
company in the Red Lake camp. 


' The Headway management has 


-also taken. an option on control of 
in} the Gold Rapids property at the 


north end of 


t Arm where veins 
been 


i 


isn 


: 
i 


it Red Lake is at present 
adjoining claims through 
A complete geological plan of 
old holdings is to be made and it is 
quite possible that additional drill- 
ing will be carried out in an ef- 
fort to pick up the interesting show- 
ings at depth that had been un- 
covered in surface exploration. 


aa 


Water Power Resources 
Total 25,439,400 H.P. 


The recorded water power re- 
sources of the Dominion of Canada 
amount to 25,439,400 h.p. under con- 
ditions of ordinary minimum flow 
and 39,511,700 h.p. ordinarily avail- 
able for six months of the year 
which corresponds to a potential 
turbine installation of more than 
51,350,000 h.p., the Dominion Water 
& Power Bureau reports in a sur- 
vey. The total turbine installation 
as at Jan. 1, 1945, was 10,283,763 h.p. 

Wartime expansion in Hydro- 
electric facilities was virtually com- 
pleted in 1944, the report states, and 
increase for the year was only 69,- 
250 h.p:, the smallest annual in- 
crease since 1939. No large power 
projects are presently under con- 
struction, 

The year’s outstanding achieve- 
ment in construction was the new 
Kootenay river generating station 
at Brilliant, B.C., of the West Koot- 
enay Power and Light Co. No new 
hydro-electric. developments were 
undertaken during 1944 in Alberta, 
Saskatchewan or Manitoba, but in 
Alberta, Calgary Power Co., under- 
took the supply of power to three 
selected rural areas. 

In Ontario, construction to pro- 
vide new power capacity was limit- 
ed to an expansion of the Alexander 
develépment, Nipigon river, by On- 
tario Hydro-Electric Power Com- 
mission. In Quebec a net increase 
of 1,250 -h.p. only took place in 
1944, Hydro-electric activities in 
the Maritime Provinces were con- 
fined to ordinary maintenance work 
and the construction of a small stor- 
age dam on the Black river system. 


Lamaque Profits Off 


In First Four Months 


Lamaque Gold Mines reports net 
profit of $246,952, or 8.23 cents a 
share in the four months end- 
ed April 30, 1945, as compared 
with $297,186, or 99 cents a 
share in the similar period of 1944. 
Bullion production amounted to 
$697,304 from 59,665 tons milled, as 
against $855,249 from 82,640 tons. | 
Ore reserves as at April 30, 1945, | 
totalled 2,501,150 tons averaging 4.31 | 
dwt. as compared with 2,080,753 tons 
averaging 439 dwt. at April 30, 
1944, 


The Montreal Stock Exchange 
and Montreal Curb Market report 
that value of all securities listed in- 
creased to $7,564,146,959 on April 
30 from $7,330,608,034' on March 31 
and $6,937,458,104 on April 30, 1944. 
Value of stocks (excluding indus- 
trial and government bonds) rose to 
$5,662,332,895 from  $5,431,012,617 
month before and ,$4,649,191,515 
year before. ee 


the year ended Aug. 31, 1944, of $20,- 
973, including a loss on operations 
of Canadian Humus Products divi- 
sion of $16,894. Current assets as at 
Aug. 31, 1944, were $99,040 as against 
current liabilities of $55,672. During 
the year the company maintained 
its option payments on 15 claims in 
Louvicourt twp., Que., where ex- 
ploration was carried out, as well 
as participating in two other groups 
of claims in Vauquelin twp., Que., 
known as Simon Lake Mines and 
Russian Kid Mining Co. 


New Augarita Porcupine Mines 
advised shareholders at the annual 
meeting that a magnetometer survey 
is to be carried out on the ground 
immediately to the north and east 
of Preston’s Fuller claim. The sur- 
vey will also cover the major part 
of the property ,and will extend 
northward to the Dome border. The 
company also plans to drill at depth 
the zone already reported outlined 
with a view to extending it to the 
east toward the centre of the prop- 
erty. Shareholders have approved 
increasing capital from three mil- 
lion to four million shares. 


Trojan Gold Mines reports that 
drill hole No. 6, located 60 ft. west 
of hole No. 2, returned values of 
$54.20 across a width of 4 ft, 6 in. 
The company has completed 13 
holes to date from which eight have 
returned free gold, it is reported, 


Twin Fault Mines reports that a 
crew is engaged on surface explora- 
tion on holdings in Villebon twp., 
Que. A diamond drilling campaign 
has been mapped out with No. 1 
hole designed to explore the com- 
mon boundary between Copper 
Lake Gold Mines and Twin Fault 
and xe be drilled on a joint ac- 
count. 


Release Geology Map 
On Washicoutai Area 


Quebec Dept. of Mines has pub- 
lished a preliminary geological re- 
covering the north shore of the 
it. Lawrence, Aguanish to Washi- 
coutai Bay. The shore is reported to 
display an abundant outcrop of 
rocks, with the exception of an 18- 
mile stretch of sand east of Natash- 
quan. The rocks are reported of 
Precambrian age. 

Apart’ from the already well- 
known deposits of magnetic iron 
sands near the mouth of the Natash- 
quan River, the report states, only 
a few evidences of mineralization 
were observed during the investi- 
gation. The bands of sedimentary 
rocks which offer conditions favor- 
able to the deposition of minerals, 
however, as well as other sections 
of the coast and the vast inland 
territory to the north, are consider- 
ed worthy of the prospector’s atten- 
tion, the report adds. 


A special meeting of sharehold- 
ers of Aumaque Gold Mines last 
Monday granted approval for an 
increase in authorized capital from 
three million to 3.5 million shares, 
permitting the placing in the com- 


J. P. LANGLEY & CO. 


C, P. ROBERTS, F.C.A. 


CHARTERED ACCOUNTANTS 


pany’s treasury of the million dol- |000 shares were firmly underwrit- 


lars estimated by Managing Direc- 
tor J. P. Norrie as adéquate for 
underground development and mill 
construction. 

Of the newly created shares, 350,- 


ten for $362,500. On the basis of 
current assets on hand and firm 
underwriting, a total of $1,039,685 
- stated to have been made avail- 
able. 


TORONTO 


Branch 
KIRKLAND LAKE 
' . ONTARIO 


Bryan W. Newkirk has been 
elected president, Frederick Reid is 
vice-president, J. P. Norrie :man- 
aging director, Eric Craddock, 
secretary-treasurer, and J. E. Jolin, 
director. 


‘INCREASE IN GASOLINE RATION 


necessitates 


A REVISION IN CAR INSURANCE 
DISCOUNTS ALLOWED FOR WARTIME. 
ASOLINE RESTRICTIONS 


@ In April, 1942, a substantial di 


nt off existing car insurance 


rates was made effective due to restrittive wartime gasoline rationing, 
. and following a further restriction in the gasoline ration a further 
discount was allowed on January 1, 1943. 


At the time it was explained that the discounts were temporary and 
based on the continuance of wartime restrictions. These restrictions 
are now being relaxed. 


" ‘The recent increase in the gasoline ration, with the inevitable 
increase in motor traffic now necessitates a revision of these discounts. 


The changes are as follows: 
Category “AA” Discount reduced from 35% to 20% 


Personal Injury and 


Property Damage: 


Collision: 


The changes apply to Private Passenger 
force of June 15, 1945. 


seas 
“B” 
“WIT” 


25% to 10% 
20% to nif 


20% to 10% 


Category “AA” Discount reduced from 20% to 10% 


“a” 


10% to nil 


Cars only and come into 


Published by the Insurance Companies, Members of: 


CANADIAN UNDERWRITERS’ ASSOCIATION 
INDEPENDENT AUTOMOBILE INSURANCE CONFERENCE 


Walking or Driving . . . Carefulness Pays Dividends 


. 


Number 6 of @ series 


Intelligent Employment of 


“Risk Capital” 


We ave the sponsors of the following 
mining companies 


bs 


IN RED LAKE 
Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 


bs 


IN BOURLAMAQUE- 
LOUVICOURT 
Mylamaque Mines Limited 
Petitclerc Mines Limited 


Many people are looking towards the post-war period, 
wondering what conditions will be like after the smoke 
of battle has cleared away. 


They realize that for industry and business in general 


there must be a period of tremendous readjustment in the 
turn-over from war to peace production. There will be dis- 


turbing problems of shifting personnel. 


XV 


There is no feeling of doubt in the mining world, which 
asks only man-power, equipment, explosives, and the 
lifting of restrictions. The clear green light to get going 
in high. 


‘ The men of the north know where they are going and 


what they want to do in 1945. No other season has opened 
with such confidence or with such a well founded feeling 


of excitement. This will be a year. of great accomplish- 


Tasmaque Gold Mines Limited 


x 


IN KIRKLAND LAKE 
Mylake Mines Limited 


ment, and the underlying strength of the market reflects 
the feeling of those in a position to know. 


This will be no campaign of destruction. It will be the 
most hopeful and profitable thrust of direct-action progress 


on the face of a war-scarred world. 


\ 


As Canadians we are a most fortunate people, and those 


who think intelligently, and act with decision NOW, have 
an excellent chance of ending 1945 as very fortunate 
individuals. 


i 


The companies sponsored by Brewis and White are well 
financed and ably managed. Their properties are in 
various stages of development and their stocks provide 
unusual opportunities for capital appreciation. We shall 
be glad to furnish detailed information on request. 


BREWIS & WHITE 


67 Yonge Street, Toronto. Telephone: *Elgin> 7225. 
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IN YOUR OPINION 


_ How To Improve Eleciians 


Frank Brunner, Sr. 


Hetel owner, Yorkton, Sask. 

The Saskatchewan election re- 
sults last year demonstrated the 
- need for proportional representa- 
tion with the Liberal government 
almost wiped out, Conservatives 

no representation whatever, 
CCF with less than 55% of 
have 90% of house. I would 
change Act so that every re- 


securing work and neither he or 
his wife have,a vote because they 
have not resided here since March. 
He just returned from overseas in 


Public Relations Counsel, Toronto. 

1. Public needs unbiased presen- 
tation of political parties’ program. 

2—Better type of citizens offer- 
ing themselves as candidates. 

3. Removal of all mud-slinging in 
election speeches. 

4 Careful revision of CBC policy 
banning interview and the forum 
type of election broadcast. 

5. Removal of polling booths from 
private homes into public buildings, 

6. Monthly news letter to voters 
from elected candidates, reporting 
what they’ve done to earn their pay. 


Robert Raynault 

Publisher, La Ferme, monthly agri- 

eultural magazine, Montreal. 

1—I would suggest disclosure of 
mames of one hundred biggest con- 
tributors to electoral funds. 

2—Candidates should have previ- 
eus outstanding parliamentary ex- 
perience or credentials as to proper 
political economy training, plus rea- 
sonable degree of success in pri- 
vate life. 

3—Candidates stooping to per- 
gonalities in campaigns to be bar- 


4—Complete revision of electoral 
regulations and by-laws. 

5—Extensive public education of 
the people on the.privileges and re- 


ehurch, press, radio and other pub- 
lie organizations. 
e s m 


T. D. Pattullo 
on Premier of British Colum- 
Victoria. 


one-time premier here said 
first thing in an election 

get in and the second thing 

in. The present enumniera- 
tystem. started in the Yukon 
purpose of stealing election. It 


i 


Question: What is most necessary 


improvement in 


method ¢of con- 


ducting elections? 


This was old method and it was 
much abused. I do not favor com- 
pulsory voting as very considerable 
proportion of eligible voters know 
nothing of issues but would dis- 
franchise those who do not vote. 
Amplifications and qualifications 
are necessary. 
om s a 


F. W. Turnbull 
Former Conservative M.P. for 
Regina, Sask. 


I believe: 

1—That there should be the single 
transferable vote in single member 
constituencies to avoid minority 
representations. 

2—There should be a penalty for 
false election advertising. , 

3—Promises of public expendi- 
tures not part of a general policy 
should be a corrupt practice under 
the election act. 
*4—Statements of policy subse- 
quent to dissolution, by cabinet 
ministers, not approved by the 
cabinet should be a corrupt ‘prac- 
tice and should disqualify the 
minister. 


W. L. Templeton - 
Manager, Better Business Bureau, 
Vancouver. 

The recent Ontario election em- 
phasizes the need for proportional 
representation. For instance 45% 
of the votes gave the Conservatives 
78% seats whereas 55% opposition 
resulted in only 22% of the seats. 
Being fully aware of certain pos- 
sible dangers of too frequent dis- 
solution of parliament by combined 
opposition forcing same, I believe 
slimmer majorities in the house 
would compel government need to 
legislate in strict adherence to needs 
of all the people. Heavy majorities 
are not conductive to national unity. 

» * 


A. W. Trueman 


President, University of Manitoba, 
Winnipeg. 


I have no special knowledge of 
such matters as proportional re- 
presentation, etc. Consequently my 
opinion on techriical aspects of elec- 
tion methods are of no value. 

In general I would say that great- 
est improvement is an increase in 


BOOKS FOR BUSINESSMEN 


RELATIONS by Leland M. Gooderich 
and Marie J. Carroll; published by World 
Peace Foundation, ton; 725 pages; 
price, $3.75. 

Sixth in a series published by the 

World Peace Foundation, this vol- 

ume covers July, 1943, to. June, 1944, 


gives greater importance to ques- . 


tions of postwar interest in chap- 
ters on UNRRA, International Peace 
and Security, Trade and Finance, 
Transportation and Communica- 
tions, Agriculture and. Use of 
Natural Resources, Labor and Social 
Questions, and Cultural Relations. 

To the historian, the volume is-a 
useful record of primary sources. 

Of particular interest to’ Cana- 
dians is the section, Relations With 
Canada. (pp. 572-591) whose docu- 
ments include the Alaska Highway, 
Canol, Disposition of Defense Pro- 
jecta, and other agreements between 
Canada and thé United States on 
transport and communications, wa- 
ter utilization, and protection of fur 
seals, 


Some idea of the panoramic ex- 
tent of this work is gained from 
inclusion of documented records of 
the Quebec, Moscow Tripartite, 
Cario, Teheran, and Second Cairo 


will follow them 
wherever they go”. 


@ To young people, the days and weeks 
seem long—but how the years glide by! To 
the ape in the picture, it seems only a 
ile sinc 


little w: 
Imperial Life policy: 


e the husband took out an 


Now, in their sixties, it brings them a 
regular income. They live in comfort, 
dependent upon no one: In their perpetual 
holiday, they know that, go where they will, 
as long as they live, their Imperial Life 
cheques will follow them, 


Think ahead! Why not provide for your 
sunset years, now, through an Imperial 
Life income policy? It will give you 
confidence from day to day, free you from 
worries about your future and turn dreams 
into realities, 


No matter what other investments you may 
have, there is a definite place in your life plan 
for Imperial Life protection, If you are in 
good health, act today. You never know 
about tomorrow: on Life representa- 
tives offer ‘self-made ‘“‘social security.” 


See 
Year Local 


Representative 


IMPERIAL Lite 


Gounded 1897 
Head Office * TORONTO 


conference. This series is a notable 
contribution to better understanding 
of American foreign relations and 
of world relations as well. 


IVVY STREET: RED LIGHT OR 
GREEN? by O. T. G. W: >, pub- 
ished in Canada by The Ryerson Press; 
28 pages; price 25 cents, 


In this discussion of what is be- 
ing done for discharged personnel, 
the author contends that the whole 
approach to re-establishment is 
wrong, and that rehabilitation 
grants and allowances have little to 
do with re-establishment. They are 
designed to facilitate the transfer 
from military to civilian life, but 
could do little, even if on a most 
generous scale to assist in securing 
permanent civilian employment, it 
is maintained. As an alternative to 
the Vocational Training Co-ordina- 
tion Act, a “Useful Atmy Plan” is 
suggested. In genéral the pla pto- 
poses the establishing of .a dbzen 
or more training centres acroié Can- 
ada. Each centre would be a small 
city requiring all the public setvices 
normal to Canadian communities. 
The more highly technical features 
of public services would. make for 
high diversity of training and would 
ensure the return, in orderly fash- 
ian, to civilian life of all who under- 
take the training, and would not 
turn out undue numbers in any 
trade to embarrass the men then 
gainfully employed. Enlistments 
would ordinarily be for a two-year 
period with a regulated outgo of 
trained personnel, and above all, in 
the immediate future the plan would 
prove to the servicemen that “noth- 
ing is too good for our gallant lads,” 
,is not an empty phrase. 


* * e 


A MINIATURE HISTORY OF THE WAR 
by R. C. K. Ensor; published by the 


the qsiasitily and qualify of electors’ 
participation in the use of franchise. 
I wo approve investigation of 
present devices by competent per- 
sons on the grounds that govern- 
ments and electorates.are apt.to fall 
into the deep slumber of a decided 
opinion if not frequently challeng 
ae capable of thinking in 

ways about long-established 
practices. 


E. F. Thompson 
President, Empire Club, and Cana- 
. Gian Pacific Steamship Agent, 


I would: suggest. use in: Dominion 
.as well as all provinces.of the single 
transferable vote, thus: 
the election.of candidates by a ma- 
jority vote rather,than giving. the 
impression created. in the minds of 
some in terming the recent: Ontario 


* 


Oxford University Press; 153 pages; 
price $1.75. ; 


A brief narrative outlining the ma- 
jor military and diplomatic events of 
the European war. This swift re- 
view is particularly interesting to 
read now, with the European war 
over: it seems to help fit the events 
of the past five and a half years 
into a gigantic pattern. Wisely, the 
author attempts no interpretation 
except where it is absolutely neces- 
sary 'as a bridge between apparently 
unrelated facts. 

Easy to read, compact and fast 
moving, the book is pocketsize and 


the print clear. Altogether a very 


useful volume to have on hand. 
* * * 


THE WORLD TODAY: SCOTLAND by Ian 
Finlay; published by the Oxford Uni- 
versity ; 136 pages; price $1.50. 

A most readable economic, geo- 
graphical and cultural survey of 
Scotland with the glamor played 
down and the problems played up. 
Chief problem since before World 
War I has been the lopsided nature 
of industry, heavily overbalanced 
in the direction of shipbuilding and 
other heavy industry. So thorough- 
ly have the heavy industries molded 
Scotland’s economic life that it has 
been most difficult for the newer, 
lighter and more depressionproof 
industries to develop. Instead of 
providing a cure, war has put re- 
newed emphasis on the “heavies,” 
has tended to retard rather than aid 
| the hope-for shift to lighter indus- 
tries, 

* a * 


ENGLISH COURTS OF LAW by H. G. 
Hanbury: published by the Oxford Uni- 
versity Press; 192 pages; price $1.25. 


This is the 194th in the useful 
series of books in the Home Univer- 
sity Library of Modern Knowledge, 
and a particularly timely one, now 
that the concepts of law and justice 
and the relative merits of various 
systems of law are so much in the 
publie eye. Briefly, the book sur- 
veys the development of English 
law (on which most Canadian law is 
based) from the time of Henry II 
and concludes with an excellent de- 
scription of present-day courts of 
law. The language in the early 
chapters might have been simpler 
and the technical terms fewer, but 
on the whole the book is clear and 
readable. 


Dominion Coal Co. reports pro- 
duction during May totalled 264,916 
tons against 287,586 tons in May, 
1944. Output for the first five 
months of 1945 totaled 1,430,063 tons 
compared with 1,598,040 tons in 
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corresponding period of last year. ’ 
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results as a minority showing. 

Theére is undoubtedly room for 
improvement in the compilation of 
voters lists and this’ might . be 
brought about by the governments 
giving far greater publicity to the 
machinery utilized. Frequent news- 
paper and radio announcements 
should be used to draw the public’s 
attention to the fact that the re- 
sponsibility is theirs and warning 
them of the action they: personally 
should take to see that they are on 
the voters lists. 


eq | Allan H. Wetmore 


Businessman and tax authority, 

Saint John, N.B. 

1—The fixing of a date by Act on 
which ‘the Federal election would 
be held each fourth year, emer- 
gencies to be provided for by 
Parliament only, provinces might 
well.do the same. 

2—Adoption of a standard ballot 
for Dominion and Provincial use. 

3—The establishment by Parlia- 
ment of a small nonpolitical de- 
partment not subject to party in- 
fluence to handle all government 
election work and to regulate and 
control expenses. 


British American Oil 
Sells New Debentures 


The sale privately at par of a new | 47, 2%’s of 1948, 2%’s of 1949, 2%’s 
$4 millions debenture issue of Brit- 
ish American Oil Co. has been an- 
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INFORMATION WRITE 


ABIGWIN INN 
COMPANY LIMITED 
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EVERY CONVENIENCE 
18 HOLE GOLF COURSE 


FOR COMFORT AND RELAXATION 

AND DIVERSIFIED SPORTS Aincrican plac 
1945 SUMMER SEASON: JUNE 24 to SEPTEMBER 4 
nounced by A. L. Ellsworth, chair- 


man. The issue is dated June 1 and 
consists of 2% debentures due 1946- 


matures in each of the first eight 
years and $800,000 in the ninth and 
in the tenth years. The whole of the 
issue having been disposed of prive 
ately, there will be no pubilis 
offering. 


of 1950 and 2%’s of 1951, 2%4’s of 
1952-53 and 2%’s of 1954-55. $300,000 
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Let your (apevra/ Oi7/ dealer help you 


vethal Car! 


i 


WITH YOUR 


The chances are you won't be able to get a new car for a long 
time yet. That’s why it is importaht to take the best care of your 
present car... and that’s the job your Imperial Oil Dealer can 
really help you with. He’ll lubricate your car thoroughly, check 
the crankcase, transmission and differential, test the battery and 
lights, flush out and rust-proof the radiator, carefully inspect your 
fires for safe, trouble-free hot weather driving. He'll do the 
thorough kind of job your car needs as never before. 


MPERIAL 


DEALER 


IMPERIAL OIL DEALER 





